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Regardless  of 
the  Amount 

WHLTIIEK  I  he 

’  ’  amuuiil  to  he  in» 
vcaicd  is  large  or 
Hinall,  clients  of  ibis 
firm  arc  assured  of 
careful  and  courteous 
a  It  en  t  ion  to  their 
ret^uiremcnls. 

J  nmiplctc  imestinent  5rr- 
rirr  is  aixtilahlc  at  uin  <■/ 
o’l!  firamhe^ 
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!  I  At  the  Lookout  J 

BANKS  READY 
FOR  LOANS  AS 
TRADE  ffiOWS 

_  I 

Moniica!  and  Imperial  Ro-| 
nertr.  Encouraging  as  to  j 
Conditions  ' 

LESS  SPENDING  URGED  i 


I  *  *  The  Proof  of  the  Pudding  *  * 

1  Comw.enlini/  on  the  neiu  reclpiocili/  pact  an  onfstan'llinj  lcaAv>‘ 

!  in  Canadlitn  iirdttairu  and  finance  writes  ('mj  cdilur  of  Tim  Flm/Kciut 
I  Tlu’-ta  vfi  fvltowBi  — 

I  "Unc  t'aturallj'  lias  lulsglvlnca  cfiictrulDS  tlil^  Trade  Treat/ 

I  Av'iiii:’!  '■  fi':  cunsuuim'ifeil  "U  Put'!i  pliurt  n<>tloe.  Undoubtedly  Ibo 
I  iiin.lor  poriioii  ol  il  t'lU  !><?  framed  lUi  the  lines  approved  by  Mr. 
ttciiiielt  and  Mr.  ]lenTdi;o,  as  they,  as  well  as  the  Amerlcau  expert* 

Ir.'l  been  vm-Ujiis  ou  Ibe  Treaty  for  Iwelvo  nioutbs.  1  presume, 
liov.'cver,  Lliat  iIum  o  was  a  puiiiL  where  the  late  Koveruiaeflt  disagreed 
will)  Mr.  Uousevelt  us  to  coiieosslons  whkh  Would  bo  made,  end 
I  that  the  latter  has  found  Mr.  King  mutdi  more  ready,  hence,  In  Iho 
l)rler  perloil  of  foitj  elglil  or  eeveuly-two  lioiirs,  tlio  whole  thing 
j  was  eonsumuiatod. 

“Wc  must  uwull  eAperloui'o  under  the  new  coudltlotiB  before 
I  venturing  lo  Inuo  an  opinion  of  value, "  j 

Insurance  the  Greatest  | 
Trusteeship— Dunning 


OPPOSITION  TO  HOWARD  SMITH 
GEFAELL  PLAN  CLEARING  WAY 
GAINS  GROUND!  FORJVIDENDj 

Life  liuiirence  RepreMnte-  To  Submit  Plan  For  Wiping, 


live  on  G^mmittee  Sends 
Out  Letter 

SHORT  OF  TONNAGE 


Out  Arrears  On 
Preferred 

STOCK  AND  CASH 


Gefaell  Having  Difficulty  One  Eighth  .Share  of  Pre« 


Precident  F.  A.  Rolph  of  Im» !  jpm  «  •  *  I 

perui  sey.  Unb.i.,.ced  1  rustecshw — Uunmng 

fSudgets  Alarming  —  Sug>  _  _  _ _  ^ 

sesu  Action  on  Newsprint  Biggest  of  the  “Big  Inlerests^  anTRcason  lo  be  Proud 
T-Mi;  auuuai  Biatcmeu'  1  ii-e;  of  fhc.  Fact.  Says  Fuiaiicc  Minister— Smallne.«ts  i 

*  ttiuiu  of  Moutreai.  wiiieii  i‘3 ,  Not  Neccssaiily  a  Virluc 


in  Lining  Up  Volume  of 
Newsprint  Contracts  Pro¬ 
mised 


ferred  and  One  Common  1 1 
Share  Plus  $2  Cash  For  I 
Each  Share 

In  JuDu  of  this  year  Thu  E'iuaui-lal  !  I 


*  I  Toreuto  Bur*»o  Th»  TtBsutl*!  Ttm»*  In  JUDU  of  this  year  Thu  Eiuaui-lal 

an-  D'  I  1  I  7  To  .  l  i>  j  TorouLc.  —  The  Ontario  Supreme  Times  stated,  frjllowlng  an  Inlorvlew 

I  he  Biggest  Ot  the  big  Interests  and  Rciason  lo  be  Proud;  court  win  bo  asUrd  early  in  Decem-  w-lth  llavold  Crabtree.  Piesldout  uf 

of  the  Fact  Savs  Fuiancc  Mmister _ Smallness  .  i  to  ''ovtew  the  reorganization  Howard  Smith  Paper  Mills  Ltd.,  that 

o,  me.  J  aci,  oays  ruicuice  mmisier  omanne.«»s  ;  consideration  would  he,  gnen  t..v 

Not  Necessarily  a  Virtue  tn-opoLed  1>V  the  Oef.-icn  .Vldrlch  m-  directors  of  the  company,  before  the 

_ _ _  _  _  fcret,ts  and  approved  by  bondhold- j  end  of  the  year,  to  a  resurijptloii  of 

•rr.rQn,o  Bureau  The  Financial  Time.  I  '  iH  of  the  company  oii  October  15.  i  dividends  ou  the  proferrcd  Stocl,  .Vt 

^  ,.  .  ...  '  N’,,  fi'Afn  horn  ‘vot  f(»r  the  court  inecliTiLr  ut  oirfJcturH  ?icJa  nt  noun 

onnito  Tieeanse  you  are  btg  you  arc  not  necessarily  bad  .  Hon  ,s  e.v-  l/J-day  (Thursday.  November  ”m.i,, 

t  harics  A.  Dunning  told  Canadian  life  Iti.Kurance.  executives  at  the  yiiniial  ,  ''ta'int,  nut  djj  announerm  tv  ,.|r.Hrpri  for  thr 


IOC.  A  COPY,  $.1  A  YEAR 


Roman  Catboiic 
Episcopal  Corporation 
of  Otfawti 

first  mortsage  4\, 

fin.  S.pt,  1,  1030.54 

U.qel  ln»*5(M.nt  for  lif. 

Irt,ur*net  tomp.idei  In  Caned*, 

Pfice;  100  and  accrued  lnt«rest 

L,G,  Beaubien 
Bi  CO‘  Limited 

MONTPEAI. 

Oi)..b»c  T,al,.R|vl^,.« 

Petit  (Franc. 


'ym;  auuual  Blatcmeu:.  •■f  iliu:  *  ttv-v.  ..gustoicj - ..miaiiiic.'o  *  ; 

*  Hank  of  Montieai.  whicii  i‘3,  Not  Neccssarily  a  Virluc 

scanned  so  i  loscly  for  indications  j  — — -  -  - 

of  business  and  friiaiicial  lict)i|.s.  ami  |  Tnronto  Bureau  The  F'inaiitlal  TImea  | 

(Iiaf,  of  the  Imperial  liuiiK  of  •  an-  I  Toioiito.  '  Fteeatise  you  are  big  you  arc  not  necessarily  bad  .  Hon  ■ 
,  1,1.,  1  -.1  ifharlcs  A.  Dunning  told  Canadian  life  Iri.surance.  executives  at  the  aiiniial  , 

.i.la,  appeared  during  th-^  x.eek,  I  hey  Canadian  T-lfe  Officers  As.sociatlou.  It  was  not  the  -<  harlic  ' 

both  reflect  prevailing  comlitioui^.  j  iinnning  of  SasKatehewan’’  spe.aking,  nor  flic  newly  appointed  luiL  imi  >et  : 

with  c.vpaii.sioti  of  aclivitic:  a;  a  rc  i  lected  T’cderal  Tlinister  of  h’inanee.  Neither  '\as  il  the  recently  !''sigri‘>(r 
Milt  of  husiiiess  and  iiidusH-ial  inj- I  l'|•e^.idcnt  of  the  Ontario  Etiuifablc  Mfe.  It  was  ralhei  a  couibination  of  all  , 
provement  and  a  Might  contraction  "''"'r'l  I’eliind  .a  big  black  pipe  at  the  head  table  and  when  iiw  ! 

{turn  came  tpoke  t.fraight  from  the  shoulder.  Intr'>duccd  hy  lord  s. : 

in  profits  because  of  the  easy  inoucy  j  president  of  the  Canadian  Life  Insurance  Officer.s  As.sociation,  j 

siluation.  Tliis  contraction  in  pro- j  Mr.  Dunning  said;  * - - - I 


siluation.  Tliis  contraction  in  pnv 
fits  vvill  readily  he  niidcrstood  l>y 


‘Mr.  President  and  Gentlemen. - 


hareholdcr.s.  in  view  of  prevailing  |  y^jp  introduetioti,  sir,  was  brief  but 


coiulitioni;  and  the  ;,ti engtlieiiin 


ne' erllieless  embarrassing,  lu  reply 


TOTAL  DIVIDENDS 

the  ratio  of  luiuid  assets  wll  i-c  re-  j  ,,j  your  kind  word^  I  can  on!v  say  TUf  C  VC  AD  TUC 

garded  witli  considerable  satisfac- j  (tiat  no  man  for  whom  a  country  has  1  O  1  0  A  1  fl  u 

I  Hon  The  banks  are  placing  their  :  jone  muejj  tPig  country  his  m 

part  in  the  business  improvement,  done,  for  me  can  boast  about  cacri  DCWT  IM  VCADv 

hilt  thus  far  many  customers  have  filing  himself  for  that  country.  T  DiiOl  III  0  1  C/lIlu 

licen  able  to  take  care  of  increased  hnow  of  no  other  place  In  the  world  _ _ 

actnilies  oiit  of  .accumulated  cash  to  which  a  boy  of  soceuteeu  could  nno  oua 

surpluses.  <  iirrent  loans  have  con-  have  gone  in  which  he  viould  have  i  ^ 

Iracted  rather  than  expanded  des-  had  the  opiiorluniticn  which  have  i  —Final  Month  Over  $61 
pile  inrrcj.s''d  manufacturing  activi-  been  mine,  in  common  with  thoiis-  '  Million 

lies  and  general  trading.  This  has  Huds  of  others  in  i  aiiada,  during!  _ 

nccossilaied  the  investment  of  funds  this  century,  and  if  I  cun  do  any-  '  SOME.  BIG  PAYMENTS 
-  including  increased  savings  dep-  thing  to  ciisiirc  tlie  return  of  tliat  I 

osits  --  in  govcrnnieut  w.nd  other  kind  of  opportunity  to  young  men!  m,  j 

Piihlie  securities  upon  which  the  of  to-day.  ,t  is  up  to  un  to  do  M  ■  b  ' Unnadmii  corpm--- 

.  iirreiu  return  is  compar.atively  low:  all  my  heart  DemU  m  w 'll  r 

hoMCvei  ,  tlie  market  value  of  such  -you  are  a  pretty  unpori.-iiU  l-ody  ;  aceordin-  to  the  aLlvM  he': 

securities  lias  tended  to  rise  during  of  men.  It  is  customary  lor  >ou  to  i.v  tv...  t’.,  .’  .  i 

the  year.  The  banks,  therefore  are  be  told  that  on  occasions  of  111"=  !  j  ri,-  a-ci-'-aie 

in  a  splendid  position  to  finance  the  hind.  You  are  important  in  a  man-  j -  ti.  n  ,! 


Jiecifd  next  week  The  opposition  *hc  way  wa.s  cleared  for  the  resump 
to  the  plau  has  met  tlie  bondholders’  ,  Ho"  of  dividends  with  tlic  approval 
comtuiftee  on  all  front, s  and.  it  is  '  of  a  plan  for  the  wiping  out  of  ar 
understood,  has  actively  canvassed  ;  rears  on  flu,  sto-k  which  w  1|  h. 

the  publishers  in  the  middle  west  i  ^"ln'iflfid.  f*  hbareholdera  of  the 
who  are  prospective  customers  of  ‘  company  tu  duo  course. 

Great  T.aker.  Paper  CM.  under  the  Gc-j  7’"’'’ 

faen-A.ldrich  offer.  Despite  this,  op-  "J ^  prcfeiied  Miu.e 

position  the  bondholders'  committee  :  ^Jarch  9.1 ;  hence  arrears  accrued 
heiicvcs  that  .Tohn  E.  GefaeM  can  !  September  of  this  vrar  were 


sign  nn  the  6T,u0d  tons  required  be- 
fore  the,  offer  can  be  presented  to 
the  court.  Vhllc  the  requisite  vol¬ 
ume  of  contracts  ha;.,  actually  been 
signed  bv  Gefaell  according  to  re¬ 
port?.  certain  contracts  were  notu:n- 


tons  required  be-  f’d'H'-'i’ent-  ♦"  Dayment  of  th 

be  presented  to  J  i?  ” 

,1...  rs,„.l--l,e  vol-!^"'"  h-f  $1.91o,0P0 


REDUCED  LOSS 
REPORTED  FOR 
CANADIAN  CAR 

Gperafioft  Four  Down  at  $4ft.‘5,- 
Of)  I  l  i  on,  $870,401  in  Pi  o- 
vlorin  Ye. If 

OUri.(X>K  IS  RKIGJUEK 


sum  or  ji.-io.yev  t^cuiv  wj,  r..pnrl 

In  announcing  the  plan  for  deal-,,,,,,  . . 

mg  with  arrears  of  d  vidends  on  the  ; 

preferred  offiriaP  of  the  coiupaiiv  I  .  ,i„„; 

state—  At  their  meeting  the  dirrc.  t...  .  . 


elV  satiMactory  to  ^tbe  bondliX.d- I  m  ’'‘M-'T'i 

M  '  committee  and  .necessitated  I  considered  the  problem^  o,  .|c„ 


Will  Aggregate  $221,002,933  skning  addiiional  tonnago  '' hi-  h ; 


—Final  Month  Over  $61 
MilUon 

SOME  BIG  P/^MEN Tb 

;  Di'  idends  of  til  Canadian  c,srj„,; 
tions  .«cbednlcd  to  he  distributed 


has  caused  some  delay.  i  company  and  also  th..■^'■^pc 

l\tth  the  required  ti<,5PC  tons  nb- y,f  eruigolidating  itu'  com- 
taint'd,  the  plan  will  go  before  the  p^^ny  and  its  snbsidiai 
coiirl.  and  ’t  is  c.xpoeted  that  the  ..jj  as  decided  tci  endcavoni  (o 
proposed  reorganization  will  there  obtain  authority  for  the  siibiiilssion 
nji'ct  strong  opposition  from  the  jhe  preferred  shareholder.s  witli- 
jic',w-priiit  iiidnstr.v  and  from  the  In-  y,,,  (pq-iy  of  a  compromise  or  at  ran 
stitutiunai  in.'cttor:,  who  arc  eppm- |  qp  substantially  fht,  foli'tw- 

("1  t‘i  til''  idaii  with  the  possibility  j  basin; — in  satisfaction  their 

of  1  cp;tsentalion„  by  the  Outurio  present  arrearn  and  to 

G'.ivoniuitnt.  The  final  decl'.3ion  o!  j  jjvidend  up  to  ami  inchiding  March 


I'ourt  camutt  bo  anticipated  at 


in  a  spieuain  posilioil  lo  iiuauve  lur  kiiui,  iuu  are  iiupuiiaui,  lu  a  luau-  J,...  4  n  wUl,  to', a.  <i.,,  '  i.  .■ 

further  expansion  of  industry,  trade  ner  which  is  seldom  thought  of  Just  ‘  .,  ,  vpnrespnt  in  event  that  tlia 

....J _ ,  . . . ...wi,  4V...+  l.Cn  i  r.  ro  ,1  fP  ^  ’  ‘f’’’"  """  'ePieE>ento  an  in  -nTimvea  bv  Hip  rniirt. 


and  general  business  with  that  con- 1  now. 
tinuation  of  recovery  which  is  'being  |  in  big 

I  generally  anticipated.  figures 

Reduction  Of  Public  ordiua 

,  Spending  Is  Urged  speak. 


The  general  improvement  in  bu';:i- 


now.  M’e  speak  of  life  insurance  ,  .n- -An  i  P’""  approved  by  the  court, 

in  big  figures,  almast  asironomica!  .  '^brincs  fb/tot',i”i'^Vlfr,mh''^a?  ’  is  expected  that  nn  Internal  rcor- 
figures,  figures  which  become  so  ^ !  ganization  of  the  company  will  bo 

large  as  to  lose  their  nipaning  to  the  .aa,  ruv  n"''  „  hi.  i.  underiaken  on  behalf  of  bondholders 

ordiuarv  man  and  woman  When  wx  JoubtldD  ia  the  I- ;u  v  i' "<^Hon 

speak,  for  instance,  of  >our  three  *2(32  'ip  I  wa'-  paid  out  in  divi* '  "  mean  the  withdrawal  of  the 

million  five  hundred  thousand  pol-  <i7ds  to  sh.areholdeis. '  Throughout 


in  mg  iigures,  aimo-s.,  usMouum.ca,  months  dn- , 

figures,  figures  which  become  so  „p  ! 

large  as  to  lose  their  nmaning  to  the  $221.0tL.'>33.  which  uii- 

ordiuarv  man  and  woman  ^  he"  iix  jjj,  ^est  smee  ITiO  vhon 

speak,  for  instance  o  > our  three  t2i32,39Fi.'i9 1  was  paid  out  m  divi- ' 


conditions  was  confirmed  by  icyholderb  in  Canada,  the  relation  of  [  ir;-inonTh  period 


SALES  EXPANSION 
FOR  PRAIRIE  OIL 


the  president  of  the  imperial  Bank.  5"ur  trusteeship  to  the  national  life  ,  Actnc  opposition  of  Hie  insurance 

Frank  A.  Rolph.  ni  .iddi cssing  !  "f  this  countrv  is  the  inip-^xtant  con-  creases  were  the  rub  r-a^ber  than  compaiiie.=  which  are  heavw  Imldcrs 
shareholders  at  the  annual  meeting.  1  ^^i'leratiou  arising  out  of  that  figure^  exception  and  constituted  the  1 H"  hoods,  ’o  court  appro-a'  '.■! 
M  tlic  same  time  Mr.  Rolpli  again  j  ‘Ib-i-'  gathering  ccastitut^'ty  th  confrihuting  factors  ni  thiB  (kfa^^lL-Mdrirh  offer  it.  indicat* 

eniphat.i.Ge.1  the  alnrming  degr-e  to  greatest  economic  trusteeship  within  bhowing.  seiu  out  to  bondhold- 

which  our  governments,  federal, !  Hi'^  boundaries  of  this  country  Jo®'  The  largest  dirhursemen*  in  Dr-  ®-^‘  Lcuir  L.  Lang.  1st  1  ice-presi- 

provimnal  .a.iid  municipal,  are  over- :  1'®' ®  I  a™  ®"'’rc-ct  m  suj  in.g  that  the  cember  will  again  be  that  of  luipenal  '  dent  of  t!,."  Miitiml  Life  Assurance 
spending  in  maintaining  the  hi-h  ;  r-?prtx-eDt.ed  here  are  m  the  qj,  j,,  subsidiaiw.  luteruatmua!  Co  of  raiiad  '  and  member  of  the 


holders  assumed  control 

.-\crivc  opposition  of  the  insurance 
conipaiiie.'  wh!'’h  are  heavy  Imldcrs 


(Continued  on  Rage  1  1 

MORE^ACTIVITY 
BETTER  PRICES 
TEXTILE  TRADE 


jp.'inv,  l,|ri)|l(',|,  fi.r  111,. 

'  ended  L^cp! t ' 1 1 }  1  )(■’ r  .jDfl)  1!)';  I  .-ih'M  m 
■  net,  l,,s.;  Uir  thr  ri.-.'l,  .-irici-  'ill 
1  cb.'irgi'i;  ,,,r  .yi;iV,r.,i;  V  Inrl.  I  '-I.r. 

I  Mill..  .‘Ill  lillpl'in  I  lii.'iil  ..r  II. ■.•ni- 

C'ii.|||i;,,|  Hill,  III.  |,||.,ulli; 

I  for  Hie  prili'iu.,  ti:-'.  ;ii  y.  -i--  v  1,, 

!  I'll*;'  net  bi.,'..  H  172:1,1  p{ 

the  pi  I  '  I'll  III I  I'll", -I  I,,,  . 

(ho  ov'lei  H  f.'i  fi  i'iuiit  |■■||■  |•|.(■<.|v  i-'l 

;  in  .Sepicnil"  I  ti'.in  h.iili  iju  |■;l|l:l 
'  dm.T!  \,'it|"ii;il  I.'iiiIh.iv  ,(iii|  III, 
;Hanadi;ili  r.oMir  l,■.■|l|H,|\  i"ni|>:iii'. 

arilv.'ij  t'.i,  l;.f,.  I.,  I,;,,,.  '.Ii-r.,. 

j  ''ll  the  VC,l!’v  -Hr.ll.  III,;,.. 

lordcrj  arc  Mu'  to  ,f  l.■'Ollf■'|  •u,,-. 
i  Derctnie'r  :.i.  Ih.ii  Hi.-  I„  ri...! 

I  of  ini.o'Hvil  y  li:,  ,  .  ii.liu  .  .1  r,,,  : 

live  ,'car“.  ■  a  .'.mi!ii..i,  ..inirri 

witlmut  1"-C''efl<.ii|  ,1,  Ml..  Il,,  I,.,...  ,,r 

♦  he  comn.in" 

'The  four  ti-..--ii  •.,■.1,,  ll,■t■,I,,.|  i;,. 

.•T.'il  »0  Sc|i|(,|ri|.,  •  :;ii|i,  pi,;  -,  b;,,, 

-hni.-Tj  .  111.  .*;'I|I  |,T  I  I  -.Mil  I..,  , 

i  V.'hirJl  i  (-.pli  I.,  I-,.  ,  I  II,  ,  I,,.,. 

I  of  the  l;o-f  Hiai  II,.  .  IV  ,,r,),.|  H  ,1 

reccive.l  .iiiim,,-  Hm-  f,,ii,  t.,ii 

.Acrovdinc  f.,  'nt'.i  nn,  |,,||  ,,l,i;iin,  ,i 


cepnon  and  constituted  tbci'-J  .7  a  '/ 1  Cotton  Mil  s  Anc  L\cei;‘U«»n,  pu-h  , 

copfributme  f:>.'tors  ip  fi,is  Hi®  GcfaMi  Aid  rich  offer  is.  indu-at- ' ' 
o-ving  ■  '  ■  ed  bv  .a  letter  sent  out  to  bcn.Jhold- j  FeellH^-  Lffecti  of  U,  K.  ‘J'.'J'J 

largest  dishursemen*  in  Dr-  e'-'- i-‘:' Lcuir  L.  Lang.  1st  vice-presi- j  Competilion  -T  •  ot  Hi,. 

«i-4ii  T.  A _ !  HiMit  Fif  T.ifp  AscinrnnrF  _  FTC  !'.‘ 


Reduced 


Mandard  of  public  living  attained  |  "®iphborhood  of  two  and  a  half  bil-  petroleum,  which  together  .account  G 
some  years  ago.  He  urged  that  the  | ''ons  of  dollars.  That,  again  is  a.  j,-,  pp^  y,  jj,p  Qj.ju.jj  p  w 


Chaiajes.  Will  Brint:  Firsf 
Fvofit  Since  1929 

lAVorto  liurea*!  Th*  Finanria!  Tlni*- 

Ii  rout'i.  -  I’raine  <  ities  Oil  ‘.o.. 
■h;  Irilnitor  of  pi  Holcnni  piijdiict'  in 
I  he  three  I'raine  rroviiiccs,  ha;,  iud 
furc'ioi-  iiuTcasc  in  .sales  during 
l'r:.7.  Hiiiili.  with  loMcr  operating 
,,-.■  Bti'l  re'lnctii.p  in  fivod  charges. 
’■  iJI  iicriiiit  tiie  conipaiiy  to  chow  .-i 
i.'o  protii  ill  the  currcni  tear,  .-tales 
ill  llic  fir.'.t  ten  inontlis  of  1935  •  \- 


iMxetl  neonle  use  their  lufliKnoe  t,.  en- :  Hgurc  that  is  beyond  the  cornpre-  No  lurthcr  increase  was  'he  oi 

a  firm  stand  on  the  part  of  ;  hension  ot  mo.st  of  us.  particularlv  iQ  dividends  of  these  two  Gefael 

ic  leaders  to  •  onlrol  expen- i Hie  'ears  of  depression,  but  companies,  as  had  been  talked  of  in  letter 
-  til'll  Ini'I-et'-  mav  be  b.il-  ^  has  a  meaning  in  relation  to  our  5,ome  quarters.  Other  payments  holder 


courage  a  linn  siana  on  uic  pari  oi 
our  public  leaders  to  ■  onlrol  expen¬ 
ditures  so  that  budget:-;  mav  be  b.al- 
.inced  and  taxes  reduced.  Mr.  Rolph 
found  it  encouraging  that  tlie  new 
federal  government  had  heen  .'ible  to 
marki't  bonds  at  2’:;  and  Z'^'r  and 
tint  Hie  issim  "as  vcr.'  'neavil.i-  over 
sub^orihod  inside  three  hour;.. 

Prcvinces  App  Up^cmI 

To  Get  Toitelhcr 

Referring  to  tlie  eipun-ion  of  iii- 


ubsidiary.  luteruatioua!  Co  of  I'aiiad'.'  and  member  of  the  Torento  B'.irsau  The  Fin3!it:i-!  ime* 
hicli  together  .oecount  Great  Lakes  rroicctive  committee  Toronto — The  Canadian  textile  in- 
er  cent,  of  the  moutli's  who  dissented  from  the  decision  of  dustry  as  a  "hole  is  in  a  period  of 
lurthcr  increase  was  'he-  o'her  member.!  'o  approve  the  inicnsc  seasonal  actnit;. .  Demand 
dividends  of  these  two  Gefaell  scheme.  .'■Ir  I^ang,  in  hi.s  for  knit-goodr.  wo'M  cboll)  and  hos- 


Thcjo  flgil'i; 

'he  e.-i!-  oi.iri 

signify  th'-  on.; 

Ai'i'or'Iin o. 
‘.'f  Hie  eomp.in-. 


support  among  bond-'icry  is  heavy  and  will  conHnno  nu'd  ‘''o  v'car.. 


it  has  a  meaning  in  relation  t'->  emr  5,040(1  quarters.  Other  pa.vments  hobjer  of  the  companv  to  opposi-  the  end  of  the  ye.ar.  and  eniplovap  iP 
national  pieturo.  It  mean;  that  two  (bat  viiH  cxe.ecd  a  Didlioo  dollars  '  tion  in  the  Court;;  which  v'dil  be  !  in  the  cutne  te.vHle  mdusiry  diirni.r 


to  ,^'ept'-.,-.ih.  I 
net  eailiini;.,  , 


edcil  the  total  of  sales  f  t  uie  full  diistrial  operation.s.  .Air.  Rolph  men-  .,j., 


and  a  iialt  hiUi'Ui;  of  dollars  of  the 
.'^mall  amounts  e.dleetod  periodically 
from  those  three  million  five  Inin- 
died  ihoiisand  )iolicvhoider.'-  ha'C 
been  invested  in  wlia.t'’  In  the  do- 
velojiment  of  the  a,s;-ets  and  Hie  'n- 
dus'ric;;  and  tlr-  utilities  of  tliis 
eouiiH'  Ton  liave.  en  behali  of 
those  three  and  a  lialf  Miilliou  pol- 
irvlioiders.  .1  greater  .stake  in  Can- 


H  ontinuod  on  P.ige  I'i.i 


'Continue.]  on  Pagn 


B.N.A.  Act  Revision  Not  Live 

Issue  of  Provincial  Conference 


l"3r>  li.'S  been  higher  Hiau  I't  anv  m 

tiiTU'  in  the  past  leii  yeai;-  I 'i*  ‘'’f  thee- 
cotton  industr.y  alone  is  show  in:.-  hw;  w  .i 

favorab!'!  lesults  than  in  d'le  H’d  o<  e. 


Bureau  Th*  Finatitial  Times 


..An  agemia 


to  increa.sod  participation  in  'ii'- 
(  anadian  market  by  Fngli.vb  pianu 
fartiirers. 

Prices  for  wool  and  nil.  ha' c  in 
crcas'2d  during  1935.  AWiol  puce  . 


years,  atnl  iinti!  their  decisiou  is  have  increased  sieadib. 


,'oar  of  193  1  aiui  the  same  i;  >  1  lie 
ef  op''iaiing  profil.  Ilaiil,  loans 
have  h'.i  n  rcdiicnl  :-;ub;,t;.iii  lall.v  ami 
lilt.  11;  I  ehargrs  I'll  III, lids  oiiistanJ- 
aig  '••vi-  lou-r.  This,  comhiiied  will, 
l  i  Hi'  ;-  e.i  i  niiua  .  v  ill  prrnnt  the  i-.mi 
liiiii.'  1"  :  lioH  .a  net  profit  .ai  the  eiiil 


ill  II"'  ''ear,  wliieli  will  h"  III"  iir.a 
.  :o<‘'  I9:"‘ 

I  III'  .  .  .Ill  I','  ir.  Ii.a  .  |ie|i„  |  11  S  . I  Ip;  |.  i 
ii.  ov  I  laeiii  111  '•  .iiililioni.  in  iii.ao' 

|.:iil-  "I  Hie  I’laii  i'.  I'r'.o  imx;,  wli'-," 
I  I"  ''.iiipaii'  inainlains  ag.'iit  in  ■oi 
'|,;i"!i  I'l  Ho'  JT.M'rviee  alaHon.  ■ 

;.|''<l  ill  V\  miiqiag.  M-'ose  ',i'.‘. ,  Re- 
oia,  ;sa=-l.atoon.  Medicine  ilai  ari'i 
I  fihbi  lcl-•.'',  i  he  I'C'inpaii'  operax.-, 
largel-  o'l  a  cash  basis,  and  w  nibi  m- 


cinie  i;  '  1  lie  tioncd  Hie  puli'  und  paper  indus- 
llanli  loans  Ir.' .  v.  iileh  lias  increased  its  output, 
taiiiiall.v  ami  tu:l  ■■  liic'i  i;'  operating  without  pi.i 
(Is  oiii  -tanJ  fit.  '  ll  '.0(111'  ovi  raordiiiarv".  In 
imhined  with  said,  ■'that  one  of  our  great  ualiiral 
•md  tile  call  rc.soiiices  la  being  reduced  to  in  w  s 
d  ,ii  111,'  rial  ((  Old  inueil  on  Page  6) 


Hier  single  industry,  'worked  out  for  the  Deminion-Pro-  ‘  lianded  down  if  seems  inutile  to  ,li.s-  vear  and  fine  wools  an  now  .,.'llin,3 
iieiilallv  'Ini sloes  Sincial  conference  whivT'  is  .scticd-  cuss  Hie  ainondmcnt  of  tin;  consfi-  higher  than  in  19:;ii,  Raw'  ^iHr  pnre" 


01.1,  ,n  .lriii.,.n.|.. 

i  h.-  ."inp  iii' 
Hie  'if  pr,,-;!-  n'li  v 
I'lu  .(Ini  I  c  .  r\  '■ 
111  (  ..J  ,1 

( (  "Id  iroii  'i 


■  I  lir'.ll  ;ii 

'  I  i.'-'l  ■  II  !• 


Look  For  Expansion 
In  Bronze  Earnings 


\re  rijii.hiiiK'iiliilh  Iruslccs  .  'mcuH  conference  wincn  is  .si'iica 

.  .....  1  *  f  . .  Mart  on  l>MFriijl)rr  IKli.  It 

■■ihe  pr.'Mdent  "  n.n.'  appears  that  Hie  representa  Tt,e 

ago  s.aid  v.'d  v  i'in  s.,no  imc"  i',-,  ajW  M.  ]’ 

I  (do  "  "  1* ihcf  ,  H'Ppburii  of  Ontario,  wlni  was  ear- 

.ef  ,1-  look  I  lal.'qdareh  H’®/"  •®-  .."perfed  iinlikel.v  to  attend 

Aon  are.  ,11  fact.  Hn'  l.iggeM  ®  ,:;,p^5ions  thi.-,  wc.d;  ac-un.]  ibeap- 

Uig  diieri'sts  -.ind  I  do  not  '-''  Hie  ^  I'aroiK'- 

;x,'„  0,  ariv  s, ma  ter  f;,.  toon  .  m  •  i  g, „„.:■(., 

T  Honi;  oiir  expre;  sn'O  ■  n.  nxen  originall.'  P'.'im.sed  the 

y.  ais  ha'.e  |,ec",ne  '-'''d®'  J®  ,1,.,  „  \ 

!  t-iin-e  ".In'll  h.'i;;  a  tlidig  been  nece'  ;  . . . 


advanced  stiarpl.'-  in  Hic  jia-i 
inontlis.  Ont.v  cnHon  m  io'vei 


no'.'  .appears  that  Hie  representa  Tlie  (luc'.'-tion  "VVlieie  n;  Ho'  five  inontlis.  OpIa'  cnHon  i’  io've 
ti'.es  will  include  I'K  iiiier  M.  F.  j  money  to  ,  ome  from  io  pa.v  uneni-  ili.m  m  .laniiur,'.  Jn  gi  ii  i;H  Hi 
il'Ppbuni  of  Ontario,  wlm  was  ear- |  plnyincnt  relief  this  winter"’’  and  '-t’li'  indusH  '  Iia;  not  rai;-!,'d  pm'" 
ii(  1  reported  iinlit.el.v  i"  attend  Hie  assoeiated  question  ''\Mio  i;;  to  a;  rapidlv  a;;  Hn-  r'rjee  "f  r.'w  m.) 


VVoulfj  I  Ihvc  OllawH 

Gollecl  I’oi-  looviiicr 


ii(  1  reporfeil  iinlit.el.v  lo  attend 
Tilpriions  Ihi."  w  cel;  ac  -iirc.]  the  at' 
pea'-j'tice  of  F’rt  niici  t  \  I'ar  clie 


for  an  e.x-  terialM  lias  iiid  ('aso'i  and  r'lnuiin* 


lipcratmn  c  lan.idi.in  liiotize 
to),  for  Hn-  fiio  (luancr  o 
Has  >e.ar  v  ili  reflect  Hm  increased  4,4.4, j,v  wl 
demand  for  Inistnugs  .-'nd  bearings  '  y,, 

accruing  from  ilie  equipment  ordefs  i -b’,p 


higher  as  .•!,  re:.ult  of  lu-  piycpq  bv  the  r.N.R.  and  C.P.K  with 

,le,  VOt'Hlie  tilC  total  if  „  .  .1,  SI -nt Am1"-v 


I\.'!lik;  f!io":.  no  m- 


Indcx  on  Back  Page 


the  ear  comi'anies  in  isjptenibei. 

Lr.pertafioue  are  that  results  tor 
tlio  full  voar  will  ahow  a  healthy 
impro' enic-nt  oxer  the  earnings  of 
S'l.K’  a  sh'-'ie  on  the  common  re¬ 
ported  for  1934. 


Government, 
i^lunicipal.  Public  Utility 

and 

Industrial  Bonds 

9 

List  of  currmt  offeringM  furrUshod  on  roquasst 

Nesbitt,  Thomson 

and  Company  Limited 

St.  Jatsie#  Street  West*  Moutreal 

Braneh.<»«  in  oil  Principal  cities  of  Certado 


s  Fiinev  ".he,)  ll;|H  ,1  IldUg  I'CC'II  nC'I'e'  i  54;j.c 
i.nrily  had  I'ccau'e  d  wa:  t'i.c,  nr 
slnee  w  ben  tiii'v  d  liecn  n<'ce.s;-'a rity  ;  ,.44'^ 
J  gi.'Of)  because  it  w  a.'  i-mall?  ®'-^®  inim 
,  never  cniered  int"  t'l;'  rxstC'ii  ineni 
.,  morality  whn’h  I  w  a;  taugh'  in  my  ,  , 

^  xoutll.  N‘o.  hilt  ,1.  jmportaii'.  that  fj,'p 
®  :  trustee.=liip.  wliidi  1;.  bcconi'n.c  an 
M  erer-increa: ing  fac''"  in  what,  's  '  4,,',- 
somev  hat  loo,-el>‘  cIcm’i  ihed  as  our  ' 

\  "capitalistie  economx .  '  :hoiild  he  __ 
4  (Continued  on  P.yge  lOj  — 

iREFUNDING  ISSUE 
T.  EATON  REALTY?' 

Drop  in  Market  For  Bonds  to  a 
Fraction  CKer  Cal!  Pri'TC  ! 

1  Significant  ! 

Toronto  £ur«au  The  Fir.ancisI  Times  j 

Toronto — Bonds  of  the  T.  Eaton  i 
Realty  Company  are  eellins  at  a  I 
fraction  over  the  call  price  of  If'i.i  i 
■  as  compared  with  a  premium  of  one  '• 

I  to  two  points  early  in  October  and  : 

'  bond  dealers  anHcipate  a  refunding  ! 
eporatien  during  the  next  fow  ! 
months.  Of  the  original  S12,000.0&'0  ,  | 

of  5  per  cent,  first  mortgage  bonds  ■ 
issued  in  March,  1929,  there  remain  i 
!  less  than  ?11.000,i!'00  outstanding.  ' 

The  bonds  arc  caliable  at  par  a’ad 
accrued  interest  ou  tiO  days  published  , 
nonce.  It  has  been  t.u,egested  tiiat  ^ 

I  the  bonds  now  outstanding  will  be  ^ 

'  redeemed  and  :>  new  issue  of  ZM  and  j 
'  4  per  ceil'  serial  bonds  substituted.  I 
•  The  present  issue  was  offered  in  i 
March,  192'J.  at  95  14  to  yield  5  1''' 

'  pet  cent.  The  bonds  are  sciur''(i  , 

I  by  'ho  proner'ie',  I'l  enpied  h-  H-e ! 

:  T  Eaton  Co.  j  Bbh 


pep*;' nee  of  Pn  uiiei  i  \  I'arclie-  ten.-ivt  cvploratii'n  wlien  Hie  jU'i-  strength  in  pi'ices  ('[  the  re''  niMi' 
reriu  ui  (-Jiieh'je.  ■  '  ill',  c;  and  Tic'iinion  meet  ri;Ha  i’-  exp-  , -led  n,.  b'-id  '"  h' 'le 

M  ill'll  originall,'  ,"  '|io.sed  the  A  eompletclv  new  .■Higiimept  ‘M  pi  ice.,  on  Ho'  fiinsiK'd  pro'ji], '■■■ 
rale,  lion  of  revisiii.g  Ho  t.I.N  A  A'-l  t.Tva'ion  Iieing  iirgeii  bi  "(iru"  "f  Fhe  twe  main  la  in  rlial  .Me  00 
wa.'!  uppermost  in  ilo-  niuiri;;  of  tin  :  tio;  anHv.iiHe.s.  M  il,e  present  time  cei  aitig  Hie,  textile  indiK.irv  ;ii  Hi 
OHawii  authorities.  .s;,ib;  equent  de-  there  i  -  icn  idcrahlr  overlapping  of  nrcseni  nnie  are  'lie  .lap.ineoc  i  itna 
'•eiopinent;;  t;ugge;!|  H'  '  Hm  more  Ineorne  ta.raiion.  and  Hie  jiripeiple  of  'tn'tn  ami  '•"?  ta'ift-  and  "f  Hie.i'  i',. 
immediate  prohleni;;  o'  nueuiploy-  lal'inc  wiiat  seem',  fairli  accessiMo  ; 'i'‘‘  .tapancse  situ.i'ion  i-;  Ho-  ni"- 
inent  relief  and  the  di’.uion  of  tax-  and  cheap  to  collect  appear.^?  to  pro-  I’tr.gcnt.  lanan  has  ard-’d  t'n  Hi 

Ing  powers  w  it!  occur;  most  of  itie  ’  ail  in  seme  .treas.  entirely  apai’t  ;  ®'-  depreciated  e'arrcne 

time,  rtic  Supreme  Court  has  been  from  the  equity  of  ilie  taxafi<vii.  ;!('-  i  legislation  on  .lapauese  gods  enter 
a.3Ked  lo  rule  011  the  validity  of  the  cording  to  the  view-,  forwarded  to  I Fanu'da,  and  an  agrewmour  !ha 
.  oeial  legislation  of  th  '  (last  two  flic  gov  ernmeni  ui'  dumping  diitj"  w  ill  affect  .tap.'in 


-S|.rr  ,.,1  (  ",  I  .-sp 

l.■•■'..-'ln:l  if  a  III  . I'.  II 
I"  lie  iiep  'I  II,  S 
i'l  Hi"  '.(  .1  inn.  Ill  f, 

i  Hie  t:i:  .t  c  l.'.'i  ii.ii 
".'ll. I  ■■.,  rii.iil'.  I.-  ■■  I,. 

'  '1  III'.'.  Ill  I  I1..11I1I 


■  !.  1 1 1  I  1 1 1 

'  .  ,1  I  II  pri 
.(  ri  ;i  lig  ■iii.T 
■Ii  III"  r.  'l.  I 


0x1  Inre&tmeiits 


^STien  afi  investment  portfolio  includes  4 
suitable  proportion  of  Dcmini'on  ot  Canada 
Bonds,  a  s'uund  foundation  has  been  laid  for 
a  diversifiecJ  list  of  securities.  Every  in' e:  tor 
should  h‘o!d  Dominion  of  Canada  Bond:. 

D-aminion  of  Canada  3%  Bonds,  due  Tune  isf. 
1955  (r.a!!ab!e  June  Ist,  195i!i  at  100  and 
interest')  are  available  in  dcw'jiwr'at'C";  c*' 
$500  and  $!  'XO 

Price.  At  t!-;e  market,  to  yield  abc’gt 

Ha.l  -.Cers  recei'ce  rriimpt  attesccn. 


H’ood,  Gundy  &  Companj* 
Limited 

Montreal  Street 

Winnipeg  Montreal  ^'sncouver 

London,  Eng  Fhok!:  Hasboik  21.11  London, Ont 


prt'coni  nme  arc  'lie  .lap.iueoc  i  itn.i-  b:  ii.  i,,..  i..-,,;  i,"-,. 
lion  and  Hie  tmiff..  and  Hie.i'  IW"  ii!,i4ii.,,,  h,  i; 

Hie  .taiiancsc  situ.i'ion  i-;  ih'-  m"’a  rr.Tic 
uiygenf.  .lanan  bar,  ark-d  f'li  Hie  i,,  t;,,-  ,  ,,r 

ab'Hiimu  of  depreciated  currenc'' :  tlmririPs  (i.-.';ir.i!i  j  1 
legislation  on  .lapauese  god:,  enter-  ii.-.a.-q  -r,  iij,  1.. 

mg  Canada,  and  an  agreemour  that  ju e- in.  i;.]  a.,'.  1  rn,." 

11'.'  dumping  diitj’  will  affect  .tapan-  i'ihi.  .)  j.  m''1!  "h  h 
c;-M  goods.  The  textil’'-  'nd'ist— ■  '  uni{"i  )ii  e-'n  .ii.i.- 

liar:  th-it  if  the  currem .  d  imping  041-.  r'l-.''  inre 

legislation  IS  taken  off  .ia!>an''-;c  I  Its  '-.yun"il  "f  'h'  Fi"!''!  "f  T' 
..’ood?  that  .i-apan  win  obtam  a  m.ir-  h.T,cc--  ri  -muH'  ■■pr'"---  Hi'  !■  • 
Fict.  in  '..annria  nov*,*  held  b;-'  L’ri.i.'Fi  mg  of  'iii'’  '■''i'l.sijnt.'!  i..*  t i-n- 

exporters  and  mar  evcntuall’  m'.;-"'  soinuon  "p  ih.c  .',!>i'''  i  u  -c"!  "I'l-.i 

part  of  the  niaiKti-  away  from  ihe  r>’0'in'i’H  g'"'ernin‘’!ii  en'i'-a.'" 

dian  producer:  The  fact  th.it  'Im  ,,,  4.31;,, ,,,  i.,ii,igci  i.-  r.  .tii.-m 

lapanese  v'en  ;?  joinc  ‘.5  'pe,'  <  e(.  e.\pcti')i''ire:-;  .mi'I  rlimitiaHng 
"if  gold  and  that  iln  '  'inadian  d"l  virr-,  ,".1  1,.  i  i] •,  riiiiei i,,p-.  ..f 

(Continued  on  fac'  '  gfc  ei  nm.'iir  ” 


internatioiia!  Po\\er  Compiun 


L  m  iitcct 


Debei'iturei:,  due  I'Ea’' 


Fric£ ■  an’j!  Interest,  vieldlii 


Royal  Securities  C’orpi»ration 


^14  Nf  Jame©  J^ftr**** 
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c-^/  ^  r  UilLClt 
DEPOSIT  ACCOUNTS 
DENOTE  CONFIDENCE 


N.B.  COMMISSION 
AND  COUNCIL  IRON 
OUT  WFFICULTIES 

New  Power  Bodv  Functions 
and  Resolutions  Have  Been 
Withdrawn 

AUTHORITY  ADMITTED 


2.11)2,569.000  kilowatt  hours,  the  Do- !  amounted  to  1,553,226,000  liilowatt 
minion  nureaii  of  Stati.sti('s  icporf  i  hours. 


ed.  The  previous  hif;h  was  made  in 
the  preredina  monlli  when  1,919.211.- 


I'.'xporla  to  the  United  Statc.s  am¬ 
ounted  to  116,530.000  kilowatt  hours. 


MODERN,  EFFICIENT  B.\NKING  SERVICE 
•  ,  .  .  the  outcome  of  11!  years' 

successful  operation  .  •  .  , 


BSNKOF 

MONTREAL 


mm 


000  Kilowatt  hours  wore  i)rodueed. ;  compared  with  107,ti.’;.000  in  (teio- 
I’roduction  in  October,  1931, ‘her,  1931. 

Reciprocity,  Freight  Rates, 
And  Other  Problems  before 
Maritime  Board  of  Trade 

Federal  Government  Asked  to  Consider  Case  For  Fisheries 
and  Potato  Industry — Manufacturing  Plants 
Lost  to  Central  Canada 

FREIGHT  RATE  REDUCTION^NLY  JUSTICE 

Marilim*  Bureau  The  Financial  Timaa 

Halifax.— .\t  the  3Tth  annual  meet-  lease,  now  being  heard,  .Mr.  .Matheson  ! 
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AND  Yarns 


I  Toronto  Bureau  The  Financial  TImoa  t  - - - 

Saint  lohn,  N  H.  —  Following  a  Federal  Government  Asked  to  Consider  Case  For  Fisheries 
round  tabic  discussion  between  the  and  Potato  Industry— Manufacturing  Plants 

'  common  council  and  the  pow  er  com-  i  i  j 

,  mission  of  the  City  of  Saint  .lohn.  Lost  to  Central  Canada 

’  h'l^rhelm  inon:r“ouran;rpre:Jm-  FREIGHT  RATE  REDUCTION  ONLY  JUSTICE 

I  ably,  the  last  has  been  heard  of  the  -  | 

■  matter.  Marilim*  Bureau  The  Financial  Timaa  1 

At  the  first  meeting  of  the  new  Halifax.— .\t  the  3Tth  annual  meet- [case,  now  being  heard,  .Mr.  .Matheson 

I  hydro  hoard,  that  body,  by  resoiu-  ing  of  the  .Maritime  Board  of  Trade.  I.said  it  is  primarily  a  test  to  deter- j 
ition,  refused  to  carry  out  these  iu-  held  here,  matters  of  special  im- ;  mine  the  status  of  the  Maritime' 
sti'uclions  and  the  matter  again  come  port  to  these  provinces  were  under  |  Freight  Rates  Act  in  relation  to  com- 
I  before  the  common  council.  Ma.v<ir  consideration,  including  a  request  :  petitive  reduction  offt'cfed  in  otitor  , 
‘  Itrittaiii  was  for  discharging  the  ,  for  consideration  by  the  I'ederal  Gov- '  parts  of  Canada,  without  correspond- j 
'.new  hoard,  but  it  was.  eventually. :  ernment  of  the  case  of  Maritime  ,  ing  reductions  in  the  Marilimes.  ! 
I  decided  t<i  have  the  members  of  tlie  i  fisheries  and  the  potato  industry,  C.  .|.  Burchill.  K.C,,  counsel  for' 
';;.dr)  commission  attend  a  round-  under  the  <  iinadian-LTiited  States  the  Transportation  Commission  'n 
irble  discussiou  and  this  has  now  j  Reciprocity  Pact.  The  v  ital  part  in  the  "potato  case."  spoke  of  it  as  "a 
been  lield.  |  Vlaritiine  life  of  the  Maritime  Freight  life  and  death  struggle."  At  ilie 

The  up.sliof  w  as  a  saw-off,  the  |  Rates  Act  was  stressed,  also  the  .m-  ,far  end  of  the  Dominion,  it  is  cssen-  ^ 
.(.ouncil  agreeing  to  withdraw  its  in- '  portance  of  the  test  ease,  brought  |  tial  for  the  Maritimes  to  get  cl.ise  i 
stmenons  that  memlicrs  of  previous  ;  b>-  the  Maritime  Transportation  t.'oni-  to  the  Central  Canadian  markets  by  i 
U.mIio  boards  pay  for  the  current  ^  mission  before  the  Board  of  Railway  means  of  freight  rates.  Railways  i 
liny  used  and  that  the  hydro  com- .  Commissioner.^,  the  hearing  in  which  i  had  reduced  their  freight  rates  in 
mission  seek  legal  advice  in  the  mat-  is  to  be  continued  at  Ottawa  early  itho  Central  Provinces  as  high  as  30 
•>  1  of  collct'ting  monies  from  custom- i  in  December.  ;  per  rent,  witlunit  any  corresponding 

I  I)  I  )  whom  rebates  had  been  given.  ‘  Jn  the  annual  presidential  report,  reductions  in  the  Mariliinos.  I!e^- 
Tlie  hxiro  lioard.  on  its  part,  agreed  !  R.  j,  R.  Nelson.  Halifax,  staled  that  i  ferring  to  the  test  hearing  now  pend- 
:i)  pay  the  costs  of  the  Barry  Com- ,  there  is  no  doubt  that  Inisine.ss  con- 1  ing  before  the  Board  of  Railway 
mission  Iditions  in  t  anada  are  on  the  up- 1  Commissioners,  Mr.  Burchill  added:! 

The  decision  on  the  part  of  the  grade  but  added  that  there  is  vet  i  "But  behind  the  Board  l.s  (he  Su-I 
.•omuion  council  w  as  not  iinanimo'is. !  about  one-tenth  of  the  population  premo  Court  of  Canada."  ‘ 
carrying  by  a  vote  of  3-2.  with  Mayor  j  of  the  Dominion  unemployed,  with.  »  n-  i  «  r- 
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The  Tvell -dressed  man  for  generations  has  recognized  tho 
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carrying  by  a  vote  of  3-2.  with  Ma.Vvvr  I  of  ihc  Dominion  unemployed,  with.  *  n-  i  #  r- 

llrittain  and  a  oonimissi'iner  stand- '  about  seventy-five  t>er  cent,  of  that  j  ^  HisauTanfage  C  orpeeteil. 

Ilia  for  the  dtsniis.sal  of  the  hydro  I  number  on  relief,  which  ho  said  is,'  1'  ^1-  Selanders.  Saint  .lohn.  slat- j 

bi'ard.  Bv  the  same  majority  the  ^  somewhat  inconsistent  vvlien  one  i  tit'll-  ^or  nearly  15  )ears  ibej  , 

.•vuneil  M'tcd  to  resrind  the  two  rc- j  read.s  that  factories  arc  busy,  there  j  ■'•aritimea  had  suffered  an  o' er- I  pAUnAMV 

i-ointions  already  referred  to.  is  a  large  export  trade  and  we  hold  charge  in  freight  rates,  estimated  atiFIIWFIf  I  II|T|F1I|vY 

t  he  question  at  issue  was  one  of ! a  prominent  place  in  the  production  ;  ■^'12,000,000.  with  a  greater  los.s  in  *  VltlJI*  Wtfit  ialf  4 
authority  and  the  extent  of  the  aii-!of  wheat.  This  ho  took  to  be  a  industries  established  in  these  pro-  1 1  Hil ACT  IPMADCA 

fhority  of  the  c.omnioii  council  over  sign  that  we  have  not  found  a  solu-  '  iuccs  since  prior  to  1912.  The  20  /irnf|ll^|  ||||ll JKI*  II 

the  hydro  commission.  The  au- ;  tion  in  the  matter  of  distribution.  Ptr  cent,  reduction  in  freight  rates.  aa«ii*vii/a  iajiivaiuaf 
I  thority  of  the  council  over  the  com-;  Stating  that,  whilst  the  Maritime  ho  said,  is  not  something  "given  to  171  17FTIAMC' 

mission  was  admitted  at  the  con- ;  Board  of  Trade  has  grappled  with  hut  the  elimination  of  an  over-  FFI|  1^  I  lll|l 

fercnce  by  the  chairman  of  the  new  :  the  freight  rates  situation,  there  arc  ■ '’harge.  "We  are,”  lie  said,  "get-  *  u «aj  v  »  a  v  i./ ^ 

Hydro  Board,  who  was  also  a  mom- i  yet  many  unsettled  problems  In  that ,  nothing  but  our  just  dues."  - 

her  of  the  picvious  board  since  it  sphere,  he  continued  that  until  those  i  '^•’he  position  of  Maritime  fisheries .  Usually  Controversial  Subject  ini 

lias  hern  first  set  up.  with  the  re-  are  adjusted  "we  w  ill  continue  to ,  under  the  Reciprocity  Pact  was  the  i  Municipal  Voting  Not  An  ' 

servatiou  that  "there  is  a  differenee  see  our  manufacturing  plants  grow  subject  of  a  resolution  passed  by  I  I  ^  ' 

between  general  regulatory  power  ;  in  number  in  Central  Canada.  As  ,  the  Board  to  tho  effect  that  "the  in- |  issue  I  nis  lear 

and  the  power  to  step  in  and  order  a  manufacturing  area  the  Maritimes  !  coniing  executive  of  the  Maritime  ,-wi,r-r-»i  »  »*  a 

certain  things."  The  hydro  coni- j  are  not  progressing.  Board  of  Trade  make  a  study  of  the  QUEEN  AGAIN  MAYOR 

mi.-!Sion,  he  said,  had  not  questioned  ;  PaW*  MoLa  PrAimwia  fishing  industr.v  of  the  Maritime  Pro-  - 

rhe  regulatory  powers  of  the  com-!  i  ons  iBKe  iTOgress.  ^  vinces  as  affected  by  the  new  Can-  Winnipeg  Bureau  The  Financial  Time* 

moil  council.  As  to  the  payment  of  1  The  business  outlook  in  Nova  Sco-  ada-United  States  trade  agreement,  Winnipeg. — ^Ignored  almost  entire- 

rho  costs  of  the  cufiuiry  by  hydro. ,  1*a,  he  stated,  i.s  favorable  with  the  and  that  they  consult  with  the  fish-  ly  in  its  controversial  aspects,  the 

ho  ^Iated  that  the  legislation  under  ]  larger  plants  busy  and  the  steel  in-  ing  industry  of  tho  Maritime  Pro-  proposed  purchase  of  the  utilities  of 

which  the  investigation  had  oeen  dustry  operating  on  a  90  per  .-eiit. ,  vinces  and  lend  their  support  in  an  the  Winnipeg  Electric  Company  | 
lu'ld  made  no  mention  as  to  who  I  basis,  whilst  coal  production  will  i  endeavor  to  bring  about  .'i  condition  supplied  nothing  in  the  way  of  an 

.-lioiild  pay  the  costs  and  there  had  i  about  equal  that  of  last  year  and  that  would  be  acceptable,  to  the  fish-  is^ue  in  the  Winnipeg  municipal 


■  the  hydro  commission.  The  au- ;  tion  in  the  matter  of  distribution.  Otr  cer 

I  thority  of  tho  council  over  the  com-;  Stating  that,  whilst  the  Maritime  he*  said,  is  not  something  "given  to 
mission  'vas  admitted  at  the  con-  Board  of  Trade  has  grappled  with  ’  hut  the  elimination  of  an  over- 
fercDce  by  the  chairman  of  the  new  |  tj,(>  freight  rates  situation,  there  arc  ■ '’harge.  "We  are,”  lie  said,  "get- 


Hydro  Board,  who  was  also  a  mom- i  yet  many  unsettled  problems  In  that ,  nothing  but  our  just  dues." 
her  <if  the  pi  cvious  board  since  it  ^  sphere,  he  continued  that  until  those  i  '^1  he  position  of  Maritime  fisherios 
lias  hern  first  set  up.  with  the  rc-  m-o  adjusted  "we  will  continue  to ,  under  the  Reciprocity  Pact  was  the 
servatiou  that  ‘'there  is  a  differenee  see  our  manufacturing  plants  grow  subject  of  a  resolution  passed  by 
between  general  regulatory  power  ,  jn  number  in  Central  Canada.  As  ,  ihe  Board  to  the  effect  that  "the  in- 
and  the  power  to  step  in  and  order  a  manufacturing  area  the  Maritimes !  corning  executive  of  the  Maritime 


certain  things."  The  hydro  com-  j  are  not  progressing. 
mi.-!Sion,  he  said,  had  not  questioned  ;  woi-i 

rhe  regulatory  powers  of  the  com-!  Ports  lake  Progress, 

moil  council.  As  to  the  payment  of  1  The  business  outlc 


Board  of  Trade  make  a  study  of  the 
fishing  industr.v  of  the  Maritime  Pro¬ 
vinces  as  affected  by  the  new  Cau- 


rhe  business  outlook  in  Nov'a  Sco-  ada-United  States  trade  agreement. 


(lue.-riou  in  the  minds  of  the  the  apple  crop  was  a  good  one.  Both  '  ing  indusfrv'.*’ 

ommi.s.sion  as  to  whether  or  ■  Ihe  port  of  Halifax,  in  this  province.  Another  resolution  adopted 


elections  last  week,  tVhat  brief  ref- 
asks  erences  were  made  during  the  course 


li  lt  it  would  he  legal  for  them  to  pay  '  and  that  of  Saint  .John.  N.B.,  liave  j  that  steps  be  taken  "to  rectify  the  of  a  civic  campaign  were  explana- 


foriiKtllv  withdrawn  the  iwo  reFolu- |  in  these  provinees.  "ft  is  to  be  only  1,00'' cars  of  seed  potatoes." 
Tiur.s  in  question  and  the  hydro  ;  hoped.”  he  said,  "that  the  new  Reel- 1  •  _  ,, 

commi.s'sion.  in  session,  agreed  to  pay  j  proeity  Treaty  wilt  he  of  consider- j  itailway  .Halters 

Tt'o  costs  of  the  probe.  And  pre-  able  vahif.  to  the  .Maritime  Pro-!  'Fho  incoming  e.xecutive  wa.s 


costs  of  the  probe.  And  pre-  able  va 
lahly  this  ends  a  matter  which  '  vinces." 


has  hern  before  the  aticniioi:  of  the 
public  for  the  better  part  of  e  year. 

brazilian’net 

OFF  IN  OCTOBER 


inees."  instructed  to  approach  tlie  manage- 

K.  A.  Sarinders,  seeretary  of  the  nient  of  the  Canadian  National  Rail- 


5faritime  Board,  in  hi.s  annual 


port,  reviewed  tho  work  of  the  board  |  the  passenger  and  mail  services  in 
during  the  past  year  mentioning  these  provinces. 

among  other  acts,  the  passing  of  ^  Speaking  on  the  matter  of  the 
re.solutions  regarding  federal  assi.st- ,  shifting  of  the  control  of  the  C..\.R. 


i.v  I.O'.-  ears  or  seen  poiaioes.  pm  immature  stage. 

Railnay  Matters  Unlike  most  elections  in  the  past 

The  incoming  e.xecutive  was  also  'Vinuipeg  Klectrlc  Compari.v  did 
.iructed  to  approach  (he  manage-  come  m  for  the  abuse  from  eaii- 
■nt  of  the  Canadian  National  Rail-  about  who 

wavs  with  a  view  to  improvement  in 

9  passenger  and  mail  services  in  ikclv  to  arouse  public  interest, 
ise  provinces  Iapii  the  labor  candidates  who  now 

Speaking  on' the  matter  of  the  make  up  a  uiajorily  of  the  city  roun- 
ifttn-  nf  ihB  rrinirni  ihA  p  V  I?  cil  found  It  dcsirablo  to  give  an  ac- 


FENCE 

Ornainentiil  Iron  f  ence 
.Angle  Picket  Fence 
Chain  Link  F  ence 

To  Protect  or  Beautify 

Faciorie.'r,  School.^,  1„nw'n.'. 
Tennis  Courts.  Cometeries.  ot.-. 
Also  for  jiarlitions  ()r  .■safety 
guards. 


i  aucc  tiO  the  coal  and  steel  industrie.s  i  Atlantic  lines  to  Moncton,  N.B.,  for  of  their  stewardship  r.nther 

!  which  had  been  forwarded  lo  the  many  ycar.s  the  centre  of  the  old  tn-Tn  to  adopt  their  usual  critical  at- ‘ 
;  government  and  asking  tho  Federal '  I-  C-  R.  headquarters,  as  advocated  ...  ,  ,  ! 


A  significant  aspect  of  the  oler- 
tions  this  year  was  the  defeat  of  the 
money  by-la-w  calling  for  the  oxpen- 
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HUGH  MACKAY.  K  C.  nirectnrs  C.  M.  G.  SHORT 

M  J.  BREEN  JOHN  W.  HOBBS  HUGH  MACKAV,  K.C 

WALTER  MOLSON  ISAAC  PITBLADO.  K  C.  R  W.  KETORD 

RT.  HON  LORD  SHAUGHNESSY.  K.C.  PAUL  T.  SISE  G.  W.  ALLA.N.  K.C. 
HON.  RODOLPHE  I.EMIEUX.  K.C..  PC.  J.  W.  PYKE 

.'•fcrctoti  TRANK  S  MEIGHLN,  C.M.G.  rrcrisurcr 

D  A.  MicINNES  R  R  HUTCHISON 


_ _  ;  Government  to  again  consider  the  j  by  the  Government  of  New  Bruns-  .  ^  significant  a.spcct  oi  me  oier- 

CK  651  047  ABainsl  Canadian  Trade  "  ick  in  a  resolution.  D  U.  Turnbuil.  ♦t''"®  thi®  .year  was  the  defeat  of  the 

bhoyv-n  at  xik  •  ®  '  ommissioner  to  Newfoundland  'chairman  of  the  Maritime  Transpor-  hy-law  calling  for  the  oxpen- 

$1,474,982  in  1934  i  Vrtf'lirhf  Kjit4»  idvnnfjiiFPs  '  tation  ConimiKsion,  said  that  it  might  of  $5*00.000  to  be  loaned  for 

Gross  Also  Lower  .  ,  •  bo  a  retrograde  step  and  it  Is  a  conditioning  of  old  run  down, 

_  ’'ha'rman  of  Ihe  Mantinie  ^.^etber  it  might  or  houses.  Tn  business  circles  ihei 

Bra-ii’an  Traction  Tight  <t-.  Power  •['‘■''"f'’'’,’,  J'- ;  might  not  be  a  fatal  mistake.  The  i  P'-*'P'’-®''ioti  was  regarded  as  nii- I 

Hra.  ii.an  I  rac.,oii  i  _  rurnbull.  Halifax,  staled  that  he ' sound  and  decidedlv  a  bad  nreee- 
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Cftnpanv  reports  net  earmnes  ("f 
October,' 1935.  at  1).329.u47.  a.s  coui- 
r.ared  with  Sl,t7-1.''«-’  for  October  of 


j  considered  the  .Marititne  Freigh: 
Kafe.s  Act  the  finest  piece  of  legis- 


;  might  not  be  a  fatal  mistake.  The 
trend  to-day,  ho  said,  is  towards  uni¬ 


sound  and  decidedly  a  bad 


fieation  rather  than  separation  ofj'^f'R'-  P  appears  to  ha\e  been  so 
business  interests.  i.'ontrol  over  h.v  the  ratepayers  who  re- 


df'i  rea-e  of  ■165,70 


fir.'t  ten  months  of  *his  j  working.’ 


extent,  lost  the  ad\ antago  of  its  tf-jc  tpey  separated,  I  Queen's  niajorily  over  .Aldcriiian 

fective  working.  .  .  ,  ,  ,  it  was  a  question  if  tlie  (  .  N.  R.’ I  Cecil  H.  Gunn  was  about  12,000.  Re¬ 

stating  that  the  chief  function  "■  wptjid  continue  to  carry  the  present  gretiahle  to  many  Winnipeggers  is 
the  Maritime  Tran-sporlation  t  oni- •  traffic  from  ihe  .Marilimes  the  fact  iliat  it.  eliminates  from  the 

nii.saiDH  was  the  study  of  all  .rans-  competitive  rates.  It  wa.s  a  pos-  civic  field  one  of  the  most  useful 
portanou  pimblems  affecting  ihe  |  .such  a  case,  that  the  and  astute  member.s  of  the  eity 


\ear  ended  with  October,  net  earn¬ 
ing:-:  amounted  to  513,630.933.  rep- 
r<-.-enting  an  increase  of  5468,578. 
when  contrasted  wiili  the  net  for 


■  .  ‘""r  .  ’"C  .Mova  scoua,  cot,  ,i.  a.  yiae- !  view  or  ttie  fact  mat  Winnipeg  usii- 

Following  are  the  gross  and  net  aiH[’yrOf%fo' Us  "vear:  Jterhe^n  ‘'"'Tn  i m 

m';  L.  -  m  i  ^■'lward  Island.  B.  W.  Robin! ,  able.  The  present  incumbeni  Has 


Mannfactnrers  of  High-Grade 


Knitted  Underwear,  Hosiery  and  Outerwear 
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•  Ont.  BRANTTORD,  Ont  LONDON.  Onl.  WATERTORD,  Ont 

CO.XTICOOK,  Quc.  and  ST.  HYACI.NTHE,  Quf. 


1935,  and  for  the  ten  months  of  the  i  u.ommission  had  paid  special  aHcn- j  'summerside;  execut  ve,  R  U  been  a  pon‘'ular"aS 

vear  c.ded  with  October,  with  com-  non  to  the  M^Dme  "r  "  T  "" 

nrrnoy.n  L.,..  m  other  nurt«  of  Cm-  P'  ■  clfn*'"'®  "  hich  his  opponents  pre 


Down  comes  the 
cost  of  service 

\ 

Rates  reduced  as  mucli  a.s 
33  1  3Cp. 

Winter  .Aecessories  ui  tkii 


Service  rates  now 

1  to  5  lioiirs  !ii|,*25  per  hour 
ft  to  HI  hours  1.111  per  hour 
III  hours  and  up  I.lltl  per  hour 


General  Office! 
PARIS,  Ont. 


k  Selling  \genls  to 

Uholesale  Trade: 

^^iwOir  lOILN  GDRlidV  .i;  SON, 
LIMITED 

loroiilo  &  Monfreal 


oerroBER 

IS.Ii  IR.It 

T  % 

•J.. •.31,889  2.7.30. .=,.31 

1.2m;.8l2  1.273, .740 

1.329.047  1,474.982 

IVr  Months  Funded  October 
if»ni 

s  $ 

‘J'.nfiO.-TSO  2  A.2f)n.57R 


rate  changes  in  other  parts  of  t.an- 
lada.  .and  this  study  has  indicated 
"Ji4,8t2  '  that  so-called  motor  and  water  coni- 


B.  Carson.  St.  Stephen.  .NB.;  G.  K.  dieted. 


aoa.  ami  tnis  sruoy  nas  .mi.caieu  i  Kentville,  N.S.;  and  F.  3V  ' 

that  so-called  motor  and  water  com- ,  Baddeck.  N.S.  Kx-officio  '  cil 

pelitive  rail  rates  reduetions  had,  to  executive  are:  R  .1  hi, 

a  large  extent,  nullified  the  rail-  p  voic.on  Hniif-av  u  m  . 


The  eomoosition  of  the  city  coun¬ 
cil  was  not  maleriallv  changed  by 
(he  voting.  l.abor  will  continue  lo 


«.4i\  I  V  unit  K  «M  J  I’l  T 

Ottawa  —  t-Tcriucf  ion  oc  ,o,md- 
bm»  huiMing  brick  wn-’  rrpovtc.i  nt 
13.714.9(10  Pricks  valurd  af  313.',. 788. 
a  gain  of  lecj  m  f,uantit;.  and  18ck 
til  value  fr.irn  tl.n  19";;  output,  .sioin*' 
sand-linip  PnlP.w-  hii'Ullrig  Pl'ck.s, 
'  indor  blocks,  and  rc,a,1y-nilj.ci)  con- 
,  rclc  were  also  made  Py  the  con¬ 


cerns  in  fbia  group  bringing  tpe 
total  output  value  r,,  siti.ohs  m  m-i 
as  'omiiare.l  ,vltP  $lic,:;(i7  in  js-i" 
and  $1  .'dl.T  1  (>  In  1033.  ^ 


I  Ended  Ort’nber.  '  rale  advantages  whieh  gajnt,  .Tohii.  N.B..  arid  F.  A. 

;  ’  '  f  *  Uhipper.s  had  acquired  under  the 

..080  27,260,578  108,802  ;  A*'  "It  is  our  Contention,  heron-,  Turnbull.  Halifax 

.897  12.088.472  •.2,-,9.0T6  j  ( i n u ed ,  ‘  and  In  accordance  wutli  ""r  .Maritime 

1  ■8,620.982  12,172.105  .168  878  i tiition  Uoinmission.  The  oi 

rediictvms  in  rates  m  other  secimns  viee-chairman.  I 

I  must  be  accompanied  by  n  f-orreg;- ■  ^ 

- - ^  l.onding  reduciioii  in  rates  from  ihe  ,^hn.  N.B 

ly  Power  Co.  Manfinies,  in  order  to  mamtam  the  i  harlottetow  n.  I’.l'i 

5  Up  In  UCtOber  ^nt  •  ;.,„nes.  Halifax.  N.S..  with 

-  \ii  liiiportnnt  I  niieiple  li  larke.  i  harlottetow n,  P.f 

r  Power  '  ompany  \  .  i,,  iPo  appl'caiion  w  bitli  im* !  .Sclamfer.s,  Saint  .lohn,  N.B, 


Maritime ^?''fax:  F.  .M.  Sdand'ars.  I  have  a  bare  majority,  but  Ihe  sec- ! 
inrler  the  !  .lohii.  N.B..  and  K.  .A.  Saunders,  I  tional  aspect  of  rivic  government  in  , 

"  he  con- '  ^^“''fax,  N.S.  ihi.s  city  has  not  lieon  tindulv  mark-  ! 

.  nr.  con- I  ,,  ,,  'r,,,-r,Ki,ii  _ '  ..... 


East  Kootenay  Power  Co. 
Earnings  Up  In  October 


D.  R.  Turnbull.  Halifax,  is  again  cd  during  the  past  vear 
chairman  of  the  .Maritime  Transpor- I  _  . 

lation  Commission.  The  other  mcm-  '  C;„_l  I- 

her.s  are;  Vlee-chairman.  Hon.  A.  P.  rUial  Mep  In  KeorganiZUIg 
Pater.son.  .Saint  .lohn.  N.R.:  .1.  D.  .\!<-  Western  Steel  Indicated 

Keniia,  Saint  .lohn,  .N.B.;  R.  i;.  .  . . . 

■Mutch,  t  .harlot tetriw  n.  P.l'^.f.;  .\,  A.  in  connection  wiili  il 
Hosier,  Sackville.  N.B,.  and  i  ol.  .A.  .\.  iipidicalion  for  appointii 
•Tones,  Halifax,  N.S.,  with  !)r.  .1.  .A,  .rlator  of  \Vr(«tci’n  fitec 


Idas!  Kootena.y  T’ower  '  ompany 
l.uniir'd,  subsidiary  of  Power  Uorp- 


I  Clarke,  i  harlottetown,  P.K.I. 


Iti  connection  wiili  ihe  notice  of. 
apliliciilion  for  appointment  of  liqui¬ 
dator  of  Western  Steel  Produi  Is,  I 


1  Sr lanrfer.s.  Saint  ■John,  N.B.;  R,  .1.  R.  iional  Triisl  Co.,  I,td..  receiver  and 
Halifax.  .N.S.,  aud  I'y  A.  .Saun- 1  nianagar  of  the  siec'l  eonipnnv  sinci' 
alitax,  ,\’.S.,  cx-offit  i(i  mem- ^  i.'ebniai y.  1932.  it  was  learned  ilial 
;  ilie  anplication  for  a  permaiii'iif  li- 

__  .  ipiidator  is  merely  a  iireliniinary 

Snds  Initiated  toward  the  final  reorgaiiDa- 

n  I  .  .  ,  J  /-V  i  lien  of  the  company  and  will  not 

By  Louisiana  Land  Uo.  ,  affect  in  any  way  the  carry  ing  on  of 

.  _  -  lllio  busincs.s  in  the  Tneanliliie. 

iilial  (luarlerlv  dividend  of’  *  Poeiiion  of  National  'I'ni.-t 
share  has  been  declared  on'*'"-  as  lecciver  and  manager 

iO.OOD  outstanding  51  ,,arj"'Hinnowa.vbealtere(lbyiheii|i- 
liures  of  The  l,oiiisiana  l.nn(i  I'"'  H'lnidator.  the. 


I-  r,ld..  on  enquiry  at  ilie  offiee  of  .Na 


ssioii  has  now  in  Hie  cours';  ■  Nel.srjn,  Halifax.  .N.S.,  aud  K.  .A,  Sii 


Ilie  Hnaiicial  Times  reaches  a  oiatioii,  reports  inereased  gross  and  of  hearing,  and  opened  last  week  at  |  dor.-!,  .Halifax,  N.S.,  cx-offitio  mem 
class  OI  people  who  are  iiiferested  not  earnings  for  October  and  the  Moncton.  .N.B..  before  Hie  Railway  :  |,p,.o 

and  able  lo  Ituj  itiTPsInieiit  seenri- !  seven  months  cnrled  October  3 1 , ! '  nnimission  and  lo  be  contiiiued  at  __  -  - - 


BECOME  A  REGULAR  READER 


It  r<!»r»  enty  thre*  dolUr*  •  J'»*r  tor  tegular  weekly  tleiivery  ta 
Tanadevp  nddrei* 

IHt  I  INANCIAL  TIMES  PUBLISMINC  CO.,  I.IMITED, 

aSl  Craif  Si  Weel,  Muntteal.  '  1  "v  ■ 


oven  months  cnrled  October  3 1 ,!'  nnimission  and  lo  be  contiiiued  M  __  - 

935.  in  comparison  with  the  forres-  Oitawa,  aneut  the  lerluclion  in  po- 
ponding  perirtds  nf  the  preceding  taio  freight  rates  in  Onlariri,  .Mr.  |  t-fiviuenas  lilHiaieu 
fiscal  year.  Comparative  figures  ,  Turnbull  said  that  the  prinr'iple  in  |  gy  Louisiana 

rjiiow:—  ivolved  is  of  importance  lo  almo.si  J  ^ 

— October—  i  cv (»r\’  roniniodily  whir'b  is  bein.g 

1935.  1934.  I'w-r.  ,  f,.pfn  tlie  .Maritime.-,  lo  the  initial  quarierly 

®  ®  '  Ic,,,.,,.!  foworii'in  in-ii-ket  Unle-is  7'  .share  has  been 

,ro»«  earn,.  ,  .  37,916  33.934  (  oor  '  '  cnl  ral  (  anailMII  111.1 1  k  Cl .  LI  e ,.  000  000  niltstaiirii 

xpei.sr,  ....  12.107  12.982  <1875  '  corresponding  reductions  are  made  t  >■  1  ' 

-  - -  „„  f,„,„  titc  .Marilimer,.  in  vrda  'alue  .sliures  of  Ilie  l,oi 

"  '■■arn.  25,809  20,912  "S'’?  ,,,  ,„m|,el it i\ c  reductions  in  *  Exploration  Co.,  whir 

-Seven  Month*-  „art.s  of  Canada,  to  winch  "11  Ihe  Montreal  Stock 


.\ii  initial  (luarierly  dividend  of’  ' i'"' 
10c  a  share  has  been  declared  on:’"-  I'l'l- 
the  3,000.000  outstanding  51  parj"'!'  '**  "'» 
value  sliures  of  The  l,ouisianT  I,nud  ""intmrnl 


25,809  20.9  12  4  8(,7 

-^Seven  MontUt— 

1035.  1034.  Inur 


&  Uxploration  Co,,  which  are  listed;'*'*®'  "'lupany  lemaining 


oil  the  Montreal 


Liidoard  iid 


which  tend  The  Fiiiaocigl  Time*  fnr . . . month* 


259,046  2  12.547  16  499 
79.096  79  0/6  .!0 


1  79,950  1  63.47  1  l(’,479  til 


Manimie  golds  arc  sliipoed.  he  said,  'I  he  dividend  is  payTible  December 

Hk;  industrie.s  in  the  .Marilimes  will  16  to  holders  of  rec/nd  Decemix';  2, 


(barge  of  Hie  operaHons  of  the  .vicel 
company  as  berelofoie. 


JUST  MOTORS  LIMITED 

Ill.'lO  .Nt.  I'atlieriiie  SI.  M  es( 
.SV’»  ricif/g  nil  tnake.'i. 


Black  &  Armstrong 

REAL  L.STATE.  VALUATTON.S, 
KENTAL.S 

T'lirm  L.’vnHs.  Mevti-.-ige*  .’Oid 
Inbur.viice 

ZOO  TdRONTO  GF.NKRAI, 
TRU.STS  null. DING. 
WINNIPEG  -  MANITOBA 


TOOLE,  PEET  &  CO. 

LIMITED 

\(;i;\rs 

Appi  alKors  .->11(1  Valuiitriai 

f.Vl/GVRV  CAN  VII  V 


seriou.sly  affected. 

■  signjficaiu’o  of  th' 


•'The  cco'jo- 
conipctiHve 


On  fiiiy  I.  1935,  outstanding  fiin<i 
erl  debt  of  a  siibsirliary  w;is  paid 


address 


SUU.SChtKriONSr  In  C»n*<1».  00  «  year;  >1.75  lor  *ix  month*.  In  Greet 

Riitaie,  n  year  LunadUu  Funds.  In  United  State*  $J.SU  a  yaar; 
>2.00  *or  el*  month*. 

Make  all  Cheque*,  Droit*  and  Money  Oideri  p.iyahle  tn  tlio  Compsny, 


New  High  Record  For 

October  Power  Output 


rate  situation  in  iiniaiio  and  Quc-  off.  amounting  to  $666,900  of  TC; 
bee.”  he  added,  •cannoi  be  passed  notes.  This  left  the  organization 
ligti'tly.  as  Hie  siiiialion  is  .'inc  wbi."h  entirely  free  of  funded  debt  and  it 
IS  leading  lo  a  greater  ceniraliza'iou  w:is  iniivated  at  the  time  that  Hie 


'  industry  in  lliose  two  provilico.s  . 
Uuiid  If.  .Matheson,  traffic  niuii 


Oitawa.  --  CanailiHM  ccnir.H  elec- 
trie  stations  establislied  a  new  /i 
nionllily  production  record  w  lio’i  llieji, 


lager  for  tlie  Traii.sporlation  Coiiimi.s-  stock. 


way  wa.s  licing  paved  for  ihe  iiiatig- 
iiiatiou  of  dividends  on  the  capital 


Dwmh 


BONNIE 

PRINCt 

CHARLIE’S 

LIQUEUR 


said  that  m  one  freight 


The  company  deri\r:4  its  revenue 


hiffcrciice  alone  a  luviiig  of  560. oOO  from  t'iK>  prodnciion  of  crude 


c.vpccied  ill  froi,ght 


I"  *  >  liargc!.!.  Referring  to  the  potato  been  iucreasiiyg  Hii 


properties.  Oiitpiil  of  crude  lia.s 


Drambuie,  the  liqueur  ol  old  romance,  has  been 
mode  in  the  isle  of  Skye  since  1745,  It  is  novr  the  leading 
liqueur  of  the  Empire.  A  small  Drambuie  rounds  oFF  a 
well-served  meal.  Adds  zest  to  a  cocktail. 
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lA  WEAK  MARKET 
FOR  PROVINCIAL 
BONDS  INDICATED 

Provincial  Financing  Lively  lo , 
be  Postponed  Until  Turn  j 
of  Year 


or  Year  ,Proviii<i<i  f.ovts. 

_  Mbt.‘’'ta4W  oft 

CORPORATION  ISSUES 

‘I'-i!  44 

- - - -  .  i>o.4'^:  r.o 

I  The  Market  is  Now  Receptive  ,  .  s  is 

to  Utility  and  Industrial  Fi- 1  B'un"’wi<  k  o  ( 
nancing  on  Which  Higher ! 

Returns  Are  Offered  I “  * 


Active  Bond  Changes 


Moiiiliili-ll  (>iii  N.  So'-  Su'  'J't 
L'um  of  Conoda  5  o')  ^102.'0  (.’i 

n  10  '  8r.  lo  >  7f. 
t:j  no. 8'.  no  7o 

f  4".  105  ;l.)  10'.  00 

/.  ,,  46  108. 3'>  108. ‘j:, 

4'i  56  106.6.'.  106.75 

I  .  57  106.65  ’06 

‘>4  78  106  85  lOMio 

r  :  50  10'  00  '0  00 
■J--:  /,'}  101  35  101  2. 


Ha^liatchea-an 
RalN  A  St(‘Hni>liio> 
(’an.  S  S  fanes  6  41 
C.N.lt.  3-44 
Till.,  4'*:  51 
Tlo.,  5  4 

T  .  4  ’.  .1  56 . 
f  ■  p  r.  6  12 . .  . 


S  0.00  .fP’J  .OO 
99.00  90  70 


lOl.OO  103  70 
112  '■0  112  7., 


WHEN  YOU  GO  ABROAD 

Carry  your  money  in  a  safe,  convenienf 
form  by  using  Travellers' Cheques.  These 
may  be  purchased  at  any  branch  of  The 
Royal  Bank  and  are  negofioble  wherever 
you  go.Travellersabroadwillfind  ofriend* 
ly  welcome  in  the  Bank's  overseas  offices. 


ROYAL  BANK 


the  iirc-seni.  A'','"'  'V'n''  f  '  ', 

V,  T  1  Ottawa  \  Lii.  y  •  .1 
lil  probabl.V  (pjaba,.  IV.v  .  5-6S. 

cial  finauc-  '"'.''.'■’."..’'‘J.''. 

at  thi.s  time  <.!;!'  ("v.'maYt  ,  47. 

'  r’ona.  J’api  r  .*>• .  lU 

t  iniixjl’talli  l  >yari  ?  0-52. 

‘d  and  fii- ;  t;  .  . 


IRGANIZATION  NEW  RECORDS  FOR 
FOR  INSUL  FIRM  CAN.  NOR.  POWER 


‘  Toronto  Bureau  The  Financial  Timaa  Iio..  o  .4  IIJ 

'  rT1  a  »..l  •IS.  I*  »  5t>.  10”). 

loronto.  --  WliiJe  there  has  been  f  p  ^  s  iii .  .  .  lio. 
1  little  rhange  in  prieec^  of  Douiinioii  I'tili.ies 
:  of  Cauada  borid.s  during  ttio  past  *yi 

;  week,  provincial  issues  have  sold  Bell  I’liotiP  .5-’57  ii'/ 
;  dowu  and  bond  dealers  are  uuanini-  I  < 'al^ary  bo»..,- 5_ 60  98 

urns  that  the  market  is  “sour”  for  -  y^Vriee'roo"  loi 
:  high  grade  government  issues.  Ira-  '  Catineau  5  .'.6  8.'. 

provement  in  demand  can  lie  ex-  i  })|| '  ,*j  j  *>  ^5 

pectwd  by  tlie  turn  of  the  year  I'Ut  r, 

I  ihc  fact  that  institutional  in vcsior.s  |  .\lmf,'(7ii< .  6i_  o 

I  are  not  receptive  at  the  pre.seni  ouawa'VLit/7.' ''tii  'se 
.time  to  new  offering.s  will  probably  Quebec  iv.v .  5-6s.  i(i5 
i  postpone  certain  provincial  finauc-  «.)4 

i  ing  that  would  be  made  at  this  time  <  Jli  ('emeYf  7'  :  47  tnt 
'  if  tile  market  were  right.  funa.  Barer  .'.'.'oi  21 

I  Ontario  is  ilie  mo.st  iniportaiii  i  o 

I  borrower  lo  be  atfeefed  and  al-  siuiiscus  6‘49  .  103 

;  1  hough  tlie  province  lias  been  (piief-  - - 

ly  making  deals  with  institiitiona)  in  rkririitmiTxf  «i/i 
I  vcstor.s  there  remain  a  substamial  UHM|IN|||Mf 
I  amount  of  liond.s  to  be  sold  as  .non  1«U1 

las  dealers  are  prepared  to  ni;  Ke  a  Rg  A  TYirPYUf^ 

IdO.  I’ln'  I'ity  of  Oiiawii  will  proba  |y|AK||||MH 
td.v  not  be  deterred  from  (  allint  Itilfllll  .lUfJlJ 
tenders  on  some  ii;  1 ,  tnii.nnn  of  serial  *Tn  A  hi  I 

bonds  and  tins  i.s.sim  should  to-ing  a  I  F  I  AlVr 

relatively  high  prb-e  sin^e  Ottawa  i.s  1  iJli*  ilili 

an  infr<;(tueiil  borrower  ami  lia.-  - 

inainfained  a  strong  credit  position.  First  Mortgage  ol 
(tfferings  tbi.s  week  of  -iO.. -.pm  nob  Replaced 

first  mortgage  iionds  of  I  nion  Oas  I  iv/I 

1  o..  S2.4r>n,'ibn  .series  .\  Inuid.-  of  Vaeneral  iVI< 

Canadian  Utilities  I,td.  and  !!  1  .,Vtb,- 

'H'b  .Maritime  'relegrapli  and  ’lele-  SIX  PER  CENY 

'  pboiip  refunding  l)on(J.s  are  furUier  .  - 

proof  that  llie  market  is  tending  .\nDouucement  i.s  i 
more  a.nd  more  to  favor  industrial  ;  Pitficld  <t  i  onipany 


109.70  109  75 

113.25  11327 


115  00  115.75 

1)  98  25  97  00 

-.3.  101  75  101  7,0 
103.25  104  25 


107  25  107  25 

86.00  88  (0 


834  00  ?31  on 
104.25  n>4  2'. 


REFUNDING  ISSUE 
MARITIME  TEL.  & 
TEL.  AJWOUNCED 

First  Mortgage  of  $1,500,000 
Bein,"  Replaced  by  30-Year 
General  Mortgage 

SIX  PER  CENT.  TO  1941 

.\nDouuccmcnt  i.s  made  by  w.  f. 


Midle  West  Corp’n.  Emerges  Gross  Earnings  and  Power  Out 


From  Court  Control  of  Utili¬ 
ties  Company 


ivIlK  Mil  W r  1%  ' public  utility  i.ssues.  The  to-  new  issue  of  .tl. 500.1*00  of  tJO-ycar  re- 

Hl/lta  r  wfftlll  iai  of  corporation  financing  thu.s  far  1  funding  and  general  mortgage 
_  in  1055  has  exceeded  ^f45.000, OOP  as  j  bonds  serie.s  “B”  of  .’Mariiiiiie  Tele- 

tnfvs  anri  Out-  *9P'i  Telephone  I'o.  I.iniiied. 

c”  L  D  I  *  pal  financing  but  tbs  corporation  |  to  refund  the  company’s  .’!1. 500.000 
put  Touched  Fresh  reaks  financing  has  taken  a  great  deal  of  '  of  first  mortgage  bond'-  duo 
in  October  hard  selling.  Continuing  low  yicld.s  I  194 1.  'Uiie  issue  is  for  refunding 

on  tlie  high  grade,  government  bonds  purposes  only  and  docs  not  increase 
increase  iu  both  gross  arc  forcing  investor.s  to  turn  to  the  the  outstanding  funded  debt. 

.........rob  1...  i  industrial  issuo.s.  however,  and  it'  The  new  bonds  are  to  be  dated 


'  l:ieii3M.  I'iiial  approval  tiu..-  in  e.i  .'!■  iderap.  increase  in  both  gross  arc  forcing  investor.s  to  turn 
.given  by  t!]».  (.(iiiri  to  tlie  plan  i  f  i-uu  uoi  earning.s  arc  reported  by ' 

;■(  muani '.aiiMii  of  the  defunvct.  Mid-  ,  ,  i  v  ...i.,...,.  i>  1  appears  that  lJ3b  will  see  a 

-lb!  West  t  tilitie.s  (’-.mpiiiiy.  .\ii‘>r  '  .Noriluin  lower  (  01  p  f  't|v„ium3  of  corporation  finauc 

nee.rlj  I'iirec  vears  of  rec<  iv  ersliip  Pto*"-!'  of  Octobv  1 .  (dross  reaeii- |  -  - 

III.'  -■■-mpatty  now  emerges  a.s  the  ed  a  new  all-time  tiigh  and  for  Bie !  R^ridlirtldArit 

S.l:’5,-.n  Mid, lie  West  (  -rporation.  fir.-<  lime  on  record  kilowatt  pour ,  *^**^StDrOOK  OOI^OiaerS 

Ur.iler  the  plan  of  leoraaiiizai i-m  culput  exceeded  the  fifty  million  Anorove  Gau"  Co. 


industrial  issuo.s.  however,  and  it  *  The  new  bonds  are  to  be  dated 
appears  that  1936  will  see  a  large  .January  Isf.  1936.  vvill  mature  Jan 
volume  of  corporation  financing.  uarv  1st,  I96C.  and  are  lo  hear  in- 


lUNION  GAS  CO. 

:  SELLING  BONDS 
TO  FUND  LOANS 

Syndicate  Offering  $4,500,000 
First  Mortgage  Bonds  of 
Varying  Maturities 

INCOME  INCREASES 

Public  offering  is  being  made  of 
I  an  issue  of  $4,500,000  first  mortgage 
bonds  of  the  Union  Gas  Company 
;  of  Uaiiada,  Jdmited.  by  a  syndicate 
comprising  the  Dominion  Securities 
'  Corporation,  T-imited ;  Wood,  Gundy  & 

!  Company,  Limited;  W.  C.  Bitfield  <t 
Company,  Limited;  .\esbitt,  Thomson 

Company,  Limited;  Midland  Se- 
;  curities  Corporation,  I.imited.  and 
:  Hanson  Bros.,  Inc. 

The  bonds  will  be  dated  December 
i  l.st,  1935,  carry  interest  rates  of  3',. 
p(  v  cent,  for  maturities  of  from  one  . 
I  to  three  years,  4  per  cent  for  ma¬ 
turities  of  from  lour  to  seven  year.s, 
and  4>6  per  cent,  for  matiiriiies  of 
,  from  eight  to  fifteen  years.  Bonds 
;  of  the  1950  maturity  are  being  of^ 
j  ferc-i  at  a  price  of  9S  to  yield  over 
1.65c,.  Bonds  of  the  19.36  to  1915 
.  maluritics  inclusive  are  being  offei  - 
jed  at  prices  returning  yiehi.s  varv  iug 
I  according  to  maturity.  T’rin.  iiial 
.and  semi-annual  interest  i.s  payabh> 
tin  la’A'ful  money  of  Canada  in  tlx’ 
leading  cities  of  the  Dominion.  Of 
;  the  total  issue  of  .$4,5(iO,fion.  bonds 
:of  an  aggregate  par  value  of  .$1’.500.- 
,000  will  mature  in  annual  inst.)!- 
i  ment:i  of  .$200,000  from  lo:;-;  to  19I5 
I  inclusive,  and  the  balance  Dcccnilio,- 

I9."0.  The  trust  -Iced  will  p.o- 
vide  for  a  sinking  fund.  194-'.  t-> 

'  ir-elusive,  of  .$250. pOO  each  year  f-.r 
bfuuis.  in  whole  or  in  part,  before 
tnafurif  y. 

1To-'(.'cd.s  fr-irn  tl;-'  ;;al->  -vf  'lie 

bond.;  are  to  he  used  in  the  redti-'- 
lir.ti  of  liank  h-ans.  incurred  on  tt,'- 
eoiim  of  expenditures  made  iu  con- 
.  neetlon  w  ith  evpan.-ion  -)f  the  busi¬ 
ness  and  a-'-juisil i-m  of  ibe  .veetiri- 
ti-sof  stit).sidiarj  (•ompanies.  \  .im.ail 
jbank  loan  will  remain  aficr  this  fin- 
lancing.  whi(di  the  management  e.sti- 
]inato  will  be  retired  prior  1-1  ,Mar-h 
j.'ll.  19.36,  out  of  earning.s. 

;  Bf.siness  of  Uni->n  Gas  idmpaiiv 
I  of  <  anadii  has  been  carried  on  jiiid 
developed  since  1907.  directly 
.O’'  through  predecessor  conii-anies. 
The  company  is  engaged  in  tlie  pr  >- 
dtiefion,  purchase,  transmission,  lii.s- 
tributioii  and  sale  of  nattiral  gas.  nmi 
owns  the  capital  stock  of  the  Wind- 


amiliar 


We  rarely  run  across  a  trust  problem 
that  does  not  resemble  one  that  we  have 
handled  before.  Our  many  years  devoted 
to  investments,  real  estate,  tax  matters, 
and  other  trust  affairs  enable  us  to  work 
with  confidence  and  sureness—  and  with¬ 
out  delay. 

You  can  give  your  family  the  benefit 
of  our  experience  in  estate  management 
by  naming  us  executor  and  trustee.  We 
shall  be  glad  to  discuss  with  you,  at  your 
convenience,  the  business  aspects  ot 
vour  wtII. 


Crown  Trust 

^•nfu^EES  Company 


;P4  ST.  JAMES  STREET  WEST 


FINANCIAL 

AGENTS 


MONTREAL 


.8-)i’  Ga.6  t  ■omptiny.  Limited:  fiiy  (_;,is 
(  i^'inpiiny  of  London:  the  Umpire 
L.'ind  (ompiiny.  Limito-i;  and  over 
OlWr  if  (111!  -itjtital  stock  of  Unit-’d 
Uucl  Investments.  Limiti-il.  The  lat¬ 
ter  -.omiuuiy  -iw  ii.H  the  cajtiial  sio-’k 
of  llaniiliiin  B\-Produ,'t  ('--ke  Oven-. 
Limited:  i  nited  Gas  and  Fuel  fom- 
par.y  of  ll.'tmilton.  Litnili  d.  and  the 
I'niied  ,SulinrIi:in  Gas  ( 'oniptiny,  I.im- 
ited. 

Annual  interest  1  euuirenienis  -  n 
ili(.  new  bonds  will  total  $190,090. 
.g.nd  average  ann-ial  ctirnings  avai’- 
aitle  for  bond  interest  during  tlie 
pasi  five  yciirs  has  been  ttilculaird 
at  S44.3.072  by  the  iitiditors.  Clark¬ 
son.  Gordon.  Dilvvorth.  Guilfoyle  Ai 
Na.slt.  In  the  six  months  •  eiideii 
.September  30.  1935.  it  is  stated  ili'.t 
net  income  from  operations  sliowed 
an  increase  of  .$69,085  before  provi¬ 
sion  for  fixed  charges.  The  .vfier- 
in.g  prositectus  includes  not  only  tvii 
ad.iusted  balance  sheet  of  llnion  Gas 
Ci>.,  hut  balance  sheets  and  c'Jier 
details  concerning  Umpire  Land  Co.. 


M  indsor  Gas  Co..  City  Gas  Co.  t.uu 
United  UticI  Investments. 

Crown  Cork  &  Seal  Co. 

Issue  Fully  Subscribed 


Tlie  offering  of  30,000  share.s  of 
(Town  I'oilv  and  Seal  Company  Lint 
ited  wliich  was  made  this  vveeU  1-.' 
Greenshields  A-  Co.  has  been  full.' 
siihscribed.  The  offering  price  was 
8U‘  a  share. 

'  Thr;  comitiuy  is  capitalized  at 
100,000  shares  01  no  par  value  stock, 
all  of  vvhic.'i  i.s  outstanding.  Net 
operating  profits  for  the  first  ,8 
months  of  1935  after  all  operating 
expenses,  depreciation  and  income 
taxes  amounted  to  $87.S43.  Thi-- 
compares  with  $87,843  for  the  full  12 
months  of  1934  and  $55,709  for  1933 
•Average  earning.s  for  the  full  siv 
year.s  ending  with  December  1931 
I  amounted  to  .$114,000  etiual  to  $1.14 
j  a  share  on  the  basis  of  lOO.OO'- 
*  sliares. 


3  S. 1 9:, ,11110  Mid-lie  West  Corporation,  ‘tr-'-*  umo  on  re 
Ur.ilcr  the  plan  of  rcorgaiiizal ii»;i  (-nlpiu  exceeded 
il'c  receivers  of  the  utility  —  oti.-e  marl,. 

I  -nuljtrl.v  credited  v.  ilii  controlling  .\ci  eai  iiings  f 


I  -nuljtrl.v  credited  v.  iiii  controlling  .\ci  eai  iiin.gs  for  October  .iiiiouiit- •  Toronto  Bureau  Ibe  Financial  Time*  ,  principal  and  interest. 
■■2(1011.000,1100  worth  of  Insull  domm-  o.l  to  .$235,177  as  agaiu.st  a  cotnpara-  Toronto.-  Bondholders  of  Ihrst-  The  $1,500,000  thirty-year 
aied  |ir(>t>criies  inrneil  over  lo  toe  five  total  of  $231,91 2.  an  increase  for  ,  brook  Boxes.  Ltd.,  met  this  week  1  in p  and  general  inortgiige 


iluma  of  corporation  financing.  uary  1st,  1966.  and  are  lo  hear  in-  . 

-  tcrest  in  Canadian  funds  at  6c,  t-  | 

Trstbrook  Bondholders  •  find  494%  th.’reafter 

_  .  _  r\tc  ntitlucly-  Bonds  are  in  denomi- 

Approve  Gau*  Co.  Urrer  1  nations  of  ,$1.ono  and  $500  and  are 

_ _  registerable  a.s  to  principal  or  a.s  t(- 

Toronto  Bureau  Ibe  Financial  Time*  ,  principal  and  interest. 

Toronto.-  Bondbolders  of  I'irst-  The  $1,500,000  thirty-yetir  refutni- 


iii'v.  eoncerii  its  t-oitfulio  and  secu-  the  montli  of  $267’.  ,  with  $270.0(t'0  of  bonds  represented  |  series  "B".  will  be  secured  h)  a 

'  U(.r  tlie  leu  raoiuhs'  period  ond- i  out  of  a  total  of  $513, oOO.  A  total  of  first  mortgage  on  the  propertv-  -if 

■the.'  lan,'  ((-mr-il  ot  mo.'-t  of  U-'ioi)er  31st.  gross  earnings  at  $240,000  of  bonds  were  voted  in  fa- !  the  conipany,  now  owned  or  here 

Vi'ddle  Wests  exten.sivc  gas.  ligii’  |  .904  show  an  increase  of  $232.-,  vor  of  the  offer  made  by  Robert  :  after  ac<iuired.  They  will  rank 

::iid  i-'o  opcfiitiiig  tinils.  exeopi  tlie  nver  the  gross  for  the  eorres-  Gair  Co.  for  the  Uiri-tbro-’k  assets,  equally  and  ratcably  with  the  .?i. 

a.stern  group,  on  which  t-ankiii.g  p,,ii(j||ig  ticriod  last  year.  Operat- ;  The  meeting  of  holders  of  eertifi- |  5pn.000  i>f  5-.,,  refunding  and  general 


will  be  secured 


i.-ed  soon  after  Ihc 


iiig  expenses  amounted  rrj  $1.3(>4- ,  cates  of  interest  held  last  week  was  mortgage  bond.-,  serie.s  “  A", 


'f'" '’(O’krupiey  p^,inp  $185,137  higher,  and  leav- I  adjourned  pending  final  court  deci- '  janutiry  I»t,  1256.  and  he  cured 


\!.ril  1.5.  I9:;2. 

iwo  III"  the  iimo  dircet-ii'S  \\ov2 
t.mcd  h.v  till'  coun.  Secured  credit- 
11;  -  named  toui-  directors  and  r< - 
<•(  ived  l.7lo.o"(i  of  till-  new  share.--, 
'ilii'  nolf  holders,  who  were  alloilc-l 
1  L-iii,Mii(i  .-htires  Ilf  the  new  sloek 
ilio.-e  two  du'ei'i.'irs.  I’referro'l 
loikhiildcrs  of  Middle  W'o.'<l  weie 
iii-'or-icd  ail  estimated  151,928 
.■J'i.res.  and  l  ommon  slm  kliolders  an 
I  ■  -mai-'-i  158.829  shares  of  ilie  now 


ing  net  earnings  at  .$2,287,278  ;i.s  |  sion  as  to  whether  the  voting  tcus- 1  pnfjfp  the  same  Trust.  Dei'd.  I  he 
iigiiin.st  it.  eorresyionding  figure  e>f  i  tees  could  vote.  Mr.  Justice  -Me-  have  he-  n  approved  ii.'-  tin' 

S2.21(».lt7,  tin  increase  for  ilie  per- '  Illroy  has  ruled  that  the  trustees  board  of  ct  mtnissiouers  of  puL-li-' 
iod  of  .$47,131.  'cannot  vote  but  this  deel.sion  is  be-  ,  utilities  of  .N'ova  Scotia. 

I’-ivvor  oiiipttt  fiir  Oeiiit-e;'  at  50,- '  ing  appetikHl.  A  ineeiiug  of  share-  Inferesf  lariieil  4315  limes 

■tiis.SI!)  k.vv.li.  wt.s  3.0.56.637  k.w.b.  !  holders  will  be  held  10  a.in,  D.-eem- 

over  Ilie  otliptii  for  October  ki.st  ^or  3.  at  902  Temple  Biiildiug.  '  avera''-'  |■■l^lliu■’- 

.vear.  aitii  l-rougld  the  loial  output  ft,;  „  .  .  available'  f-ir  bond  iuleresl.  before 

mue  10  1i8._»ms..598  k.vv.h.,  an  incrca-e  Nesbilt  Thomson  Syndicate  t-barging  depreciation,  w  ere  -  -iual  to 

Oi  4!..ss.4,.>_  k.vv.h.  Gets  Nova  Scoha  Bond  Issue I.J  ,..3  tj,,,,...  t,,^  jateresi  re- 

Diiring  O-  toher  I5,i  new  eustoui  -  ..  quircment.s  on  toe  refiiuding  and 

cr.s  wore  added  l.t  the  eomjt.i'ii.v  .s  ■  \  s.vudieaie  headed  i-v  Veslvitt.  general  mi-rtgage  bonds,  sei'ie.s  “A” 


.s-inck'iidd' r-  will  be  given  a  9.1  svs 
pi'f  I'etii.  iritei'esi  III  the  new  com-  lob 
pan.'  ,  iln  n  st  •.■oiii.g  to  iiotelftld-.  i  s  l-iC 
and  seeiiri'd  erediiors.  bet 

In  addition  in  their  outriglil  m  ( 
iii-i  sl  in  the  new  l•onlp:^n.'  of  !'  I  aix' 
pe:  eenl.,  Ihe  si  1  lek Inddeis  are  !•' 
:iiei\e  "tirrtints  lo  but  sloi  k  ni  >8 
a  sli.-ire  for  llie  first  y,.ar'.  $li  (or 
III'  se-iiiid  and  .$111  for  (lie  tiiiid- 
rno.'  ina.'  -  vehange  foin-  stiares  if  *" 
n  <  fi'rrcil  .-t'-ok  for  --ne  share  of  i!ie  ^,1 
11'"  and  a.  wtiirtint  io  piirclias!)  an  — 
a'li'iiional  sh:ir<“  id  sialid  pi  ice  ■. 

ilie,'  "ill  rei-eivc  one  share  ol  ; 

:li('  III'"  sl-icl;  for  every  Inn  shiii'e.4  ,  i”'” 
I  I'oinmon  sio-'k  --f  the  old.  i'li-l 
III. lain  it  "iirraid  for  ihe  [nnn  .'linsc  ^  fxei 
•  I  one  shiire.  ; 


new  sloek  ■!"><. 819  k.vv.li.  wi.s  3.056.637  k'.w.b.  ;  hob 

I’referro'l  o'di’ui  for  October  lii.st  fior 

W'o.sl  wei"  •'f'ii'''  ‘'"'i*  l-roughf  llie  total  output  (o  | 
d  '  U1  'i"8  l'^'*08.:598  k.vv.h.,  an  incrca-e  Ne 

klioldcrs  an  •  1  •-’88.4,.)_  k.vv.h. 
of  llie  now  During  O-  toher  155  new  custom 

CI  S  were  ittldcd  I.  )  the  compa'iiy'.s  ■  \ 

given  11  9.1  svsiem.  bringing  the  total  as  at  Oc-  xhc 
new  com-  lobtr  31st,  to  1.:i,.5:i5.  as  against  a  ■  issii 


holders  will  be  held  10  a. in,  Dceem- 
bor  3.  at  902  Temple  Building. 


Nesbitt  Thomson  Syndicate 

Gets  Nova  Scotia  Bond  Issue  I 


’I'.-w  wtTo  utldoii  1. 1  tlio  <’onii>4iii.v  S’  \  s  V  ud  ic'tii  (-•  iH’Ufiod  Vcsliitt.  ^oiirrul  bomis,  r^ui'its 

vsiom.  bringing  tbo  total  ,t.s  .it  Oc-  Thomson  &.  ('o.  has  been  itv' arded  an  and  “B”.  and  aft-ir  I'li.arging  dqitro- 
idx  I  .Isi,  Jo  1a,5.i5.  as  against  a  '  i.s.siie  of  .$182,000  3Ud‘f,  serial  bonds  ,;jutiun.  combined  interest  re-jnire- 
ola!  of  l4,,>5o  at  tiie  end  of  ttf  to-  i-,f  the  \ova  Sevoia  I’n-vincial  I'-v-  ments  were  eiirned  2.5li  tint-*.':. 

-er  last  year.  '  liihitioti  Comniission.  The  botni.-. ,  .\s  at  December  Mn.  unit,  iu-seis 


her  last  year. 

(  (inipiiriitive  earning 
iii'i'  as  follows: 

— Octdbei  — 


1934.  iL.-sets 


earning.-  -ta'cmotils ;  vvhi-'li  matiire  ov-  r  a  period  uf  21  oj  the  company  had  it  valuiitiou  foi 


years,  wore  sold  id  99.19  Th-’  bid.- 
'  submitted  for  tlie  iscuc  were  as  fol 
low  s: 

N^-bil!.  Tiionison  mid  C'j  ,  I  c 
Mr.Inlssli  a-irj  Co.,  Grdfi.s,  I  air 
;  i.;l-)u.;li  anti  Nor.s’.vorlliv'  ...  oo  if 

I  Wood,  Gundy  and  -.'o .  "8.5.’ 


Tell  Mnntlis  Endiiif; 


23  4,912  26  3  Irving,  Brrnnan  an.-l  C'-. 

October  3l!.t —  Dnn.iniun  Scii'ri'ie'  Corp.  . 

I'’44  Ini  I  I'-a-tern  Secuvitief,  i.oip..  op 

4  i  '  -  -  -  - 


Iiil.-lijt  1.4I9,03|'.  .;3’.26S| 
.)"4,t.2o  1.17',', 489  1.83.137  I 

.287,278  2.24-1,147  47,13  1  [ 


Opposition  To 

Gefaell  Plan 

Gains  Ground 

-I  Diiciiui'd  from  I’age  M 
iiiiol"  liy  toe  large  iiisi iiiil i-nml  lu- 
'  'f  iiU's  I-'  ll'c  pla". 

Ii  die  preseiil  |>liin  ot  icorgiCii.ia' 
I’  111  i-  no!  iiceepteil  by  the  eoiirt  liie 
N'dionitI  Trust  (  --.  iis  receiver  ami 
ne'pi  ger  of  Greiil  i.akc.-  I’i-i-er  -  ->. 

"  ill  be  coiirrotited  with  the  lii.-k  of 
fill  rill '4  nowsitrinl  coiitriiets.  Since 
Ihe  Nidional  Ti'ii^i  (  o.  is  no  longer 
'  nieiiih-T  of  the  .Sewsi-rilit  I..\|)ort 
'  I*' ntifiK'lurer.s  Ar-soeiidi'ci  ol  (  iin- 
,  -Ih.  there  is  some  -lUesiioii  a.i  lo 
"lii'ilier  the  receiver  and  luitnager  1 
ill  r-'el  it  neeessiiry  tn  iihido  by 
'll'  prevailing  comriof  price  for 
iiewsprip!  Ol  $11  her  ton.  I  is 
'!;d('(l  uiioffieiall.'  that  Gieid  Uulrrs 


More  Activity 

Better  Prices 

Textile  Trade 


Tenders  Called 


TOWASIHI’  01  II  \M0> 

l  oronto-  The  'lovvii'-hip  of  Ilid  -'n 


iComiiuied  from  Pa.ge  I-  eemuei 

l.ir  !■’  only  off  t-i  i>cr  cent.  eotnl>ii;7d 
'.ilh  tlie  low  wage  level  in  .laiiitii 
v.'ould  eiiiilile  liie  .lajiiine.  e  maruiiiie-  i’C''o< 
iitrir  to  iiiKleiscIt  the  Ciinadiiin  pro-' 
dtieer  in  (amid;'.  if  die  (  amniiiin  divid 
Goveiiimenf  did  iioi  make  iillowacn-e 
for  liie  lieiireeiai ion  of  the  yen  in 
'.iilui’ig  .lapiiiiese  le.viilo.s  iriiiiurt-gd  ‘‘''9'i>9i 
ini  >  I  anuda. 

'I'liC  Idonnnioii  l  i.i  ifl  lloai  d  w  ill  1si  day 
eonsiiier  llie  till  iff  on  eotloii  v  arns  boi  .“I’i' 
,and  fiiiiries  on  IJeecinl-Li  3  aiid  tin'  bttsiiie- 
imlustry  e-.pi'ecs  tliid  the  bo.ird  '’f'f- 
w  ill  find  tliiil  tiri'!-i  n(  rates  are  tnoro  * 

than  fail'  io  llnti.-h  niimufactiii  e.  s.  OU*!'! 
(  am -lil,  it  is  slated,  is  l-tiying  nioi'o  ,  U’oir 
cotton  yarns  an.i  |iiee<‘  good.-;  fr-v.p  'd  d'.'it 


requested  by  12  o'clock, 
cember  3. 


i»on..s(  OTTisii  ihvii»i:M( 

l,>';roctorK  of  Doininion-s6<'otti.-.lt 
Investments  Limited  lt:t\e  d;'‘clarcd 
;i  dividend  of  25  eenf-  tn-r  .-iiar-'  on 
the  5''r  eunuilativc  redeeniiiblc  itref- 
erenee  stoclr  -d'ar  v;ihii'  $503  of  tii  > 
e'linpimy  for  liie  oiiitrtcr  ending  the 
30lh  Novembi'r.  1935.  jiitvable  on  the 
1st  day  of  Deceni'ier.  1935,  to  .siiarc- 


I'ld-s  rate  making  purpose;:  of  737.946.476. 
on  whicii  the  pnblie  tiiiliti<!.s  com¬ 
mission  of  -Nova  iScotia  allovvH  a  re¬ 
turn  of  .8' ,  per  annum 
00  -0  'ihe  ■'iarilim-'  I'ele.gi aph  A-  Tele 
"8.5  2  phone  Cumpanv.  lamited.  mcoriror- 
"8  08  undtl  ,\ov;i  .'g<oli:i  t'liarlei  in 

4"  (Q  1910.  l.'"■lls  iiiid  opeiaP'S  w  ithoui 
;  compel  itioii  tiio  nrini  ))i;'l  telephone 

I"””  system  ill  tlie  I’l-’vini-e  "t  .\ovii  S---.' 
tii!.  Thnmgli  a  w  lpilly  ew  ued  sub- 
,  sidiaiy.  Vtlaiilie  Utiluici  (nmited. 

-  v.  hich  owns  all  of  tin  i-siied  cai>ital 

stoeir  (e.'vecpt  directors’  -iiialifyin.ir 
|,,.,n  :  sliaie.-sl  of  The  L  liiii'l  relephon ' 
()nt!  has"c.'ilie(i  for  tenders’ oii' $2S.-  '  -mpany  Limited,  it  teb  pho.ie  oper- 
00-3  of  3  per  cent.,  serial  bonds  ma-  3t.iiii,g  eompan.' .  tor  l  omp  tuy  eon- 
luring  in  five  in.stalments.  Bids  are  ‘'•"1-8  the  principal  u-iephonc  system 

l),..  in  Pfiiice  Udward  Island.  'I’iic  com 
pany  operates  dircctlv  and  tbrou.gb 
its  suh.sidiary.  Atlantic  t  lilitics  Lira 
I  Ited.  42.877  telephone  stations  and 
^j’seivts  it  iiopiiliitioii  of  I'vcr  GOO. 000 
ired  I  '*'®  fb’9vinces  of  .\o\;i  Seoiia  and 
,  Ptince  Udward  Island.  Connection 
,,-ef- '  " Brunswick  I'elephouc 
•  ii  ,  i  Compan.v’s  system,  tin  Trans-Can- 


Apptu'utions  Jor  llifs  stock  having  been  received  in  excess  of  the  number  of 
shares  offered  below,  this  advertisement  appears  as  a  matter  of  record  only. 

30,000  Shares 

Crown  Cork  and  Seal  Conipany 

l^i  m  ited 

l>CORPOR.4TED  l>  |9;t.'.  FV  THE  rROVI>t;E  Of  OM  ARlO 

The  Mlowinj  intnrmntinn  i.,  contained  in  n  letter  ur  have  received  from  W'itiiain  F.  Hart, 

I’resident  of  L  rou  ri  tiork  and  .Sral  Company,  LirnUrd 

I  be  above  coni  pan  >.  vvliicb  acquired  in  1035  Ihe  a.ssels  and  busines.s  of 
Croivii  (  '.ork  and  Seal  (  'unipanv.  Liiiiiled,  incorporated  in  1921.  owns  and  oper¬ 
ates  manufacturing plantsin  l  or-mlojui-j  Montreal.  Plie [iluiilshaveacapacitY 
of  7.. 500. 000  gross  of  crown  corks  jier  annum.  (  Town  ('ork  International  C.orpoi  - 
Bfion.  of  Jersey  (aty.  iN.J.,  conirolling  important  producers  of  crown  corks, 
c-vrk  discs  aiui  other  cork  pr-idtn  ls  in  (ireal  Britain,  France.  Spain.  Holland. 
Smith  \frica  an-I  Brazil,  has  .a  controlling  iuleresl  in  the  (.anadian  company 
(’.rownlAwk  International  ( .orporalicn  in  turn  i.s  controlled  by  Crown  C-uk 
Seal  C,o..  In-*.,  the  principal  jdanl  of  which  is  at  Baltimore,  and  which,  in  the 
C.S.,  i.s  th»3  large.-t  manniacliirer  and  x  endor  of  crown  corks  and  Man  impori  - 
ant  pr-KiiJcer  of  crowning  and  filling  inachinerv. 

I  nder  existing  arrangements  xxith  Crown  C.ork  International  (_ orporaiioii 
mid  (tow  n  ( .ork  &  Seal  ( 'o..  Inc.,  tlie  Canadian  conipany  ret  eix  es  the  henelit  of 
lhcic.sulis-,>f  idl  lescaich  and  developments  achiexed  by  the  f  -rmcr  companies 

(  VIMTALI/ATIUN 

ArriioRi/.i  i»  i»{  \.f 

Conitiion  Still  k ,  no  |-,ti  v.ilnc  100,000  sliiirc-  I oo.dOO  sliio ••• 

I  riiii  vfer  \(p’iils: 

Imioxio  (.ividvi  (  HI  SIS  ( '.oni*.  (I'oitovio  vvi>  XIoxirtfxi; 

Pryi.'tirar: 

Imi'Ihixi  Bxxk  111  1  XNADX  (  I'onovio  vsn  \lo\iiXi  \i  i 

i:arm\(,.s 

\(*i  <i|ioriiiing  piidils  .iIici  all  operating  cxpcn.sc-  dcjtiei  lation  aiul 
income  taxes,  of  (  town  (  ink  iiiid  Se;d  Coinpiinx.  I.iniiied,  incorporated  ia 
for  the  past  six  yoiiis  and  eight  months  hax  c  been  as  follows; — 


1920 

.'5;-’02.3io 

1033 

.l;.3.3,70'* 

lO.’.O,  ... 

113.107 

1031 

81.780 

1031  ..  . 

Il0.."vl'i 

|0;!.3  (8  mordfis) 

87.84:; 

1  o:{2 

8.3..'.  lo 

hoi  i‘'rs  of  rocord  iii  the 
iiUsiii"-=!  on  the  2'itlt  d:iy  , 


could  get  sulticicnl  ot-  ;  Gi-cai  Biiiain  ilj:  ti  in  the  jiiist 


bi*rii,i,r,its.si  V(.i: AH  i.isi  i\<. 

U’om  iin  (ifficiiil  -oiii-co  ’’i  i-b':i'’ii- 
I  (t  licit  iipplii’iii ion  for  li;  i’!i'r  nt  Ibe 
‘;tli.r<''S  of  [d"i  '-T;' Cl  i-  bc- 


r  eliding  the  '  I'elejihonc  SytUem  iind  other 
v;ible  on  tlic  j  •eloplioric  companies  enables  ilie  , 
.siian  -  '  oinpany  to  give  coiniiKte  long  dis- 

ic  cio’ ■>'  of  "’ll  sei  vice  to  it-  -ub.scribers. 

i-  Ilf  \iivcm- '  *  system  of  'I’bo  l.-.liuid  Telephone 
Comiiaiiy  Uiiuited  ami  of  Maritime  l 
Telegraph  .V-  Teleplioi  <  i  Omiian.v. 
ij  T.lsriV*.  Limited  ivi’c  connecud  li;  .-nbmariiie 
e  ’’I  i- l";i"ii- '  opeiatcd  unde)’  ong  t"nn 

ti’iiT  lit  lb-'  Ifnsc. 

■T,*' Cl  ic  ill'-  l(oI(ie]’s  II  I’ic  I'V.;..  ..uy  I'i-;. 


|l■■I's  ill  $4  '  per  toll  to  ni  l  tlie  I'l'l.- 
I'l'o  ton  mill  to  caiiacit.v  and  I'lii.t 
till)  bn.-ine-.-  would  lie  obtiiined  at 
I  le  evp  'itse  of  .Xmerieiii  ncvv.snriiit 
!(rodtic''rs.  ’I  liere  iii’S  i-s  >  ei  tiecn  ' 


v  <'i:r.;  ITie  l  iirifi'  Boiii’d  \\ill  ;il- 

consider  tin  iai’iff  laii.-  on  artif 
einl  sill,  and  fiilu  ii  oii  iieconib. 
:!rd. 

Tl’c  inrifl  oti  l.iii;  gi.iii;  ■  i.nd  w.iu 


ing  made  tf,  lb  •  Vci"  V'lr'i  -’tuck  i.’\-  lir;'!  .'tior; ga.ge 


i'ldieaiion,  Imwevci'.  tiial  ilf-  rc- |  c.i  ym-ns  nmi  v.ooliii  eloii'  do’ 
vers  xiill  cut  priecs  to  oliliiiii  jinpegr  m  faec  in.'  immedi:.'. 


( iotiipiiii'  Liiniti’d 
(lufnfilaftro  Prcjrrrcfl 

V.'v  \  intf‘  liiO.OH 

Ac*  wnuilHf  i  \  ('  IHah^i'IuI  'rr^'jir-G  ‘J’j.O'i 

m.iil.iMp:  l*v*r  t'f  IM'fff'i  rD«I 

Modi  ...  I  UC'iit 

'  <  tiriTiU  ,»'  »•;».  riv.iilahliv  I'l'i  >lt;irc  <»t 

’■'(or’;  ...  ''f).0(» 

Dpilii*  thiiT  Par  Aiiliif  of  Hond.’s  ((utstanrlinji 

If  r  tn  fnr  out 

^paircliipi*  A  4'4»iii|iaiiT 
IJniilCMl 

ijOi^ernincnt  Uunnipai  and  Coiporaiiot  iet'-riiif.*. 


520  Bav  SI 
Toronto.  Ool 


.386  Sf  Jamei  Fi. 
MoiRroal,  Qoe 


cbi'ncc.  tt"’  Tionnir.  -.'lock  l-iyeluiiige 
and  'lie  .Monlrcai  stofl:  l-lxclii'nge. 


International  Bonds 


('omplied  .Icicv.-’.  ' 

"  V!iticn"!H  I'vt  A  "'b  IP'l  - 
•Vr'^ontino  t>'s  c  t>l 
'  tHtTnl fa  'V  1  .> . 

Hr)  'itmi  FV.  I?);-.- 
Ho  Iin  \:<t  fiV  1^*"S 
Holi*  ia  T's  IprS 
Mra  il 

Huen-.s  S's 

fTitli  fCs  ir-fil 

<  ’oliinihia  H  *»  IPfil 
f'tjl  Mo-i 

t  iibji  I’lih  AA'ork!*  ■' 

I  'c-.iT'trk  1  '•’.'•i  1 
Krtnrh  Kop  7V 
(  .rrniuM  .*<  ■  ‘s  I 
( ir-mai)  Vi  s*  7's  l?> 

’tTtly  T'h  JBdI 
Japan  .'At, 'a  I'Ml.-  . 

rruv’rr  A-  T(»)I  -V-  1*'' 

Milan  fx ’  •; 's  I  B.'i'J 
N'or»h  (ionnan  '*  h  1B.‘ 

Vo-w:.'  K\t  »;V  IJ'.VJ 
Hnrd  fJ  R  liiKO 
Poland  xO 

Prussia  Iti’c  Stuto  B  «  PC  J 
Ap|o«‘;i- land  K\t  S  *• .  riV  l!’'l 
Uio  do  .Fanrirtt  fi  "  S  IJc>d 
(  Kouu'  fi  •  'iV  !Hr‘J 
I  H<4\jnu4U.iH  »‘s  If 

I  Sat.  7>  PMd 

Sorbs,  t'  ll.  g'x  s.  T*s  IfBili 
(  nilod  Kingdx»m  o'-V  lyiiT. 
Prujjuay  H's  PMfi 
\'arsa«.  7‘«  19r;h 
^■f>ko!)amu  fi‘s  lObI 
;  Minas  (iora«  fi*  •  II'dH  .  . 
i  Minas  Cieras  fi‘j  1959 


cxoliaiip'  Their  ct 

f'lIicfC'A  f.r  \V.  1 I’itficld 
'.'•Mii-Ml.  ur.-lcM  writ*  ■ 
homN. 


Il'M.  liny 
MP-  (»!  iho 
( ‘(Mnnany, 
tllH  IK‘V.* 


Texas-Canadian  Oi!  Corp. 
Brin.gs  In  Its  55th  Well, 

T(  Xii.-’-  iilliidii.n  ( 'ii  '  ’■  p.  i.-  eoii- 
liintiiig  it-  iiggre.isivc  i.:;npiiigii  in 
Ihc  Uii.-t  Tc\.is  field,  'iiiii  iieeordiag 
to  i'ffiei:il  word,  iiii.:  I)r";:git1  in  i!.- 
."5l)i  VV  'II.  'I’ho  tie"  well  i.s  inciitco 
oil  the  Ud'-'iii’  I’i'i  c  (iii'ui,  11  liie  wesl 
.-idc  Ilf  ilic  U.'ist  ’I  evil-  piiol  iiiid 
w  lien  I’riiiigiii  in  ihi  51  flowed 

■  liiruiigli  tile,  ciisu'g  ill  it-'  of  759 

i-iil'.  nil  liiiiir.  'I’lic  (  111  'i-iiin  now- 
is  drilling  two  more  will  .  iind  it  i,, 
expected  Illil!  it  will  li.'.'e  -lo  W"II;  i 
on  liie  line  Igv  liie  end  o!  'in  yiur.  ' 


XI’I’IXITX  \r  SMX 

Sumt  .lull,!  '.'Hin; 

ii-'lght  timnngT  in  Cirt'.l 

tmiy  ill  "M'l'-.y  i,f  1),.. 

eor’-n.-e.  .ml  ing  inonlli 


MX  I  .remx 

n !  1  ■  ■  1 1’  ’iH  rbor 

-I,. I,.'-  .v.iH  2,143  I 
■  V  .'I  .irnn  tn  t  he  . 
T.'ist.  venr. 


.  .'le,'  oding  lo  the  r.ffii':.vl  ■■t'pnrf.  Tlie  i 
;  (ii'f.iti.'r  iniport.s  totHli"-!  -1.982  tons. 

!  wliii'ii  w  as  7.514  tons  I-’.  -  ftinn  the 
amount  fur  Oetoher  It-Sl.  ’"it  export." 
toialted  37,191  tons,  a  ,ga'n  of  P.STii 
tnn.s  over  -h'tx'ber  1931.  Tills  year’s 
(li'tolier  import  and  expur'  total  ,S1.- 
.373  tons  as  compared  w  itli  7?.13'3 
1  t'jna  laat  year. 


Ihe  Hvoi’iige  for  (lie  bill  si.x  xeui.'s  ciiilnig  Dccciiibcr  31,  is  'lil  I'l.Hlht 

or  -M.M  per  shtirc  on  (he  Imsis  --I  it  ciipiliil  of  100.000  share.s  of  no  par  value. 

I  .arnings  of  Ihe  tiiisiiiess  lor  the  lull  vein  103.”  are  e-timated  bx  tlie  manage- 
nient  at  approximately  .$l|j.01Ml 

Ihe  lialaiice  sheet  ol  (down  (  oik  aini  .'wi'iii  (..ompiiiiv.  I. moled,  incoi’por- 
Hied  in  1921.  jti’epnrcd  liy  1  dwiods,  Moigioi  xC  (  ompany,  Charlered  .Accounl- 
loils.  as  at  .•\ngiisl  3lsl.  103.').  shows  net.  iisscls  (exclusive  of  goodwill,  paltMil.s 
und  trade -m;uks)  of  •’$7".’). .397  \el  ciiiTeiil  assets  anioiiiii-'d  to  .$  I23.03!’i. 

M  V 

Mr.  Chillies  I..  \i.  \1  PiTsilh'iil  (»t  iV*  (  (iinpaiiN . 

Inc..  and  o(  (  '.town  ( dik  Inlet nalional  C  oipoialioii.  is  ('huiiinan  uf  the 
Boitrd  of  Directors  of  (',io'\»ii  ( '.ork  and  .^ciil  I'oinpany,  Limited.  Mr 
\\  illiam  I' .  I  lai’f  is  President  ami  M r.  ( iordoii  S.  M .  I  )ii  vison  is  \  iee-Presideiil . 

I  a(‘h  of  lliese  lias  had  an  ai  tix  e  .-irnf  sneeessbil  experiem  e  in  (he  croxvn  cork 
imfiis(ry  e\(eii(ling  ovei  17  veai’s,  :nid  xvill  sci  vc  (he  coinjtaiix  in  (lie  same 
posi(ioiis  its  foniierlv 

IHMDEND.s 

I  ( ( he  iiOairsid  ( he  (.oinpiin y  permi'l  It  is  pi  opi  isco  lo  place  Ihe  .si  ock  on  a  reg¬ 
ular  dividend  Itasis  begiiiMiiigw  i(h  a  di\  ideiid  of  20c;  per  shiU'C payable  February 
I5(li.  I0:5r>,  iuid  (hereafter  a  (piarterly  dixideiid  at  the  rate  of  20j;  per  shai’e. 

Dlvidend.s  have  been  jiaid  in  each  year  since  1928  out  of  the  current 
eamincs  or  ciiirent  earnings  iind  Hrcnmnliited  surplus,  averaging  in  exces.s 
of  80c  a  share  jter  annum  on  a  basis  of  a  capital  of  100.000  shares  of  no  par  value. 

I  ini  I  i.A(i  I'Oc  niBt.xG  iHi.s  t.sscE  w  in.  nr  skx  r  ro  isvijsrons  ox  Ftont'S'i . 

r*rire  -312  per  share 

Tfir  {.otn patty  has  agreed  fo  make  application  for 
II. sting  these  .y hares  on.  the  Montreal  iSlock  Exchange. 

Greenshields  &  Co 

I ncorporaled 

The  ttnUnif  nls  nmdr  tn  this  ndierlDeiueht  are  tint  fjunranteed.bul  are  hosed  on  injormafton  tchieh  tre  beliete  lo  be 
'  Orreef  and  on  uhich  "  e  n-lrd  in  riirehasing  the  aboee  issue 
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MODERATE  DROP 
PROFITS  UNITED 
GRAIN  GROWERS 

Operating  Returns  Down  $109,- 
000  to  $854,336;  Charges 
Well  Covered 

POSITION  STRENGTHENED 

Working  Capital  $36,000  High¬ 
er  at  $1,742,828 — Loans  Re¬ 
duced  to  $1,447,084  From 
$3,784,239 


\  rt'riuction  of  sliplitl.'  nioio  ihan 
VK'O.ihmi  in  oporalinp  profit  ami  a 
riiriltor  inodorato  inipro\  ('nu'iii  in 
lialtmco  ^hcn  position  is  found  in 
ilto  annual  iTporl  of  rniiod  (irtiin 
tirowrr.'  I.itnilrd  ;ind  subiidiarv 
ininpanios  for  iltr  \('iir  rndod  .Iiil.\ 

.'fl.  inr.ri.  Althoucli  profits  aro  lowrr 
all  oharpo.s  were  well  (•o\ered. 
leatinu  an  amount  that  fell  slichil' 
sliorl  of  dhidends  lltai  wore  paid  at 
the  raf'C  of  1  per  eeni. 

Operalinp  profit  for  tlie  ,'i;ii  at 
tS.'il.Hlfti  eomptires  with  S'idr.S'')  in 
the  preeedinp  >ear.  I tepreeiai ton  al- 
lowatiee  absorbed  S  lt>  l.iim;.  iniere'^l 
ibarpes  SlfiO.SHS.  bond  diseount  and 
expenses  S  I'l.ri  IS.  directors'  lei’s  >7. 

L’L’If.  provincial  and  Poniinion  lax.'s 
Silft.rdJt!  ;ind  leg;il  fees.  etc.,  .sjl.il.-'it  |  i.  ash 
leaxinp  pel  ineonie  of  Siin.'in.',  rom-  aides 
ptirtnc  with  !>'Jlb..'S4  in  the  previous  ■^d'Ci. 
period,  r'lvidends  absorbed  '1. '7. 1  til.  apo 
vvhieh  made  neecssarv  ihe  diawins 
on  surplus  to  the  exinti  or  s  id.L’.'el. 

.\fter  addinp  Sdx.tiiis  a?  proi'ii  on 
bonds  leileemed.  S:’.,!'*-’  i.'ix  ad  hist 
nient  and  biiiipinp  |i>r\v.'iil  nrev  on- 


povernmetit  puaraniee  to  iia.v  what¬ 
ever  iiuumnL  the  Supreme  I'ouri 
may  ;ivvard. 

UNITED  BOND  AND 
SHARE  PROFIT  UP 

j  Net  of  $13,410  Compares 
With  $12,436  in  Previous 
I  Year 

Toronto  Buieati  The  Finnncinl  Times 

rortinio.—  Net  profit  of  I'niied  | 
Bond  &  Share,  lad.,  (new  eompiiu.vi, 
for  the  year  ended  September  :iti, 
lb:'..'i,  iimounted  to  S!l3,-4U>,  tutor  ix7’.- 
ii:;.-)  income  faxes,  or  ale  per  share, 
bein.p  slichtly  hipher  Ihitn  .?1L’.4:’.tl  in 
the  prt'vious  period.  Pividends  of 
$i:!.177  were  paid,  etiual  to  ."lU  cents 
per  .share,  it  ml  Ihe  biilanee  for  the 
vetir  was  .As  prev  ioti.s  disiri- 

biiKible  surplus  wtis  $105,311,  Mie  to 
lal.  subject  to  cerl.iin  ehttrpes.  ear 
ried  forvviird  was  $lfi5.5l7.  I'harpes 
tiPiiinsl  surplus  tieeouni,  ineludinp 
exehtinpe  tind  tax  itd.iuslmeni .  were 
".5(h.  whil.’  iidditions  to  suiplus. 
ri'presentiup  profit.-  on  stiles  of  in- 
ve.-.tmenis  tind  etish  value  of  life  in- 
siirtinee  surrendered,  amounted  to 
slb.71it.  malvinp  tottil  surplus  car¬ 
ried  forward  *30-1.711 

'riie  balaitee  sheet  r.’vi'tils  .-links 
at  (  osl  of  $330.t)SO  and  bonds  tit  cost 
*7n.(5.->  Miiikel  vtiliie.-  of  these  an' 
i:;iid.ii75  tind  *3n.i;7ii.  respeei  iv  elv 
aripetirs  tit  Sl3.iid3  and  reeeiv 
;  '27S  ni.ikinp  total  assets 

47'',  .ip.iinsi  .s:'.5s  l"l  a  vear 


•iirplus 


.f  $5: 


ss  f'aliinee 
Prof  It  and 


.I'lX 
toi'd  ; 
los-  ; 


lb'-  pn 


■  iml 


• I  ■ ,  I  I  n 
'll  II I  f 


.i'.-s  .V  1 


'  urrrni  liabilities  staml  .it  >,x.tn7 
ami  eap'lal  liabiliiie.-  inelmie  ^l.’il. 
7i;x  eoinmon  iniwi.  tmd  '(.soiimaii 
.iL-''meni  I'ol  il  siirplu-  t-  civi  ii  at 
*  .  '1,711.  of  whieli  dist' ibtit.ible  t  111 
pill'  Is  >ri5.:!ll.  earned  'l.3l't  .mil 
I'.iifii  .iml  l"s-  I'll  .-.ill  "f  inve.-i- 
nii'n;  .  ,;x  I  X  1 , 

Rocliiccd  l.n.ss 

{^cpprtcrl  F'tv 

,  CaiiaHiap  C’fir 

■  ■  ■  'll  I  iiiueil  t  r'lni  I'a  ■  ' 
ii'i  v  '111  Mil'  I'.ii'U-.  ■  hoill'l  pernr!  tlo' 


.  "..'I', 

:  in  t.*  . 

lu^rii  t-li'iw 

1' 

;-*-»l  M  o- 

!  •  1 

...  h.i.'k 

?\v4'nry  ye. 

itr 

■.  till'  .III 

•  n.il 

■  .■p.ivr  1 

S»  prenilM' 

■li'Hi  I'll  . 
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PLAN  FUNDING  OF 
BACK  DIVIDENDS 
ONTARIO  SILKNIT 

Directors  Propose  75  Cents  Cash 
Payment  and  Issue  of  In-  ' 
come  Rights 

EARNINGS  EXPANDING 

I  Toronto  Bureau  The  Financial  Timet 

roiTinio.  “  Substantial  improve- 
mem  in  sales  and  earninps  of  Onta-  ! 

'  rio  Silknit  Co.,  duriiip  11135  htis 
prompted  direeiors  to  present  a  pltin 
for  fundinp  of  arrears  of  iireferred 
dividends  and  notice  of  ti  siieeial 
meetinp  on  December  17.  is  beinp 
forwarded  to  sharenolders.  With 
dividend  arretirs  atnoiinlinp  to  i 
■?3ii.7.'i  |>er  share  on  the  lO.iiUii  pre¬ 
ferred  shares  ouistandiitp.  it  is  pro¬ 
posed  to  issue  ineonie  fundinc  riplits 
and  it  smtill  e.isli  pavmeni  to  pre¬ 
ferred  shireludders  in  lieu  of  ar¬ 
rears. 

The  cash  pa.vmeni  will  timouni  to 
75  cents  per  share  and  one  ri.ehi 
will  he  issued  for  each  preferred 
share  of  record  Deeember  ll  The 
proposed  riirhls  w  ill  carry  non  eii- 
mul.itive  inferesf  at  the  rtiie  of  >5  1 
pei  year  or  to  the  extent  of  avail¬ 
able  net  profits  in  each  veai  ui>  to 
*1  Tilts  Interest  will  rank  prior  to 
eoninmn  dividends  The  richts  will 
be  redeemable  at  each  either  bv 
call  or  by  purrhase  in  Ibe  open 
ni.irkei  and  .i  sinkint:  futul  of  tit', 
of  the  available  net  profit-  of  the 
pieeedina:  fiscal  vear  will  be  -el 
asiile  for  redemption  and  retirenii’ni 
of  the  richts  siarlin-  on  oi  befoi-'' 
.April  3ii.  i:i:;7 

In  I^GI  the  e.inipaii'  'arned 
I"''r  share  'vn  the  pieferred  slock  ami 
*3  per  -hare  wfi-  p.ml  to  shareliold 
eis  I'll  tanilai  v  lii.  |'i::5  j-iin-e  tlial 
'lali'  I'li.irlarlv  divnl'tid-  liavi'  liei'll 
P  li'l  re»ular|v  .it  the  .iiiniial  i.ili-  of 
~'~'r  and  tin’  la  a  p.ivinent  to  bo  de 
olari'd  i-  p.'vablo  I  loieml'f'i  It  to 
'hareh'''l'ler-  "t  iee.':il  Iiocoiiiln'i 
I  pop  I  omPlei  loll  of  lip'  rofiipilinv; 
pl.'in  pri'seitt  )'ieferr''d  sha reliolrlers 
w  ill  t'o  I'l  ,1  po.-,itton  to  rereivo  no'  ^ 
onlv  iho  i  i'tiiilar  piele'  ied  div  idend 
bill  an  aildif loiiil  >1  pet  vcai  "it  the' 
l■l::llts  The  po-mon  of  i  oiiimon 
-hari'jioldei  -  will  ho  iriiprovod  to 
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Ihe  extent  ihai  pa.vmeni  of  d iv  idend.' 
on  the  ordinar'  si 
possible  w  il  b  I  he 
preferred  dividends 
I'he  paymeni  of 
ri;;hts  will  be  made 
to  .Aiu'il  3tt  out  of 
prei'edini:  fiscal  .vear.  IiUerest  on 
the  rishls  will  be  paid  to  holders  of 
record  December  ill. 

ALGOMA  CONSOL. 
LOSS  IS  REDUCED 

Operating  Deficit  of  $564  Com¬ 
pares  With  $10,871  in 
Previous  Year 


ASSETS  HOLDING 
ARRANGING  FOR 
REBUYING  STOCK 

Action  Would  Afford  Soir.e  Rea¬ 
sonable  Market  to  Holders 
Compelled  to  Soil 

PROPOSAL  OUTLINED 


pV'ERY  DOLLAR  IN  ASSE  I  S  under  CAPITAL  TRUST 
^  administration  is  four  times  safc.guarded  by  the  watcli- 
l  ulnc.ss  eil  cflicicnt  olliccrs,  by  the  suiicrinlendcnce  of  a  quali- 
lied  directorate,  by  Dominion  Cjovcrnmcnt  ins|5ection,  by 
ample  resources  providing  dollar  for  dollar  security. 

TRUST 

Corporation  Limited 
MONTREAL  OTTAWA  TORONTO 


•Mm’ina  i  nn.-iilldaied  "peijiiiii'x 
deficit  for  ibf  fiscal  vrar  ended 
.March  7.1.  t'i:l5.  ainonni;''d  to  S.'all.as 
compared  with  a  defieil  of  .siii.S7l 
;  in  the  preeeiliii;;  .vear.  17.  I  'larenee 
.Miller,  prosideni.  staled  redtielion 
in  defieil  re-iilied  from  a  saviii.i;  in 
overhead  ex|vn.'i's  .Annonneemeiil 
wa.s  iiiiide  the  annual  meolinu  would 
be  held  at  'I'oronto,  Deeember  l'\. 

Mr.  Miller  disem-.-ed  Ihe  i-eor.ya n i- 
zation  of  .\!:;onri  .*t|eel  Corp..  lad., 
ami  Its  efli'i  ■  oil  .Mmmia  i  dnsoliila 
ed  t  orp..  .-laliua  Ibe  expei  lalioii 
ibal  sharebolders  would  mu  parti- 
eijiale  in  the  reor!;a  ni.  a  I  ion  wa.- 
i"m()lelel,v  i  .•ali.',i''d.  .\s  a  loii'i'- 

qiienee  the  i  "Itsolidaleil  i  orp.'.' 
sli.ire  lioblinv;.-  in  lb.'  .sli'.'l  compaiiv 
bad  been  w  nilen  off. 

■'A  Iniibt'i  1'.'  nil  "f  lit.'  eiiinina- 
lion  of  the  li,ir;'1iold"i'.  of  ilii'  "Id 
steel  e.unpanv  i-  the  write-off  of  the 
( "iiipanv ',-  li"hlinE,-  In  the  l.ake  Sii 
p. nor  (  '.'rp.  wlo.  li  w.'s  a  viia  ra nlor 
of  III.'  ohi  ■.el  .'onip.m.v 's  boml-' 
whose  piin.'p.il  .I'-.i  vva.-  it.-  i'.v.> 

1 


llliril'-  of  lb 
I'll'  .  "I  p. II, 

Up  .iml  vv  " 

'  ll. I  l  ell.'hle! 

1 1. {III. 1. 1 1  ion 
Ml.  'lill. 
vv'.iil.l  b.  in.i'h' 
ot  the  ..hi  \  i.  "|.M 
to  I  le-  I  "n  .'ll. la  I. 
.■.■nil'll  l.v  th'-  f'l 

I.OIIll  -  of  I  III'  '  I"  I 


unpa  n.v  ■-  .  ha  i  e. 

II  I..  now  hein a  v\ ouml 
III.  Ill"  lulilv,  i.r  il;, 
pail  111  pa  I  ma  in  it- 
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:  oin.'  I  I'cov  I'l  y 
le  'inli'lil.'ilne. 
fel  ( 'orii  ,  l.tii  . 
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Holders  of  Uebeninre  stock  .'>1 
.\' sets  lloldiii-  til.,  ltd.  (ooerti;  lU:.; 
(ireenshields  ,x  i  o.  i .  are  in  rei  eipi 
of  notiei'  from  II  M  S  l.ewin. 
ri'i  :i  r.v.  oiillinitm  a  piopostil  for  re 
pnrv'btise  of  .Assets  lloldiiiK  t  H  de 
hintiiie  sloek.  willi  the  ideti  iba' 
siieb  piiicitttse  for  e;ineell:ii ion  w  inl.l 
afford  some  reasoiiabb'  niatkei  ;o 
Ihi'se  holders  of  debeiiliire  .-to.  U 
who  were  impelb'd  bv  neeessii.v  or 
otherwise  to  st'll,  and  til  the  .am.' 
lime  would  till miaiel.v  rodound  io  lit.' 
benelil  of  holders  vv  tio  e  iniimie.l  to 
rel:im  their  sioi  k.  The  i  iienlar  lui- 
ibei  stall's: 

■lieeeiilly  Ihe  i  om(i.iny  lia-  b.  .  n 
.iflorded  an  opporl  iinil.v  of  aei|iiiriii.i. 
an  option  to  pureliase  ei'rlain  sc'  ii- 
ru.<'s  vvhieh  ori.iilmill.v  belon-.’d  i.i 
tb"  f.'i  liter  fit  III  of  (I l■^'ellsbield.- 
I  II  .  and  vvltieli  bad  been  pledm'd  by 
them  to  seetire  a  snbslalll  l.il  ind.'bi 
I'dne.ss.  (Ini'  of  the  terms  m  in.'; 
aaiei'im'itl  enliilim  the  I'ompaii.v  to 
tii  .inire  tin'  seeni  iiies  aforesaid  .  e- 
.iniies  Ibe  eonipanv  to  pureliti.-e. 
wiibii!  I'eriain  limits,  lor  pnipos.'s  of 
eaneell.il  ion.  amounts  of  its  ..'it- 
aii.ndinvi  ilebeninre  stock  which  may 
from  lime  lo  linn'  he  offered  lir 

.  I.'  I'll.'  annuilil  ..I  di'heiil  u re 
t.i.k  Ihe  eoinpan.v  is  prepari'd  to 

pnreliase  and  the  pine  i..  In'  p,ud 
lln  relor  in  an.v  :;ii-da.v  p.'i  iod.  shall 
111'  d.'lermmeil  from  lime  lo  lim.'  h.v 
Ihe  lio.ird  of  liireeiors  ami  siu  h  I'l  ie.' 
■diall  nol  ex.'ii'd  in  an.v  eveiil  an 

anioiini.  vvhieh  hears  lo  iln'  l.ie.- 
vain.'  of  ill.'  sloek  S',  lo  h.'  piir- 

•  l  a.-i'd.  Ihe  same  proporlion  as  iln' 
li'iiiidai  me  value,  as  al  the  fir.-i  dav 
..r  Ihe  lint)  eiineiil  month,  of  ilie 
ni.:i  kelahle  se.  ni  ilies  owned  hv  ihe 
ei'tiipaii.v  le  hank  loans,  a.-i  rii.'il 

ilel.eninre  inler.-'t.  ,iml  ;in.v  o'tie' 

I laliil It les  "I  Ihe  eoinpiinv  eontmseni 
III  oiherwise  ih.ii  ma.v  he  i.iilslaml- 
iri:  at  Ihe  time,  hejns  to  the  .'-iim  "f 
tin  li.liil  piitn  ipal  iimoimi  of  denen 
I'll.'  -lo.  k  then  oni.-landine.  tin  onl 
me  III.'  sloek  inoliosed  to  he  [uii 
i  hasi'il  I'll  1  .ineelbition  " 


Howard  Smith 

Clearing  Way 

For  Dividends 

1 1  lint  ill  tied  from  I’aee  1 1 
7.l.'i  lo  delivei  or  pay  lo  them 

in  lespeei  of  eai'li  slnire  of  prefer- 
n'd  sloek:  'kIIi  sliare  of  preferred 
stock;  one  share  of  eontmon  sloek. 
and  a  cash  piiymeni  of  $3.iih, 

■'The  add  il  iomil  preferri'd  sliiires 
to  he  i-sned  tinder  this  pljin  would 
be  .1101111.11111'  as  to  dividends  from 
tin'  beein.nine  of  the  first  .luarter 
follovvine  the  issue  of  Stipiilemenl- '  Ilowjiril 
ary  I.eliers  I’aieiil  eonfiititine  the 
lomproinise  oi  air;m,eeineiil. 

■■There  :ire  some  details  to  be 
worked  eiil  In'fori'  tin'  tieiessaiv 
atiplieiii  Ion  to  '  .uirl  is  made  bill 
litis  is  not  'xiiceied  In  involve  tiny 
inali'iial  del  iv. 

"The  eonsol idai  ioii  of  ibe  com- '  <iuil  eiirninits  of  Hie  company 

patty  and  its  subsid i;i ties  will  pro 
biibly  In'  taken  u|t  tis  soon  tis  Ibis 
matter  of  tir.ears  ..f  divid.'inl  on  Hit' 


Operations  of  iihe  eompfiny  dui'inc 
Ihe  eurreiil  year  btive.  accordins  to 
(dfieials.  shown  sonic  imiirovement 
over  those  for  I!i3l.  Sales  'liave 
been  nii  a  moderately  liiKher  scale 
and  Ibe  inerease  in  sales  has  been 
etirried  ihrouKb  to  iiel  earninfr.'t 
w  hieli  iilsn  show  .some  imiuoveiiicni . 
l7x|)ort  business  has  pu'ked  n|i  snb- 
sianiifillv  in  ilu'  past  3  months,  but 
export  business,  it  is  ppinted  out. 
represeiiis  oiilv  ,i  very  small  pro- 
porlion  of  (otjil  stiles  and  are  re¬ 
flected  very  .slij;|itly  in  net  earniiiKS. 
The  fine  paper  imiustr.v.  of  which 
Smith  is  lilt'  leailiiiK  Cana¬ 
dian  operator,  is  pi'etiliarly  sensitive 
to  t'lie  I  rend  of  general  Imsipess  and 
Industrial  conditions,  tn  view  of 
the  prospects  for  ;i  eontinned  recov¬ 
ery  in  the  general  iiidnsl ritil  situtf 
lion  ne.xt  year,  therefore,  the  out¬ 
look  for  a  furllter  expansion  in  hu.si- 


i'li  Ili3(>  appe.irs  promising 


I’r.'rerit'd  Sloek  is  flisposed  of."  I 
As  .1  result  of  o|ier:ilions  for  Hit'  ; 
vetir  I'l.'ll.  Ilowjinl  Smith  I’aiier 
Mill-  reiiorleil  net  (  tii  itintts,  after  I 
all  eiiario's.  ii(  excess  of  full  div  i-  | 
deiid  rei|iiiremenis  on  the  preferred 
-liiek  I’.'fore  lakiim  in  opei'.ilina 
results  of  Ihe  Ctimida  I’liper  and 
.Alli.inee  I’  lper  stibsidi;i ties  the  com-  j 
ininv  showed  i'arniim;-i  jifH'r  deprt'  ’ 
eijilion,  bond  interest.  and  other 
eharat's,  ol  $313,505,  ri|iial  to  $lI.II5  | 

.1  sh.iii'  on  the  (5.hiiii  sh!ir''s  of  H' . 
pK'ferieil  sloek  oil  I  sl  .1  lid  i  It .  I 

Hal.'ime  sheet  position  wtis  sirona.  ! 

I'arneil  iiiii'ltis  beiim  -hown  al  $1. 

7iib,5d3  and  dept  eei;i( ton  ;ind  other  j 
re:-('rv('s  al  *  I  .I'.S  I  .i!5S.  ei|iliv  tilenf  lo 

■Jl'’,',  I.r  fixi-d  ass. I-  \  aliiai  ion.  I  w  as  nanii'd  lo  Ihe  new  Ij -ereaied 

t'lirreni  ti-scis  ot  .'?3.l((.|h(  were  at  position  of  Rcncral  mantiuer.  .1.  C. 

a  rail"  of  ovir  ::  to  I  to  eiirrent  .Mel.auKhlin  eontinties  as  Ircasui'.q'. 

liabilities  of  :*  1  .nl i;.7.",ii,  and  net  .while  H.  K.  IIc|iburn  wa.s  name.'l 
vveikinu  eaniial  of  $3.t37.:;7(  w  as  |  si'erelaiy ,  and  II.  Cranfield  assist- 
imtieaied  I  ant  seeretar.v -t reasnrci . 


J.  W.  McConnell  Succeeds 
W.  A.  Black  as  Ogilvie  Head 

At  the  annual  meetiiiK  "f  shar,:. 
boblers  of  OKilvie  r'loiir  Mills  (  o., 
I.id,.  held  last  week.  \V,  A.  Blat'k  re- 
tiied  from  the  presidency  and  was 
sueeeeded  by  .1.  \V.  ,\1e(  onnell. 

Directors  were  K'-elev'led  jts  lol 
lows:  .'4ir  Montapii  Allan.  C.A’.O.;  W. 
■A.  Bhiek.  R.  K.  Dobell.  Sir  Ch.irl.’s 
(iordoii.  Ci.B.K..;  Sir  Merberl  Holt. 
KT5. ;  niwood  B.  Ilosmer.  BetiU'lry 
l.emiin.  C.  K".  Morrow.  .1,  \V.  .MiU  on- 
nell  ami  S.vdney  T.  Smith, 

Iv.  li.  Dobell  was  iigain  iippoini.'d 
vice-president,  while  (7.  A.  Aloi'fis 
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:;i‘  ni'i'.i  I  li.'i  i.'i  Ml  Ih'i  I  .  Iii.vv  - 
..-ol .  il.iM  II  1.1  1 1  !  x.'v n;  ;  f  I  ..111 
;.ll".'  I  II  V  .  nl.'l  I.  '  ll.l  V  I'  I.eeM 

li  I..  7.'.4.J'.x  I  roiii  '■'..7  I '. 

''7''.  I  a  II  I  -  di.vv  n  ..v  .'r 

'•  7(;..  7  1 .  Z'  nera  I  . . . .  I  - 

.III  y,-.:;,.iii.i  m.-,  x'ex 

I  la  I  iv  Cl  nnielii  a.  eoiini 
.  a  I.  .  i.|  m'a  in-  a  im  um  1 1  n  - 
loi.iicli:  I'.ial  'liirent  a,-s 
f:''..7iix  a^'in-t  'i>.5t5.53' 

I  iiv  e.- :  meni .'  .'Iiow  liiile  'liali-  ■  ai 
'*IC''.|'17,  deferred  eliaraes  are  i.-- 
liileni  «|'i.t'iiii  to  .?:!iH;.;i|';  i  aiutal 

a.--ei.-  are  -liown  at  >  I 'i,*i;7.53ii  ami 
alter  the  fieduetion  of  *l.t35.lk3  de- 
pre.  iatii.n  re.-erv  p  appear  at  .?i;.143.- 
:'.x  a.'-!i  ■.•ainst  .**;.7!ln.37ii  :.t  ,Uilv  ,31, 

Atnoni:  the  liabilit ie-  bank  lo.m.' 
ami  ovordriitts  are  redueed  to 
!l7."'t  from  $:;,7S  4,33,b.  p;i  v  a  hies  tind 
.■|■|■ruel|  liabilities  up  .*I5ii.i'ihi  ;ii 

*'117,013  and  tot;H  current  liahilin  s 
iliivvn  to  *3.''.‘13.$*ii  from  >  l.*3’i,  lii3. 
I'liiiderl  and  mortgage  debt  i.-  redtie- 
'■'1  tliroti-li  .-mking  fund  bv  .t:i  ii|7,. 
.■'in  to  1 53.5O1I.  llenertil  le.-erve 

-■ami-  at  .*1.710.3*3. 

W  I'b  '  Ui  i'-n  a-.'C'-  of''  ..ve.-  'xj  , 
”  I'.iiiiii  III  1 . t:.i..7iiX  and  eiirient  1  a- 
d'leies  redU'"  li  a  .■.•mp:  rtil.le 

.ini'iimi  to  >3 '■i''':i.>''\n.  n-i  v,  oi  kma 
'tii.  'l  -ttiiids  ;i'  >1.713, “'3''  ie-  I'l.ni- 
■'.■■iril  v.uli  r>’.70>;.''lx  a  ili.  emi  of 
■he  loeceding  ,v  f'a  r. 

Canada  Malting  Declares 
Bonus  of  50  Cents  Share 


-!l«>i)lrl  ho  .il'le  1*1  hio|^  f,, 
11*'  i'll  I II I  *  \\  1 1  li  i  *>nr 

.iDil  I«'  I  imi.r,'  fnr  fjtr  i 
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{’  A  I  '.'ll  2,jj7.1iO 

I.i'iuid  iMj.-itnui  rcflc'cts  the  fui-, 
met  'b'lieii  shown  a-  a  result  of  I 
"P''iations  for  the  year,  and  also  the  ! 
•■'luipmeni  hiisinc.ss  rerently  rccoril- 
ed  wiih  ('111  rent  asset-  down  at  $3- 
I*'4.i'1.;  a-  (oinpaicd  with  *3.533.05') 
'•n  the  |irev  nui-  balance  -beet  and 
eiirreiit  liabilities  higher  a:  *5*11.042 
il-  against  *:’.4I.I4s.  Net  working 
eiipital  rnuains  strong,  howeveu.  a* 
sl.'liej.liil.  Net  working  eapnal  | 


[lo.-iiion  for  the 
>l)ovvn  herewith: 

nts 


past 


year. 


101  i 

* 


l:..b' 


i  Xl' 


1  I . ;  It. 


M'* 

l.'.'fieei ii.n  "f  Hie  fit-' 
.vi'ar.-  1.'  fmind  m 

liiv  eiitoi  il  .'  liem 


■i4j  i. 

I  II  ordii.' 
the  balan.T 
shown  nn 


imioiig  II 
:  1 1 1  ;i  •  1 

!.|  (  v  loii- 


from  S1.3i'l.'<3:..  while 
■  I  liibiii' ie.-  navabk.-  toe 
i.l'ii*  from  .*3ii'i.ll5  on  Hie 
baltinee  sb(-e;.  1  a -b  is 


1  ■;■  1  eiors  of 
■'t.n,'  have  de 
.l"ml  i.f  5ii  e.  ; 

■  .  til.'  ffgul'lf 
making  ii  icai 
1  en  I .-.  nil  '■abb 
-lia  n  In  ilrb  I  .-  . 


'ana  d, 
a  red 


mid' 


di-mii 

lleei 


mbet 

.rd 


X  .1 II  'll  vv  II 'a  |,(  n  .1 '  iie'f't  ini  . 
Ibe  li.ifi'd  li<  i'l  t-.llo'vm'g  tl.'  nimiial 
gem  rtil  iiU'eiiiex  ..i'  -.mreliolders.  ;ii 
vv  ivieb  Hie  ■lim  i.'ill  sltlleilieni  r..' 
ilir  peril. d  ended  .l'|t.'  :'.I,  t'",5. 

nlriad'  mad''  |.||bl■.■.  w  a  -  ap  'ri.vi'd 
.■■nd  i||r(  I'l'.r.'  wen  'e-ele.le.l  vi'i. 

Ihe  .•iddilioii  i.:'  W  .  II.  i'i’i'  '.  "l|.i 

fills  a  viieam.'  en.r'il  bv  I'n  .li;iHi 
ol  Ibe  Ittie  r.  D.  Ml  I'arlane.  of  vf..iv- 
nal.  Mr  Knie  i-  nnniiger  "f  ;i 

Toronio  liiam'li  of  Hie  eoinpan' 

Port  of  Spain  Taking  Over 
Trinidad  Electric  Company 


■bov  -r  lovvi:'  ;i  t  *0n,i;if  a-  '■i.tiipaied 
'■  iHi  .>i:;ii.llil  vbil  ■  iin  e,-' UK  III  s  jii-e 
l.ivvn  at  *2:',i..7"l  from  .x7tiS.33l.  1 

In  ''ibniiii:ng  Hie  repori.  presi- 
i.  nt  W.  W.  Butler  -ti.v  s  in  nari : 

.  "I'tf'ing  the  .var  the  pb,' sieal  a.-.-eix 

>,''j  ol'  Hie  -  ub-idiar.v  eomfuinies  ''an' 
lo  •'dian  Sieel  r.iiiiidrit's  l.'d.  timl  The 
mbi  1  I’:  art  l.eiehw  orib  ' 'o.  Ltd.  w  .■  .• 

■'ormtillv  aii|iiiie.|  l.v  Hie  iit.'c'ii 
itiiium,'  .  -■'  Hull  MOV  all  of  '  o  ir 


nr.  .mrt . 


I  lie 


limb 
ir  K- 
Tim 


the 


lii  me: 
I'.  il'Iv 


|»  I•.■l■.  ( 
id'aii  I 

d I  1  .in  Mil  n.v ,  Mm  1  .'d 
li'ie  of  I'le-e  -iib-idiai 
■  lie  ill  lie-'  Ilia  ilila  i"r-.|  i| 

'  1  1)  III',  d  1  a  piia  I .  foi  I  'l 
1  1  ■'  111  in  ■;  |.a  ■ .  11 ; .-  ..  ...I 
iiabb'  eia niifii'  i i| .'in ■_■  i  r.-li:  . 

"hi  ilie  i.i'.nib  of  .-■'■I'lemli'  1, 

'oiir  lomiian'  Ii.'eivid  "iib  ;•  f...' 

freiglii  I'ii!  -  from  bmli  ilie  1  anti'luMi 
I’ai'ifn'  Kailv'.tiv  idniptniv  an  I  Hie 


Il'UI 


tl n  iiiitip 


Ibe 


I  be 


niiliiiii|ial  II  ,v  o*  Ilie  I'm 
’-pa  I'l.  Tr  in  id 'id,  will  lake  ..vei 
piopiriie-  of  'liinidad  lileeiiii-  (d. 
1,1(1..  ai'eordllig  lo  a  .'laieilKlil 
'•sued  by  Hie  Ibui  I'  B  Xb-i  iird'' 
pre.ideni.  on  .Ian  I  ii'Xl, 

I’ending  eoneliision  "f  Hie  lili.ga- 
(ion,  Ibe  l■"ln|lan.v  lia-  tie.eiiled  Hi.' 
eilv's  ebeiin.'  for  *  1  .ti'M .  1  fo'..  'I'ran- 
ter  of  0  w  nei:,|i  I  p  will  emI  the  liti 
cation.  ;e-  the  agreenieili  inebide-  ;i 


•inl.  r- 
l.r  nef '. 
111.'  'e; 
IMipi  "V 

'  (■  a  1  a  ■ 


Rail' 

l;ii.' 


Ntii  lonal 
to  I'iv.  d  loo 
a  I  effC'i  on  opera 
I  no  .  iind.'i  rev  K 
'lipnl  III  111.'  re-lill 
coin  pa  re. I  'v  iih  l.i  -i 


Tl). 


I  n? 

i  n 


1 a  1 1 1  1 1 M 1 1  il  b  b- 
■illpip  111  me-.' 

"A'oiir  d  r. ■I'll 
mdir  reiriilL 
I 1 1  w 


r  I  h  i : 
main 

I.  an  I  'eri'a  ('  in  ibe 
lia  ii'  i.il  pi  oiliie! 

■'  I. III. I  Mial  Hir  .ar 
"btiline'l  r.ieo  inn 


TiU’sriM  nxICLHOI! 
,'\  1 1  M  I  \  I  s  T  K  .A  r  ( 1  It  s 
T K  .-W't  I  K  ,A(.I  -s  I  ' 
fxl  I.C'I  K  Alt 


PRUDENTIAL 

TRUST 

(DMrANy.  IJMIIIJ) 


r.  lu.  fue... .  j'.,.  „  1 
II  N.l'.nr  I*, 
f  haitman  o(  (be.  fV'. 


wuttidiiAl  If'U'  l  PILH’  M(:)tJTi:r*L 


llie  first  sMiee  I)ni' 

I '  .'111.  a  re  .1  n  '  ml  iciil  mn  1  liai  tli 
wii.v  liiive  now  roio'lied  lb.' 

’V  ll.  l"  a  lead,'  replai-enienl  of  r 
'P'g  s'li.'k  will  hi'  undertaken. 

"I'll.'  nolle'  ol  v'.iir  dirceior' 
imnniinniilg  .'"ijr  pn.perl  le;.  i,n  g 
...'"III  loll  Hiioiialioul  Hie  (Irpre- ' 
I'a  .  enabled  Hie  re- iini|il  ion  of 
aiioii..-  Ill  till'  I'ar  ile  pa  rl  men  1 . 
mil  aiiv  '•\l"n'-.ive  ni",grani  . 

P  ■ :  ill'll  r.  Ill  '•■  il  I  loll  ■■  .  ami  n. 

Ip.-r  r.■,'-er' e  for  .|epi  e.-iat  ion 
1 .1  1  n  prov  idl'd  " 


mb' 
ra  1 1 
pom 


.11 


.per 

'  II  II 


Tr- 


Iblrrfrii:  Sharelinldpr-s 
Mcptine  Is  ( 


> ',.1  teihnn  al  reatdnr.  the  t-perlal 

viKeiing  of  ir.minmi  ■  li.areliobbr:.  ..I 
vVonipeg  Lb-efrie  (0.  ealleij  f.'vr 
In.'  1..  Ilie  l.er-n  ea  iii-el  b.J.  aij'l 
new  nii'eting  bio.  beeit  laHe'i,  (lie 
rl'ite  of  w  hu  b  bar  b(>eri  fixed  a- 
Alondav  flee  ',’3  Tlie  piirpo'n  ir 
Hie  anie  a  Hie  fir.-i  meeimg.  name 
Iv.  to  roni'irler  and  vide  upon  the 
plan  of  eonsol idat loll  and  rpa(|.pi;;| 
nieiii. 


SEn  ISSUE 


$4,500,000 

Union  Gas  Company  of  Canada. 


Limited 


\lr,corporQted  under  the  Ontario  Companies  Ad) 

First  Mortgage  Bonds 

(Closed  Issue) 

To  be  dated  December  1,  lO.l.i 


To  .Aiature 

Interest  Rate 

Far  Value 

Dpcrmber  1,  19.8fi 

f  250,000 

December  1,  19'IT 

3 ’4^0 

2.50.000 

December  1,  19.3R 

3'5Cr 

250.000 

December  1 ,  19.3'* 

4  ^r 

2.50.000 

December  1,  19-i-O 

4  ; 

2.50,000 

December  1,  1941 

4  ^r 

250,0041 

December  1,  1942 

4 

250.000 

December  1,  1943 

4^2^ 

250.0041 

December  1,  1944 

4h% 

250.000 

December  1,  194.'> 

250.000 

December  1,  19.30 

W'c 

2,000.000 

Price  19.S0  Maturity:  98  and  accrued  interest,  to  yield  over 

FViers  19.16  to  191.)  maturities,  inrlusivc,  upon  application 


4.68f^i- 


rriricipi!  4P0  ,ep  4nnu»  interevt  'luef  I  and  December  D  pa'yable  in  la'xful  moi.ev  of  Canada  in  the  Cities  of  Halifax.  Saint  John,  Quebec.  Montres 
Ottawa  Tcror.'o  Chatham.  Winnipeg,  Regina  Caljar'/  or  Var;..ou'.er.  at  the  option  of  ilie  holder  Bonds  of  the  l')36  to  l')45  maturities  inclusiv/e  redeemab'r 
in  whole  or  in  part  j,t  rhe  option  of  the  Company,  af  anv  time  prior  to  maturity,  on  ’0  days'  notice,  al  the  fcllowin,?  prices'  l'•36,  1937  and  1938  maturitiei 
v  I00''7.  1939  1910.  1941  and  1942  maturities  at  lOKr:  1943.  1944  and  1945  matuntie:  at  102' 7:  n  ejch  case  with  accrued  interest  to  the  date  of  redemption 
Bonds  o'  ih»  1950  maturity  redeemable,  in  whole  or  in  part  at  th.e  option  of  llie  Company,  or  for  Sinking  Fund  purpo.ses.  at  any  time  prior  to  maturity,  on  3f' 
-ays' r'cMco,  to  and  including  December  I.  1940  ai  I03''7.  thereafter  to  and  including  December  I.  1945  at  I02'‘7:  and  thereafter,  prior  lo  maturity,  at  lOlfk 
n  each  case  ■/ iih  accrued  interest  to  the  date  of  rcde-r.olion  Coupon  bonds,  rcgistciable  as  to  principal,  in  denominations  of  .*1.000  and  S500  Fully 
■egistered  bones  1950  maturity  only,  in  cicncmir.aticnt  of  SI. 000  and  auflicnred  multiples  thereof  Coupon  and  registered  bends  interchangeable 
Bonds  to  ti  e  aggregate  par  value  of  S2.500  000  will  mature  In  ir.slalm'CPts  of  *250  000  par  value  in  each  of  the  years  1936  to  1945  inclusive,  and  the  Trust  Deed 


-v'll  croviC'  fe 
4:50  000  IS  lo  ! 
'his,  to  the  a 
rar  value  thr. 
-f  bonds  ol  tfie 


■  inking  Fund  for  bonds  of  the  |950  maturitv^  under  which  on  December  I  in  each  of  the  years  1946  to  1949  inclusive,  a  payment  of 
i"e  by  the  Cemnany  to  the  Tnuttee  to  he  applied  to  the  purcha.ve  of  bonds  of  the  1950  niaturr’,'  at  or  below  the  redemption  price,  or  failing 
ot  of  such  bonds  at  redenr.pticn  price  1  he  Cc.mpany  will  ha-  e  the  right  to  purchase  bonds  of  the  1950  maturity,  and  to  tender  same,  at  tb* 
satisfaction  of  ilie  whole  or  any  p.rrt  of  such  paymeni  There  ra'/inents  will  retire  prior  to  maturity  apnreximately  $1  000,000  par  value 
maturity  The  Company  ■w:li  rrser.e  tiie  right  to  anticipate  any  Sinking  Fund  payments  and  to  receive  credit  therefor  in  subsequent  years 

Trustee.  National  Trust  Company.  Limited  Toronto. 


I nforma tint!  wit b  rcxpi  r i  to  the  opera t ions  and  (man ('.in I  posi lion  of  the  I  nion  t»a.'  T.ompan.s  of  C.anarla.  Limited,  and 
further  details  relative  to  these  b'liids  are  contained  in  the  ofKcial  circular,  copies  of  vvhieh  are  available  upon  request. 


at  any  lime  withe..'  rmi 


These  Bond.'-  arc  cFere  I  f-r  -a 
in  ccnnerticn  with  (he  rreaticr 


'•.-(lO'i  o(  allo(men'  in  whole  or  in  parr  .and  the  right  is  rcser'ed  to  close  subscription 
,ppf|e-l  iha(  Trustees  Interim  Certificates  will  he  ready  for  dcli-ery  in  January.  1934 


Blalc  La; 


and  $ijhier(  (-■ 


|c  (hr 

-fTerms  circ 


'  a-  and  .■■■he-i  iss';ed  an  ■I  cere;  ed  by  'js  and  subicci  'o  the  appro  'al  of  all  legal  ■details 
■  I  iss'ie  of  jhe  Bonds  and  the  valrdity  of  the  Trust  Deed  securing  the  same  as  folio's!, 
rics'.rs  Long  a  Daly  on  hehalf  of  the  Underwrirers. 

Anglin  o  Cassels.  on  behalf  of  Union  O.is  k.ompany  of  Canada,  f.imiied 

f  Messrs  Kerr  MtNevin  It  Kerr  Solicitors  for  Union  Gas  Company  of 


rfe  fa'  curablf  op' 

C  ara.'la  Limited  a-,  to  'he  mortgage  and  charge  m  h,  cu;*tp,d  by  the  Trust  Dred 

Appraisal  cf  'Hone  <r  Wchrirr  tnginf,cr'ng  Corporation  mentioned  in  the 


the  ,e  hr.ndr 


l-rrl  OI 

;  t-o  la.-.fnl 
ana-ian  an 


Strrient:.  for  llie  fu-ids  .'f  I' 
■I  Biiti.-.h  Insurance  Companies 


iiran.e  Cempanie'  icgi'fered  under  Tne 
Act  1 132  I  Ciominicn ' 


I  he  l)*)mink>n  Securitic.s  ("orporatjon,  I.imifed 


VV  cK'ifJ,  ( •  u  n d  \  ik  TV) r, i p.iii  y . 

I  imite’d 


W.  ( Ritheld  &  rompjiii.v, 

I  imited 


Mjdl;in»l  .Se*  untie.''  C  orporation,  L.imHed 


Neshitr,  Thomson  Company, 

l  imited 

Hanson  Bros.,  Incorporated 

»  tik  Is*  ,1  fli  bv  •«  ) 
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LIQUID  RATIO  OF  ' 
BANK  MONTREAL 
BEST  ON  RECORD 

Shown  Up  at  74.6  Per  Crnl. , 
From  71.4  Per  Cent,  in 
1934  Statement 

PROFITS  MAINTAINED 

Only  $100,000  Less  at  $4,007,- 
302  as  Against  $4,1 05,024 1 
—  Tax  Burden  Again  In¬ 
creased 


f'rofjis  fil  .!i  ' 
lor  the  ris.'iil  >■ 

:'isi,  <nr.i|i,) 

tlKV-r  fur  ihf'  II', 


simiv- 


.  v  !lo  I;;! 

■  <  'i  jM'i'  ulcnl  rf  I  Ik'  'M;!  |i1. 

''linin',.'  I  I'nijiiin,' .  I.iinjii'ii,  :  n 
IH-;  II  III.  ,  .\.  I)iiiiiii]|'.'.  V.  i 
irncil  ;  i  i  ti'i.|-  ih,,  Km;. 

"ill  lliilil  I  li:il  Ilf  fir;'  iiiil\ 

.'inl.'.  am!  mil  I  a  iiriniaiii  iil  ajiiinim- 
iiii'Mt  can  be  made 

Hill'll  al  I lamilliiii.  Oiii..  in  IsSs. 
'll  .  I!;  I.- till  \'  as  (  illlealpil  lliere  in 
Hie  I  eiiiral  I’lililie  and  llmlifielfl 
Seliiiiil.'i,  I  he  r II i MM'.'i I >  Ilf  riii  oiilii. 

and  nuciMide  I.a\\'  Selionl,  ’riirnnfo. 
lie  "as  called  In  tin-  Har  of  Onlai'in 
in  I'M  I  and  ereali'd  a  K  (  .  in  l*K’!i. 


rd  a'^aisian:  dii'-einr  of  fiidi'anre 
b"i'\  iee  in  ilie  ii:’.i'd  iji\ isimi.  In  T'lS 
lie  "  a.s  aii|i(imled  a.  si.slani  direciu: 
III  l.lrdinunee  r-er\ iee..5  In  liie  liiii 
.'I'liii  "Dll  llie  railb  nf  l.ieiilenani 
Ciihinel.  On  fniii'  (leea.sinlls  he  "a 
ineiilinnod  in  desimlelie.s  and  wa 


less 


inp:  a,  ilrnii  iif  only  -i: I nn.iiiiO,  m 
Mian  J'lj  |ie  eeni..  a.  •'?  I,nii7,:,a'.’  as 
luniiiared  .\ilh  >l.|n,-,.ni’l.  Omiiiiiinii 
and  iirininei'M  i.ixe.'^  weri'  le.c.' 
s  1(10.011(1  hi.ahei'  a'  *  I  ,.a|.|.(i'.''l  a. 
iigaillsi  $|i(iii,ii.-|7 •  a.s  -i  res’ill  earn¬ 
ings  availaii!  '  fur  ividi  e.i!.'.  iicre 
ihiwn  al  $;i.0ii.-|.7’ I a.s  lomiiai'i'd  wiiii 
.1(:;.i;(M.:;t;!i,  .\flei'  dodnellon  nf  diii 
dends  al  the  same  fiaiire  nf  $l',SSii.- 
I'lKi,  the  Slim  nf  ij! I IJ  wa.s  earrii'd 
inin  iirnfii  and  Inss  aeennni,  "liiili 
nil"'  siands  at  $  I  .;i:;5.n'!:j. 

In  the  halanee  slieei  r-pfleelinii  i;s 
fnijiid  nf  Mie  enniiiiK  iiiln  nperatinn 
during  the  year  niidi'r  rr\ie"'  nf  llie 
Hank  of  (  aiiada,  "Idle  the  liea\y 
addilinns  in  gnieiniiieni  hnnd  Iinl,’ 
iiiy.s.  a  fealiire  nf  hankina  n|ieia 
linn:,  during  the  year  hrniiiilii  I  he 
raiin  nf  i|nie|i  assels  In  eiirreiil  lia 
hililir.,  up  In  a  reenrd  level  nf  71.0 
fiei  eenl..  as  ennipared  "ilh  a  raiin 
nf  71. f  per  eenl  as  al  ihe  end  nfllie 
preceding  fiscal  vear. 

I.iahiliiies  In  the  finhlie  are  .slinw  ii 
nil  Hie  hah'iiiee  sheet  at  $7iiri.(H  I .:;5 1 . 
lip  from  $070.(it0.i;i;i.  full  ipdek  as- 
•'■els.  e.M'liisive  nf  (all  Inaris  in  <  an 
ada.  also  reveal  a  siihslani ia I  grnvv  i li 
al  $.V.’S.;i;;;i,fi7.'i  a.s  ennipared  vvilh 
IT.Ija'J,  ffepnsits  are  ehai'idv 
hieher  al  *070.01 1.Xfli;  a.  again.si 
■*o::fi,:.>lS,S";,,  whiln  gnveriiment  hnml 
h'ddings  are  slmw  n  up  aliiin..i  .fl,- 
tmi.niiO  at  '*.70 1 .700.8 tS. 

The  effects  of  the  fnrmalinii  and 
nperatinn  during  the  'car  nf  Hie 
Hank  ni  Canada,  are  seen  in  a  dmp 
III  notes  III  eireiilal ion  In  .*7l).Ii.'i0. 1 L’S 
ftnm  ■T.".."p.'7,")‘i.S70.  vvliile  cash  and  de 
posit:,  with  the  Ra.nk  nf  Camilla,  tn 
Ih-  amount  nf  .'?8L’.7 1  I.OOa.  replace: 
Mie  ilepnsif,  in  Central  (iidd  Ueserve. 
of  |S7.7M(i.S8S  show  II  on  the  prev  i 
"US  halanee  sheet. 

I  all  loans,  hnlh  in  Canada  and 
abroad,  are  .shown  inaterially  Inwrr. 
thr  former  lieiiig  down  at  8 1.4;>."<.7;i0 
from  88.:’>!<0.0.'i7  and  Hie  latter  down 
at  .* is,s:;5.'778  from  ¥:1'J.h;7.S4  4.  Com- 


Harold  I'rahlree.  president  nf  Ihn  • 
jiljiaid  SmiMi  I’aper  Hills.  Himited.  has 
been  elected  presideni  nf  Woods 
.'hi  niilaei  iirfiig  I'nnijianv.  I, id.,  lif 
vvhieh  eninpaliv  he  was  v  iee-pre.sidenl 
prev  lolls  In  ihe  death  nf  the  pre.-a- 
ih  III.  Ihe  lafe  rhnnias  'hlehell.  Horn 
a!  Hnrv,  Ihigland.  in  IS, 81,  Mr.  Cran- 
Iree  ".'IS  ediiealed  al  Hiiffei'in  Orani- 
mar  SehnnI.  Hrighani.  (jllC..  and 
Slierhronke  High  Selnvd.  He  ne'g;in 
his  career  as  a  Jiiiiinr  in  the  mill 
nifiee  nf  .\le\.  'le.'l'HlUl'  &  Co..  I,fd.. 
lO  .Inlieile.  In  18110.  He  was  ap- 
pninted  secret ai'v -I reasnrer  of  I'kivvin 
I'lahlree  A;  Sons.  Hid.,  in  1000;  sev - 
rela  ry-l  reirsiirer  of  the  Howard 
SniiHi  I’aper  Mills  in  1017.  munuuing  j 
direeini  in  lOi’.',.  viee-presidont  m 
lOl-’X.  and  in  1071  was  eleeied  prosi-  i 
deiii.  ; 

III  1077  Mr.  Crahirce  was  eleeied  j 
presideni  nf  Hie  (711111(11:111  I’lilp  and! 


av' aided  the  t  Tder  of  the  Hritish 
laiipire.  In  HHO.  he  returned  to  the 
Hank  nl  Montreal,  m  Hnndnti.  Kiig- 
laiid.  where  he  served  as  assislaiil 
maniiger  iitilil  early  in  IOL’2.  when 
he  again  came  tn  Canada,  being  ap- 
[ininied  disiriet  superimcndeiit  nf 
Maiiilnh.i  hriinelies  vvilh  headqiiar- 
lers  al  Winnipeg. 

In  102.7  Mr.  Hodds  was  appointed 
a.ssisiani  general  manager  in  charge 
of  the  western  divisi'.'n.  In  1028  he 
came  m  Montreal  becoming  assis- 
lant  general  manager  in  charge  of 
yiiebee.  Maritime  Provincc.s  and 
Newfoundland  branches  and  beins 
promoted  in  1070  to  his  present 
position  of  .iidnt  general  niauager. 

Mr.  Doods  is  :»  director  of  Ihe 
Hondon  iind  Scottish  Assurance 
Corporation.  Htd..  the  Royal  Trust 
Realty  Company;  the  Northern 
Assurance  Company  and  allied  com¬ 
panies. 


Papei  Association  for  a  third  sueecs- 
sive  term.  He  is  president  of  i.'an- 
ada  I'aiier  .Mills.l.id,.  Alliance  l’a;ie:- 
Mill.'.  1,1(1..  direet.'ir  of  Adams  Paper 
of  W('lls  River.  Vermont,  and 


m-reial  k>ans  are  also  slightly  lower  , , 't„Ksolidaied  I’aper  Corpoiat  ion.  Him-  , 
at  ¥2;:i.ti!Ht;i  I  as  compared  "iH'Ijiod  i 

•82  17.477.(11  1.  Heposits  with  other  I  _ 

hanks  arc  sliarpiv  higher  al  *:I7.-  | 

TCt.C.’k’  as  compared  with  .*lti.7tH.- !  AleNaiidcr  Hector  Beaton,  ncvvlv- 
(■.(in.  Halanee  sheet  figure.-  for  Hie  el-eied  pre.sideni  of  the  (  anadian 
p  I  .1  2  'ears  eoiiipare  as  follows:  |  I,ile  (itfieors  .'\ssociaHon.  has  been 

I J 4 RIlylTI I I  of  1 1)0.  NDtioiiH)  l^ifo  AS"  i 

Oriolierii.  i  snranee  Co.  since  11127  and  prior  to 
CM'  that  bad  practised  law  in  Toronto 
for  28  year.s.  As  a  life  insurance  ex-  | 
ceutive  bis  alteiuioii  lias  been  de- ! 
voted  to  life  insurance  just  as  pre-  j 
viously  it  bad  been  devoted  to  law. 

.A  raeonieiir  of  note,  he  likes  to  en¬ 
tertain  at  his  modcsi  esiale  In  Tor- 
miio. 

".\loe"  Beaton  vvas  horn  in  Siay- 
ner.  Out  .  Noveiiiher  It.  1872.  the 
son  of  Hr.  .'.  H.  Healon,  who  was  for 
■  X'ars  the  medical  supennteiideiii 


l.inbililTot.  to  piiblir: 
I 

Volf'S  in  rirr 
f'.iHs  pa>  aW«' 

I ,«'i  Irrfl  nf  t 
1  *rhnr  h’ab'; 

'In  rharrhultli  f 

TcIhIi 


7. 068.12b  6.722.740 

1, 781., Til  10,286.721 

V6.66r..on;j  76.:.;jH.8in 

702.772,872  7K 

Whirr's 

Octnlu’l  21. 


1  ai-h  in  P  nf  1 
^•nt^^.  «*l«C4iuns  itilir 
batikB’ 

I  'rp.  otlirr  hanV  ? 

(  n»\  (  fin 

Slfji’k-S 

<  all  Ioan*5.  ( '.  II  .  . 

I  »o  .  lit 
I»ank  .4i'cnpl‘i4 

<  MluT  Ioann 
TLmk  pronivoB 
final  cstatn.  ntr. 

Lt’tlnrs  of  i-roHit 

<  0  her  asF<  V’ 

TntalB 

H '  Liab  In  P'jbln’ 
.Vssol,*« 

lialiti  ti 

I  .tab  to  IMjiilo* 


28.1 


28.61  l..»06 

164.622  16, .61.660 

.■’.61 .7K‘»  818  ;>!7.6:m.f»i2 
|n;’..K,.2  KFl.VHO 

1.12.. .'.;u,  8.:;'*;».6:,7 

18.8:;:).228  22. 122. si i 

126. n.g  2n.;.2.S 
221.161.21 1  2i;’..r.  t.oi I 
!  1.. '.00, 000  1  1.  .(lO.OOO 

1. . -,22. 122  1.18,.!.*,., 

..oioi.126  t...22..U» 

1.516.. 5..i2  1.8.2.20  1 

762.772.872  T.'.O.1 08, 1  78 
.0  60n.2-.|  6(6.016.616 

..28,626.0,, 7  182,8  I .  .:.:.2 


I  at  Hie  Ontario  Hospital  tor  I'eehl 


*  l  apilal  surplu<(  and  vindivuind  pritpls  and  1 
t'r;<>r\4’s  fnr  <jirid<‘nds.  Thin  arrmunt  rj’pri’soiils 
t)i*‘  'xharoholdnri^'  intnrr"4»  iii  Ih*-  l>anV:.  o\»’r  which  1 
h.il.ilUtrs  I<»  llu’  public  lal,.'  p-»  i’«‘(jciici‘ ■ 

\  In  I'anadian  ^nhl  ti’-i’i  .c.j. 
a  Nni  MU ludinjj  Irltcis  i.»l  ofo<ji t 
P  NtO  iiu’liidiiiK  Call  loans  in  l.'anada. 


Melville  Ross  Oooderhain.  K.C  . 
vvho  has  been  elected  president  of 
file  Manufacturers  Hife  Iii-surancc 
I  (iiiipan.v  .  Torouto.  .succeeding  hi? 
1)1  Ollier,  the  late  W  C  (.Toodcrhani. 
Ii;is  been  v  lee-presidelll  and  general 
eoiinsel  of  Hie  company,  and  "ill 
siill  S'l’i-vc  III  the  latler  eapaeilv. 
Horn  al  Toronto  in  1877.  Mr.  Hood- 
erham  was  odueated  at  the  .Model 
School.  Toronto.  Ridley  College;  in 
Kngland  and  at  Osgnode  Hall,  read 
iiig  h'lvv  wjili  llie  late  f  O.  Rhaek 
slock,  lie  vv  .'IS  called  to  the  Har  of 
Ontario  in  I'mfi.  Iieiiig  created  aK  i 
in  Ifil’S. 


Maple  Leaf  Milling  Co. 
Earnings  Up  In  1st  Quarter 

.\i  Hie  annual  iiieeiing  "f  sIi.ik 
imlih'i-::  of  Maple  l.eaf  Milling  Com- 
paiiy.  1,1(1..  held  Hus  week  (((  Toi - 
. .111(1,  H.  (  .  MacHaelilau.  geiietid 
((ia([age(,  aiinoiineed  llial  earning:  ; 
(((  Ihe  first  (|Uarler  of  the  iii'w  fise.il  I 
.'ear  had  shown  marked  improve 
iiieni  and  that  interest  oil  Hie  eoiu- 
paii'  s  oiilslanding  hoiid:  would  he 
paid  on  Hceeiiibei  1. 

I'lir  bahiliee  slieei  loihi'.''  Mr. 
MiieHaclilan  added,  "i.v  in  a  health¬ 
ier  eimdilion,  i.in  aieolinl  d  Hii' 
conservatively  priced  inv '’iilories 
.-iiid  Ihe  w  I'll iiig-do"  II  of  doiil>ifiil 
.•i:s  pis.  than  if  li.is  been  fm  vear.s." 
■|'he  eompaiM',  he  said,  had  main 
tained  it:  position  in  the  domesiie 
.'ind  the  export  murket.s. 

livcretl  Bri.sfol.  K  (  ..  was  ehecled 
a  director  and  president  of  iheeoin- 
nanv.  succeeding  the  Hon.  i  .  .\. 

Hiinniiig.  who  rosigiied  to  .'leeeiil  a 
federal  (  ahiiiel  po::iiioii  Mr.  Bri.siol 
('\|'l, lined  he  Icid  aeei  pled  Hie  p,,si 
lion  (emoora rilv'  iiniti  a  ,  iiiiable  oe- 
•  iipani  lor  Ihe  presidem  \  louhl  he 
found.  OHicr  directors  wore  n 
eleeied 


Meivyii  (7,  .Xngus.  who  has  hecii 
appointed  assistant  seerctary-irea.-’- 
iircr  of  Hie  Hominion  Mortgage  w 
Invesimenis  .Association,  with  which 
he  has  been  associated  for  the  pii.si 
seven  years,  is  an  hionor  graduate  rf 
Hie  Commeree  and  Kinanee  eou'se 
of  the  I'niversiiy  of  Toronto,  and 
has  been  closely  associated  with  ihe 
reorgani/at ion  of  several  Canadian 
companies,  chief  of  which  is  Wiiiiii 


Wide  Fluctualion?  Nolcd 

III  llic  Frier  of  Copper 


nd  well  hack  in  Ihe  faiiiilv 
li(c’  is  Hull  Igidy  Healon  who  was 
Hadf -1 11- \\  a il  III g  O'  Marv-.  Queen  of 
Seoi:-.  :ii  Hie  lime  of  the  l.iHer'.s 
d;','Uli.  'dung  .'lee  was  ediiealed 
al  Orilli.i  High  .'school  aiiiT  it  is  re- 
l.'iO'd  Hi  ll  lie  siarO’d  in  Hie  bii.siness 
of  rai:,iiig  pics  III  order  to  raise 
fluids  III  , 'll  lend  Qiieeii':v  Cni- 

versii'  Ih  gradiialed  from  Queen's 
'  111  IS'H  "  Ilh  the  degree  of  Haelielor 
Ilf  .'ll..  Hk'II  aiieiided  Osgnode  HaH 
,  m  Toronto  .'ind  was  admiileil  lo  the 
Hni.'ino  Har  in  1SII7.  I 

Me  I.-  luei leiih'iiis  ill  liis  gramm,ir  i 
.'iiid  a  sMi'klei  r."ir  eori'cei  pronoun-  ! 
|ei.'!iioM.  He  I.-  an  extremel.v  staunch 
I  Hiheral  and  upon  eeeasion  could  al- 
ni"  I  he  o  rined  rabid.  He  .smokes 
oigarotO's  niainh  and  finds  Hiem  e\- 
eeediii'glv  loi'fiil  lo  aeeeiituatc  Hip 
I  iioitu  m  ,inv  argii|iienl  in  w  lui  h  he 
I  m;i\  lie  engaged  He  niarricd  .Marv 
liog.'i'-.  d:.iiigliler  of  Cli.'is  Rogers,  in 
I'lon  ;,jid  ha,  iwo  (hiiighters.  He  us 
a  menilier  of  Ihe  r’rpsb''lei'ia  li 
;  hiiri'h  anil  of  hlai'  Hoilcf  '  A  I-',  (A 
.',M  I 


Cor  the  fir-t  li'Hf  "I'  Ho,  .''e.'ii'ihe 
price  of  I'opi'-r  rail'geil  fi'oiii  7.XT,'ii' 
(O  lt.';7e.  and  i;  now  'I.L’.io  p'  r  pound. 
.'I  Hie  I'l'iee  of  ''  '.'  'I'  ii‘'r  poiji',|  il 
I'll  i;  lower  than  Hio  average  l"i 
:iri.v  'ear  hetween  1X'*7  atii]  I'i';i,  a,- 
((ii'ding  to  ,'i  New-  ''oil,  fin,in,'i:il 
I'liiii.  ”  Inch  nolo:  lli.'it  c-n:  iimi'l  ion 
ii.(  re;o'h>'r|  IIPW  pe.'M,..  evil'  O'" 
le-.r.  lor  the  ho  I  <rnlnr'  Pc,  rujip 
,,f  the  (  oiif.'.n.l  ih'vehipmrni  of  new 
p  ,1'..  for  Hie  inelai  I'lppcr  ."Ida 
I  .(S  t.87e  in  H  i  d -pi'os.-ion  '  C'li 
’  I".",  hilt  ,'i '  era geci  ;i.H7('  In  'a;;  !  Hie 
pi  jie  ;!V(  r.'iged  7  "C-'e.  an  I  in  ('171 

.V  f-Xi  .1  pound  Col  Hie  I’f  'ear' 
p'('(e(Iiiig  the  v'.ii.  priecs  fhiilija'ed 
I.;»,(ppn  an  annual  average  ''f  1'l.7in' 
and  2'',''b(  .  "h  i  -  (luring  ire  war 
vnars  the  pri(  e  reached  .a  peak  of 
n:c  The  Ib2'i  iiP'ik  was  27. *70  per 
P'lund. 


■  lai  I,  oi’  I '0(1,]-.  joint  gi'neral  man- 
,'.|•g"l  oi  lie  I!, 'ink  of  '|,)ni  re.'.i I  and 
.  inuip'd!,;lo  p:i  I  prc'-ideiji  of  the 
I  I  an.idi-'Ui  Haiikei  ■  \  'Oeiatinn.  who 

h.'i  heeii  elei'ieil  ;i  '  iec  pre.' Idem  of 
i  Ihe  .'merican  Hanker  '  .Assoei'il  ion 
I  to  leiue-enl  Canada,  wa';  horn  in 
I  r.ndon,  Cngh'ind  m  1*81,  edueafed 
I  at  Hie  I'll'  of  I.ondop  School,  ami. 

afier  spending  four  .'Pars  with  Hie 
:  lorn  fit  oil'  Xafional  d  C'-comple  <le 
.  Pari  ,  in  ilielr  Condon  .'igeoey  join 
'  ed  the  Hank  of  Rntish  North  .Am 
I  erica  in  Canada  in  indl:  he  liceame 
I  manager  of  Hieu  BPStoii.  Manpoha 
,  liraiu'li.  Ill  1'ii>7  and  it.  I’H::  was 
!  made  ..!'(  rei.'irv,  heiiig  promoted 
j  two  lear.s  later  lo  the  l#(iiid(m.  Ilng- 
i  land,  oifiee,  as  seeretar.'  In  1fH4 
he  enlisted  and  saw  active  service 
in  Cranee.  being  invalided  to  Eng¬ 
land  in  IfTa,  where  he  was  appoint- 


peg  r.loeii'ii'  I  o..  where  he  acC  in 
the  eapaeil'  as  leerciarv  to  Hie  jop.i; 
eoiiiiiuMee  III  hondtiolders.  Mr.  .Vii 
gi;;-  wa;,  horn  in  ■'straffcii  d.  Ont..  oi 
Xteoieli  de;-i'cni.  "bile  aitending 
uiuver;iiy  he  worked  part  time  with 
the  rionuninn  'fortgage  Air  Invest 
mi  nf-  Astoeiation  and  became  a 
full  lime  memhei  of  the  efatf  in 
lfi:32.  I'll"  promoiiou  is  effeetire 
.fanudi','  1  lAJk.  on  which  date  .Tobn 
E  .Appleton,  veteran  seeretar., •- 
treasurer  of  the  association,  resigns 
land  u-i  succeeded  by  Tiiles  E,  Fortin, 
j  present  assi.staut  seeretary-t  regs- 
'  urer. 


The  rinaoelal  Times  reaches  a ' 
class  of  people  who  are  interegte<l  i 
and  able  to  buy  iuvestuicut  seenrb ' 
tics. 


EARLY  OUTLOOK 
SEWER  PIPE  CO. 
NOT  PROMISING 

President  3<iy?  No  !\'''<fi‘li;ed  Ini- 
provc;j«ert  in  — Jpev- 

alint;  LoC'3  A^ai.i  2!;o'.vn 

WORK.  CAP!  l  AL  STEADY 


eoiiiiuon  i. hares  an:  carried  at 
*1,8112.171  and  e,i|)itiil  stii'iiliis  at 
* 'll.' Ai'ciinuiliiled  defie.t  m 
profj:  and  loss  iieciuiu  IS  now  .f.'ifi,- 
" '  (  las.'  .'  d.videndi  of  .*i;.Iii  pe;' 

-lui  I  anmiall.'  are  in  arrcar.i  ."iiie.e 
Ifeei'niiier  l.j,  i;i;',;|.  I’rofil  and  In.'"; 
aeei'iini  for  the  pa:,L  Iwo  .'Ciu-.s  end 
(■(i  tleliiliei  ;;  I  js  as  follow  .s; 


li".  I'll. 


( 

$6(8.1  4  4 

<63.6-1 1 

I  ,  ..  . 

.''luiiiry  tr\  . 

:(>.'ii ) 

lii-y  l''i  '•<*.$! 

$46.0/6 

$31,728 

Nf!-: 

:4,^  1 7 

.Nl  7.2  48 

I  .  ~  ; 

P'.irJ  flolits  rreo' 

•ihO 

i./4n 

Pm.I 

?  on  volrl  . 

i '.'88 

",88  3 

■I-.'C. 

(lo  iii':  iiditi!  I  . 

2 

roroiilo  Bui  cau  I'lir  t'nan-.  ijl  'Ion.* 

^  'i'll I'l III! 1 1.  il.a I  ri'i,  e,  I'lp' 

'  l:,id  an  iiiieraliiig  In;-  of  i:'.! 
ill  Hu  vea  elided  (Iclnl'ri  ;l, 
wl;ieh  coin  pare;;  vvilii  (■uci.'i;  iv  lo,; 
"f  .''i;';.i;!l  i;i  Hie  |ii' '(•  '.  'ar.  H,' 

land  II.  .Nc'v .  pi  ,.'-i(l"iU  of  liie  eoiii 
pan.',  siaiod  ihal  lr;'i,;  a  siirve.' 
made  b,\  ihe  e'impa;!.', '.-  -  au':  d'jiai  i- 
iiieiii  ;i  I'diild  be  iinw  I.-,-  to  anlici- 
'  p'i:e  ;.ii\  m,i  'io-,d  im|ii',u  eineiu  in 
'Hie  imar  fiuu'e.  or;'-s,'i  t  mg  Hie 

!  hiss  on  (ipei'al  ion.-  h•,w('V(r  is  sun 
!  dry  i'(>\('iiip'  of  S' I  !l,(i.",,y  and  )irofii  of 
I  .*22, .'..ss  on  bonds  .-old.  W  orking 
,  eapiial  remains  siniiig  .'i  .871 2,7 1 .1 

'  ami  of  eiirreiu  assels  toialliiig  ¥!i:;7.- 
.  s.'iii,  $  187,772  is  in  cash.  i^k’S^'iSri  in 
I  call  loans  and  .$277. in  iiivirn- 
]  lories  vv  liiie  reeeiv  able.;  ainolin!  lo 
only  .$:!*. :;X|,  Tne  Stiong  eish  po.si- 
.  lion  resiilis  Iroiii  sale  of  govern- 
!  meiit  homi  i  during  the  ,'  ea"  .m'l  re- 
idiielKui  in  Hie  aiiioiiiu  toaiied  on 
jcall.  Invciuories  have  ii,"'ii  reduced 
I  by  St.-.iiiin  and  reeciv  able.'  are  down 
j  .$G.tmii. 

j  l'’i\ed  assets  are  carried  a'  .*1 

!2IO,|.t,-|  allei  dediK'titig  reserve  nf 
j$fi  U).ii2f»  for  depreeiai  ion  ami  deple¬ 
tion,  I  Miring  iieriods  v'lv  ii  Hie  fae- 
lories  have  not  been  o!ii'''ai  ing  reg¬ 
ularly  the  luanagemem  ha.;  carried 
on  eerHiin  e\|verimenia'  work'  ami 
has  made  factory  altera:  mps  lo  en¬ 
able  the  (ompan.v  to  nroiliue  imvre 
!  efficiently  in  the  future, 
j  The  27.7112  class  .\  -hares  :in'l 


i.rlu  il  l„r"',o,i  .  .  .  150. J45  $24,')  IS 

X — Surplus. 

recor'dIxmrts 

I  BY  FORD  MOTORS 

I  November  and  December  bhip- 
I  ments  From  Windsor  Rep- 
I  resented  O'.'er  500  Cars 

Toronto  Bureau  The  I*inanci.al  I'imea 
Tiiroiilo.  Seven  irainhiads  o 
!'i;;g  I’ord  \'-8's  for  ex  port  will  niovi 
over  Canadian  railways  from  Hie 
factory  at  A\  indsoi',  Ont..  to  Cana- 
(iiaji  seapoils  during  Novcml’er  ami 
neeemiicr.  "allace  H,  Caiiiphell. 
|ir''Sident  of  I'ne  Cord  .Mm or  Co.  of 
Canada.  I,ul..  alinoiinecs.  Tlus  is 
Hie  lieav  iesi  trainload  m<i\''menl  for 
expoi'i  in  the  company’s  history.  Mr. 

(  aniphell  say.s  ;iiid  will  iiielmie 
more  than  fi.tii'o  Cord  A  S  units.  ,'Ir. 
Caiiiphell  is  in  .Montreal  for  the 
Motor  .-^liovv.  I 

Tlie  fir.'t  irainload.  eomi'rising 
material  for  1.28'  knocked  dow  n 
uiiil.s  for  .'iislralia,  arrived  in  .'hint- 
real  hisl  weel.  over  Canadian  .\a- 
ii,'!ial  lines  ami  wa.s  sliiiiped  on  Hie 
:,iealii(  r  Caii.'idia.i  Co  i..,;  riii  lor  from  i 
'Ion!  I'C'a  1.  rhro(‘  irainhiads,  oaeh  of 
ri:u  e;ii's  cari-.'-iiig  ;;''iii  eompieie 


BE  SURE 


Klrti’sfiti 
514  IFIM  :| 
MffOMWNY.I 


Le  r  there  be  no 

question  as  to  the 
character  of  yo'jr  \ 

investment  securi¬ 
ties.  The  '.vorld  of  investment 
offerings  is  wide  and  the  character 
of  each  and  every  security  varies. 
V/c  should  be  pleased  to  recom¬ 
mend  to  you  securities  v^rhose  cha¬ 
racter  Avc  know  and  whose 
character  we  know  will 
meet  your  individual 
needs. 


I>AID.UP 

CAPITAL 

AND 

RESERVE 

|S4,S00,000 


Montreal  Trust  Company 


S!C  HtCBEPI  f'.  HOLT 
rrfsidrnT 


PLACE  D'AR,‘V\ES  MONTREAL 

HON.  A  J  eCO-JtN,  K.  c.  f.  G  oonaloson 

Vicf.Prcsidtrt  Gcncrd  M.nticr 


VV  7  G^LtNE  — J  P.  ANGUS  A:,3istant  Gener.l  M.n.scd 


aiKiinioliiles  fur  .\e"  C.ealand.  ar" 
leaving  Hie  I'uiil  pi  ipi  this  imnilh. 
for  A'ancoin  er.  Iiy  Caiiailian  I’aeifie. 
The  TH'  auiniiiohiles  will  he  shiiinoii 
r  hoard  Hiree  ves.sels  froiii  '  aiieiiu- 
V  er, 

A  fiflli  :  I'aililii.'id  of  I.K.Sii  k'lmked- 
d,i"  n  mills  iiii'liKiing  bodies  fur 
.'4ui|ih  .'Iriea  w  lil  leave  the  "  iliilsur 
plan,  aln  iil  Hee.  !;i  over  (  anailiaii 
.VaHunal  lu  \\',.,si  .‘^aii'ii  luiin.  .\ 
:-uxiIi  trainlo.'id  of  t"i7  euiiipte!;'  aii- 
tuiiK, biles  for  .New  Zealand  ''ill 
leav  e  ahoul  Dee  2('  uv  er  (  anadian 
I’.aeirie  rail.:  to  \  iiiieoiiv -'r.  for  :  hip- 
men;  fi'iim  thai  iiort  in  lamiar'.  The 
scvi'iiHi  irainload  "ill  euinprise 


l.ti"8  knoeked  down  units  for  Au."- 
ir."Iia  and  will  leave  Windsor  about 
Dee.  2(1  O', 01  t 'anadian  VtHonal 

lines  1,1  Halir.ax. 


Lake  of  the  Woods  Mtilinf; 

Resumes  Payment  Dividciid 

liireciurs  uf  I.ake  of  the  Wood? 
.iiliiiig  Company  declared  a  dividend 
of  'f;i.7.">  per  .share  on  the  T'.if  prefer, 
eii(('  ihari.s.  riic  dividend,  which 
mark.,  .he  re.Miinption  of  payment? 
alin  a  lapse  -inee  i^eptember  I. 
If'IH.vvill  be  iiaid  on  December  Ifi.  to 
sliareliolclcrs  of  record  at  ihe  close 
of  liiisiness  .November  30. 


REFVS'DISO  IS'-i 


$1,500,000 

Maritime  Telegraph  &  Telephone  Company.  Limited 

ITiirty-Year  Refunding  and  General  Mortgage  Bonds,  Series  “B” 

b%  interest  to  July  1st,  1941,  payment — 4*  thereafter  lo  maturitr 

To  be  dated  laaiwiry  1st.  1934  To  SMlure  January  1st,  ISa9 

rvinripal  and  semf-aBnual  iaterest  (Jaaiiapy  Isf  and  Jiilv  1,4'  payable  in  laiafu!  monev  of  Canada  in  Halifax.  Afontreal  or  Toronto 
Bond*  in  denomination*  of  $1,000  and  $100  with  privilege  of  repistration  a*  lo  prineina!  or  a*  lo  p’-ineipal  and 
interest.  Redeemable  as  a  w-hole  at  the  option  of  the  Company  on  anv  intere.*f,  payment  tfate  on  OO  days'  notice 
at  104  on  July  Ht.  1041;  thereafter  on  or  before  July  1st.  1046.  at  103:  thereafter  00  or  before  .hilv  1st.  1052, 
at  IOC.  thereafter  on  or  befors  July  1st,  lO.'.S,  at  101;  and  thereafter  on  or  before  maturity  at  100. 
in  each  case  with  accrued  inlereat. 


'The  Eastern  Trust  Company,  Trustee. 

.U^  y.  H,  Wt)\nel^,  Frcitident  and  Managing  Direclor  of  the  Company,  has  tttrntsked  us  mtk  the  followmg 
iniormalior. — 


CAPITALIZA’nO.N 


(On  completioa  of  this  finaacinsi 

AuthorieeH 

ITeiunding  and  General  Mortgage  Bonds 

Seriee  “B'*  (this  issue) . 

j%  Seriies  “.A,"  due  January  lat,  1956 . . 

Cumulative  Preferred  Stock  (Par  value  $10) . .  • 

(  .ommon  Stock  (Par  value  $10) .  • 

*Total  capital  stock  authorized  $7,300,000 


Issued 

$1,500,000 

1.500,000 

1.500.000 

-5.614,660 


TTTE  COMPANY:  TTie  Maritime  Telegraph  &  Telephone  1'ompany.  Umited.  incorporated  undsr 
Nova  Scotia  Charter  in  1910,  owns  and  operates  -without  competition  the  principal  telephone  system  in 
the  Province  of  Nova  Srolia.  Through  a  wholly  osmed  subsidiary.  Atlantic  T  tilities  Limited,  which 
(-iwTi.s  all  of  the  i.ssued  capital  stock  except  directors’  qualifxing  shares'  of  The  Island  Telephone  (Ttimpany 
Limited,  a  telephone  operating  company,  the  ('ompany  controls  the  principal  telephone  system  in  Prince 
Idvi-ard  Island. 

The  Company  operate*  directly  and  through  its  subsidiary,  .\tlanlir  I  tilHie*  Limited.  12,R77  tele¬ 
phone  stations  and  senes  a  population  of  oxer  hOO.OOd  in  ini'  Provinces  of  Nova  Scotia  and  Prince  Kdwanl 
Island-  Connection  with  the  New  Brunswick  l  elephone  fiompany's  syslerri.  ihe  I  rans-Canada  Telephone 
N'stem  and  other  telephone  companies  enables  the  f  'omnany  (o  give  ((irnplete  lone  dislanre  loll  service 
lo  its  subscribers.  The  .*ystcm.s  of  I  he  Island  Telephone  (Company  Limited  and  of  Maritime  Telegraph  A 
Telephonc  Company,  Limited  are  ronnccTed  by  submarine  cables  operated  by  the  (Jompany  under  long 
Ifim  lease. 

The  Company  operate*  under  the  jurisdirtiori  of  the  Board  of  Commissioners  of  Public  Ltililies  of 
Niix  a  Scotia,  which  is  authorized  lo  allow  the  Company  such  rales  as  will  enable  it  to  earn  8  perrent  per 
annum  on  the  value  of  its  properties  as  appraised  by  the  t  ()mmis.?ior!.  This  issue  of  Series  "B  ”  Bund- 
has  been  approved  by  the  Commis.sion. 

EARNINGS:  I  .arnings  of  the  Company  for  the  three  years  endeil  Itecriuber  list,  19, 12  to  19,54 
incli].sive,  were  as  follow*: — 


>'e«r  ended 

l  *ecenibe.r  31st 

19.52 
1 955 
1954 


lotal  Dpepating  and 
Non-flperating 
Revenue.? 

$1.79-2.905  bJ 
L6a.5..54S.t" 
1,718.329.6(1 


( iperatiTig  and  ( tlli»r 
I'^Apenses 
$1,085,755.99 
999,817. '28 
9,59.910.45 


Depreciation 

$557,945.59 
260.980. 18 
264  550.05 


N>t  Earning* 
\  vailable  for 
Blind  Interest 

$5 1 9/, 29.5  4 
161.820.75 
495.8.56.18 


For  the  three  years  ended  December  51st.  1951.  average  earnings  available  for  bund  interest,  before 
(  barging  depreeiation.  were  therefore  -$7 19.;’.,52. 15.  or  over  1.55  limes  the  combined  annual  interest  require- 
nieitls  amounting  lo  .$193,000  on  the  Refunding  and  lieneral  Mortgage  Bonds.  Series  and  "B.” 

\fter  deducting  deprecialion  from  such  average  earnings,  the  balance  is  $125,097.75,  or  more  than 
2  .5.'’  times  the  annual  interest  requirements  on  the  Befunding  and  General  Mortgage  Bonds 

ASSETS:  \s  at  l)ereml)er  5lsl.  I9;54.  (he  a.ssets  of  Ihe  t'.omnanv.  based  on  the  last,  valuation  by 
ih**  Board  of  Commis.sioners  of  Public  l  tililies  of  Nov  a  hcolia,  with  subseipient  additions  less  depreciation, 
had  a  valuation  for  rate  making  purpo.ses  of  $7,949,179  00. 

PLRPOSE  OF  ISSIE:  These  Bonds  are  being  issued  (or  the  purpose,  of  redeeming  and  cancelling 
tb?  (  ompany ‘s  $1,500,000  of  9%  First  Mortgage  Bonds,  <lu“  I'tt)  This  issue  is  for  refunding  purposes  only 
and  does  not  increa.se  the  (Company’s  outstanding  funded  debt. 

SECURITY’:  The  Thirty-^  ear  Befunding  and  (ieneral  ^1ortgage  Bonds.  Series  “B”  (this  issue), 
will  be  a  direct  obligation  of  the  Company  and  in  the  opinion  of  Counsel  will,  together  with  the  Series 
Bonds  of  the  Companv  and  any  additional  Bonds  issued  under  provisions  of  the  I  teed  of  Trust  or  Mortgage 
of  ,l.iniiary  Isf,  1929,  be  secured  by  a  first  fixed  and  specific  mortgage  and  charge  on  all  the  real  and  immovable 
property  now  owned  or  hereafter  acquired  by  the  Companv  .  and  by  a  first  floating  charge  on  all  assets  of  the 
(  dnipany  not  covered  by  sin  h  fixed  and  specific  charge.  All  Bonds  issued  and  lo  be  is.sued  under  the  pro- 
vtMo/is  of  such  Deed  of  Trust  or  Mortgage  rank  equally  and  rafeably. 

Bonds  additional  to  Scries  "A”  and  "B"  may  only  Vic  issued  hereafter  under  the  provisions  of  the 
sai*:  Deed  of  Trust  or  Mortgage  up  lo  75  perc;enl  of  the  cost  nr  fair  value,  whichever  is  less,  of  capital  expendi¬ 
ture?  for  additional  properly,  acquired  or  constructed  by  the  Company,  but  only  when  net  earnings  of  the 
f  orciiany  for  any  twelve  coii.serutiv e  months  during  Ihe  fourteen  calendar  months  ne.xt  preceding  the  date 
on  "hicb  such  liorids  are  lf>  be  issued,  shall  Vie  nol  less  than  one  and  Ihree-quarter  limes  the  annual  inlereat 
cViarces  on  al)  bonds  outstanding,  together  with  those  about  to  be  issued;  providing  Viowever,  that  in  no 
event  may  bonds  under  this  mortgage  Vie  oulslariding  to  an  amount  exceeding  twice  the  amount  of  the 
paid-up  capital  stork  of  the  Cumpaiiv, 

A-ll  legal  matter,<f  iv  ronncctwv  with  the  issue  nf  these  Ronds  v  ill  be  subject  to  the  approval, 
nf  Messrs.  Pearson,  Rutledge  .€-  Donald,  for  the  Coynpnny,  and  nf  Messrs.  Melnnes,  Lovett  ds 
MacDonaLd,  for  H'.  (7.  Pilfield  <f-  Company.  LimAted. 


As  underwriters  of  this  issue  of  Series  "B”  Bonds,  u  e  u  dl  o.eeept  erekarges  of  the  Company's 
Fir^i  Mortgage  Bonds,  due  19^1,  at  any  of  our  offices. 


Price  on  application 


W.  C.  Pitfield  &  Company,  Limited 

MONTREAL  QUEBEC  TORONTO  OTTAWA  SAINT  JOHN  MONCTON  HALIFAX  VANCOlftllJl 
CAMPBELLTON  FREDERICTON  CHARLOTTETOWN 
fh»  tteiUiKtnta  oom.taim.e4  m  this  advortisomomt  are  met  yuaromtoed,  hut  are  baaed  upon  mformtaHon  whuk  mta 
believe  to  be  reliable  and  on  whieh  we  aeted  in  umdenoriting  theee  eeouriltes. 


THE  FINANCIAL  TIMES,  MONTREAL,  NOVEMBER  29.  193g 


CANADA’S  IMPORTS 
OF  COTTON  GOODS 
UP  11.7  PER  CENT 


AT  THE  LOOKOUT 


'  "Industrial  trends,  nicaiiwliile.  re¬ 
main  Konerally  favorable.  The  Stan¬ 
dard  Statistics  t’oinpan.v  index  of  in¬ 
dustrial  activity  for  .November  is 
estimated  at  77.1.  compared  with  an 
earlier  estimate  of  71.6.  Tiie  present 
fipure  is  not  only  tlie  hiphest  lor 
iiny  month  since  tlie  inflation  boom 
in  July.  19:>3.  hut  is  al.so  the  best 
.November  sbowina  since  IfiJP. 

"I’ower  production  lontinu's  lo 
establish  new  weeltlj  hi^tbs.  reflect- 
inir  risins  industrial  activity  and  the 
creatly  increased  use  of  electricitj 
for  bousebold  jnirpo.^es.  Indications 
are  that  the  facilities  of  a  few  of  the 
power  companies  are  being  taxed  to 
meet  the  dematid.  tlui.s  suggestitig 
that  sales  of  centriil  station  ettuip- 
ment  will  show  at  least  moderate 
improvement  ne.xt  year. 

“Steel  activity  is  being  well  main¬ 
tained,  and  no  move  than  model  ate 
recessions  in  ingot  operations  are  in 
prospect  over  the  vest  of  "'3’  " 


gested  that  now  that  the  govern-  disclos 
nients  of  Ontario  and  Quebec  are  of  hi.gher 
the  same  political  faith  they  should  in  the 
get  together  ami  have  matters  ad-  hi.dt  r 
.iusted  on  a  ni'ifuallv  profit  able  reachei 
basis.  tober  j 

Interest  Rates  ^ 

Can  Go  Too  Low  , 

The  downward  tendoucy  lu  inter-  At  Hi 
est  rates  and  their  relation  to 
thrill  and  savings  was  dealt  with  '  Trod 
by  A.  K.  Phipps,  the  hank's  general  ' 

manager,  w  lio  urged  that  money.  f>'itclie( 
tile  same  as  any  otlier  cominodiiy,  toiler.  I 
was  vvortli  a  reasonable  wage  or  o 

rent.  Koferring  to  tlie  new  trade  '<''>tf>st- 

treaty  with  the  i'nited  Slates,  lie  **'' 

expressed  the  view  tha:  iliis  jiael 
and  tile  Knipirc  trade  agreomcnis 
constituted  a  i;leani  of  liglu  -  an  V* 
effort  iimoiig  laiglisli  speaking  r.u  i  s  '‘.1',' 
lo  rosuiiie  t  ratio  on  a  more  open  .  ' 

basis,  .<peakiii,g  of  tlic  Bank  of  1''*^^*’“ 

Canada,  lie  said  rliai  its  opcratiiia  | 

.-o  tar  liaii  not  Iiad  any  >p(  cinciii.ir 
infltieiico  on  tlic  chartered  it. inks, 

Tliis,  he  suggested,  iiulieait  i  tlie  '  '  , 

abild.'  of  t'.o  banks  to  ad.'u.--  il!c,r 
oiieraiions  t(<  new  condition'.: 


Of  22,979,771  Lb.  Tofal,  U.  K. 
Shipments  Account  For  17,- 
550,934,  or  76  P.C. 

PIECE  GOODS  LEAD 


Mixed  Views  As  To 
Outlook  In  U.  S. 

American  busine.-s  \i 
iiomic  liorizon  w  itti  iiii,\ 
says  Business  \\  ,"ck.  i- 
buying  Irom  motor  im 
cuti  fabricators,  r.ulro.i 
crnmeiital 
lion  lug 
Lietroif,  is  pusliirg  it, 
capacity.  1 
iiig  pro.1ecks  arc 
voluni't'.  Electric 
Inen  setting  now 


agent' le: 
rcaelied  a  i 


tacilities  to 
Eong-dclaycd  road  build- 
now  aiiiiearing  in 
p..wcr  output  has 
Iicaks  eai'li  week 
f(M-  tlie  past  two  iiioritiis,  with  the 
end  not  y'ct  in  sight  'I'lie  general 
index  reflects  the  current  activity 
by  reaching  a  four-year  high. 

On  the  otiier  hand,  luinkers  arc 
becoming  concenmd  al>oiit  the  boom- 
low  pro-  intJ  slock  market  (supported  in  parr 
rain  re-  by  foreign  purcliasesi  ami  the  ever- 
Bank  of  growing  pile  <>f  excess  reserves,  l.x 
trine  ernj)  porters  of  cotton  oil.  copper,  and 
ibe  reiK'ri  .steel  sera))  to  Ital.v  resent  being  put 
'  South  .\ni-  "n  the  spot  tliroiigli  Vdministration 
n  plentiful  I'ressure  without  legislative  aulliori 
'cn  st.iiied  'V.  novv  tliat  sanctions  have  gone  in 
ler  way'  in  eifect.  The  recently -enactcii 

ilia  (  ,.!i-  Canadian  trade  treaty  finds  adher- 
reiuirtcd  ill  eirs  among  tho.-o  anticipating  hene- 
lifed  '^rtiTi'.s  fits,  strong  price, sfs:  from  iliose 
iieral  siti;;i-  tliriatened  with  greater  eomiietition. 


E.stimatr  Of  Available 
Wheat  Stocks  Reduced 


New  arrivals  that  will 
mal<e  new  frie 


MAN  ABOUT  TOWN 

me  SHIRTS  b 


They're  going  placeb  smart  places  .  .  these 
fine  new  Forsyth  shirts  They're  being  taken  up 
by  the  best-dressed  men  in  town.  Shirts  with  on 
air  of  casual  smartness  and  obvious  worth  . 
tailored  with  the  core  and  skill  of  many  custom 
made  shirts 

Such  fine  details  as.  pleated  sleeves,  full  length 
plaquet,  6-button  front,  gathers  below  centre 
yoke,  lift-tab  on  neckband,  and  hanger.  Rich 
quolity  woven  English  broadcloths,  in  carefuHv 
chosen  neot  stripes  Two  starched  collars 
or  collor  attached  Sizes  14  to  17  in  group 

3.50  each  —  3  for  10.00 

Also  at  5.00  eoch 


<i  Jo 


Reciprocity  to  Benefit 
The  Primary  Industries 

'i  he  runii!h  ha  been  man*  net- 
aide  ill  >'anida'.--  ercinomic  history 
ay  the  siif. re,-‘;ful  conclusion  of  a 
v.  ('ipi'na.1  trad-:'  agreement  be'vein 
hi.i  country  .iiid  the  T'nited  tstares, 
.-ays  the  Bii.-tincs.s  Summary  of  ihe 
Bank  of  .Montreal.  The  agreement, 
vviiicii  becomes  opar.-iiive  on  .ianu- 
ary  t-t.  offers  now  opportunitie.s  to 
the  primary  industries  of  the  Do- 
min.oa  anii  will,  it  i.j  to  he  lioped. 
do  a  minimum  <4  harm  to  i  anadian 
manufacturing  industries  and  to  the 
employee.^  and  rommunities  that 
are  depcntieni  upon  them.  fnder 
the  term-  of  the  ag'',.(.i]],,n!  exteii- 
.'ive  tatiff  reductions  are  to  be  made 
n  la, til  I  ountrie.j.  f'anadian  prod- 
lu'^  from  the  tarm,  the  forest,  the 
III  m .  and  the  sea  ;.nd  iriltir.d  vva- 
tfr.-.  a.-,  well  as  certain  (  antidian  li- 
'I’lor-,  .1(1'  to  have  ^reer  acl',■<!,^  ;o 
•he  I'n.t.-d  .'-aicy  niarket,  and  al- 
hoiigh  in  <•>  rtaiii  instance; — cattle, 
iunihf  r.  (•re.'.iii,  et  cetera — qiiantitiv" 
!in.;-a-  "n.-  have  iiaeii  'mfa"  t'-l  t>,v 
'lit'  .\m»ti(';:n  gov  et  unit  n*.  the  quo- 
'a.s  a.-.-  .  Ilf r.'f'iently  large  to  be  of 
snt'sf.,ii  la'ri  '.it  to  111.'  c’nnadian 
alter. •>'.  emf  ernetl.  rnited  .-itates 
iiio'lu. Cl. vert'd  by  tlie  agreonK'ni 
wal  .'anada  iitidcr  iiitt'rmedi- 

are  lanft  s..h<di!le  for  the  rr.ost 
bai'-,  i.'it  o!  orri'^  ija.-ts  t)it>y  will 
lii.  ve  :\  i-  i.dv .iti  are  of  still  low  t-r 
'ic-'t';  .  i  I 'i  o.  j.ridiiion  the  '  unadirn 
g"ve;n;ii<'ii:  lags  uiidcriii ken  import- 
r.iir  mi.iiifieahoii.  in  ilie  method  rif 
val'iaiiftn  fo'-  liu'y.  Such  fiiil.aandiiig 
''aiiadain  eommodilie.-'  a:  newsprint, 
iiiiipv.  o.xi  ;ii;d  '.v  oitilpuip  remain  on 
li''  .\i;if'! 'I'sti  free  list.  \n  ad.ii- 
lioiial  provi-h.ii  i>  a  rtiJiiciiori  c,f  du- 
li".'  .'ll  inai'lilrii  ry .  e*  cet.era.  foru  e 
ti  iia.-ie  indu.st  I  If',-  of  liie  Ito- 

ma.i'ci.  ..'.11  I  it'ir:  ha.s  bi't  ii  nr.ttle  to 
scfi.gii.i .'-li  11,1  Empire  trade  [.acts 
iitid  ‘o  ijftijie.-tic  industry  in 

ei  lo'.'  (  anad'.t  ..r  rht.  Eniied  Sia!e.s 
a  ilie  I.'..',  1:1  ic’  intHn.st!  eomiietition 
in.m  any  I'vrd  (oun'.r;..  B-dh  tlie 
I'nited  .s^iaie-  an.]  f'anada  are  to  ai;- 
'•ord  t"..'-:  ft, , I, red  nation  •  st.'.tmc'iit  ' 
ui'.jii  a  muMial  bri.-is. 


Pound- 


'•'ti  T 1  n 

ppr*  rr 


Steel  Production 
Equals  High  Of  Year 

.American  steel  ingot  pionueiion 
has  advanced  PL  points  ’o  ."6  )ii>r 
ceiit.  of  eapaeilv — the  highest  ojier- 
ating  level  since  Ma.v,  1H34-  but  the 
geiiorally  expected  advance  in  fiii- 
ishei  -iteel  firices  has  failed  to  in:i- 
leriali/c.  according  to  Iron  Age. 

.'Xinerican  production  id'  steel  in- 
goi;<  last  week  was  esriniateil  at 
I’irtsburgli  at  .j.'t  per  cent,  of  capa¬ 
city.  up  one  point  from  the  preced¬ 
ing  wt'sk  and  equal  to  the  previous 
high  nidnt  of  tlie  year,  reached  In 
Ihe  two  weeks  ended  on  February 


Dividend  Declarations 


MbN  S  l-URKISHINGb  DEPAR  IMLNl 
Mom  i  i.,yi:.i  St  Cothenne  gt, 


T.  EATON  C9, 


I.IMIT80 


10.00 


<  onsuniption.  howcier.  has  risen, 
for  In  February  the  automobile  in¬ 
dustry  -vva.-  act  umulatiiig  stocks  of 
-'.s  ,!  and  part.s.  and  soriip  other  eon- 
siiniers  were  stocking  in  a  mild 
way,  soon  afterward  liquidating 
their  .tiocks  bt'cause  of  an  adverse 
ilir.iigc  in  .sentiment.  .Vo  accumu- 
Ii'tii'ig''  of  any  consequence  is  taking 
rd  ice  now.  l;ui  the  steel  being  made 
ftir  the  auf.iuiohile  industry  is  Iio- 
lievetj  to  lie  well  under  the  quant- 
Thy  rt-pif.seuted  hv  current  as.soni- 
Idie.-. 

For  t'an-t.*  eti  w  tieks  the  rate  of 
.-ti'cl  p.-odiit'tioii  has  been  r.titably 
,  steaii.v.  not  passing  below  ."p  ii(>r 
t'trit.,  except  in  l.abor  Day  week, 
chaiige.'t  latving  taken  idace  in  the 
I  1 1  quirf'ineni,.  of  some  <  tiiisuruing 
line.-  •hat  tended  largely-  t..  1-|,  iance 
one  ai.oiher. 


source  since  ilic  pri'seiit  iiipswing 
started  was  .-oijiided  in  the  .Noviin- 
ber  i.'sue  111  Ilie  ordinarily  eiiunoin 
Federal  Ueserve  bulletin,  wberiin 
it  was  eoiicluded  iliai  tin-  Fniitti 
Slates  was  undergoing  ilic  m  i.si 
sulisiruuial  econmiiit'  adyt  ie'c  .  iiiie 
the  depression  began  and  ibait  viry 
.'-ign  iioinli  (I  to  f  oniiiiiianer'  of  iln 
forward  movt'nienl. 

From  till'  Anierican  Fedfraliioii  of 
Labor,  tlirouch  its  nioiillily  Im.-i- 
ness  survey,  cam'-  an  even  iiioif  rie- 
finiti!  iironoiineemeiit  in  ilio  f.irm 
of  ;i  iiredietiiiii  of  •'an  indu.Mnal 
boom  vviiliin  the  next  few  years,' 
at  the  Ihresiiold  of  which  ilit'  nati  iii 
alrtady  stood,  ll  wariicl.  tiowevor, 
a.gaiiisi  wliai  it  ('on.'d'lt  t'.'d  a  seri¬ 
ous  danger  of  anollier  .sttxk  mar¬ 
ket.  Iiooni  tind  collapse  linil  nilgtn 
result  from  exies.-;  ereihl  lApan- 
i.lie  sion. 

liree  No  ics,;  oplimi.siit:  iliun  iln.'  Ile- 
■sen-  .~cr\e  Board  Biillet'n  wa.s  a  repor; 
wi  11  '  iiy  tlie  Ft'tleral  Housing  .\dmin'.s(  rti 
re-  tion  of  "a  growing  Ireiid  towards 
anil  ret'overy  in  tilt'  biiiliiiiig  I  rude.- 
tlie  tliroughoiJ  llir  lonnliy.''  Kepoiis 
n  i'rinn  iiini-iy  nine  ciiies  in  I  In  rt  y 1  x 
;  Stales  tiiid  two  'I  cri  il ories  wi'ii 
eitiil  as  lei'Lii'iing  all  opinion  iliai 
-  '-the  nation  's  looking  foruard  to 
I  unii.sn:il  building  aiiivil.y  dunivj  ilit' 

.  viiring  ami  SiininK  t  of  IT’.'i" 


f'or  eoiifirienlial  eo-opeialitin  and  data  Igiatis)  oii  all 
t.vetor.s  relating  to  branch  plants,  warehousing,  Cana* 
diaii  representation,  etc.,  and  natural  resourcei. 


H  rite  tttfhi 

Industrial  and  Natural  Resources  Deparlment 
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loilust rial  r oniin'SJiioMcr. 
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;nlorin.»tion  re  K/\TURAL  RLM)  in  WESTERN  C  ANADA 

I.  V.  Seibert — Sup’t  Natural  Resources,  Winnipeg,  Manitoba 


.  G  .  ■  “  Some  Falling-off  lative;^ 

V.  I'  In  Carloading.s  co-d^T 

i-i.gii  \..v  ,"i  ..  ,.i,  '  grloadiligs  io;  the  'vees  eini'-d  ,  ;iii|ir.'ti.- 

-•  " \.c. eitiiif-r  l:  wtie  ix.iixf  ggain.-t  busii,e. 

Nov  1 1  'to  if'.  f  t  'he  [irevioii.s  weeic  find  s'j.sttiln 

isv.  i  N'.'iiV  ;  i.i'i  s'-'  1  ft'f  'he  cfirrt-s)io!,ding  w..i'k 

'5  Der  i  .  fj,',  io,--i  ycitr,  ih,'.  Itomiiiiou  Bureuu  of  fin,' 

?.rT  i"  x’ov  '  i  fir'  '  'iiiiti;  t'C'-  rt'piir:.;.  n.:.-,  r 

i-T.  ?  Nov’  i  4  lyio  t  ori  Ln  ’he  year's  conilictl  i.'on  in  the  _ 

1  yij.jn  ti-c.  I't  'ip  '.'.t.-ip  tri  iliyi.sitpn  ini.seclhuietiu ■>  | 

riTT  ri  n"-'  '‘''kbt  net  i i-ast'd  by  LO'iS,  Itindier 

pp-'po  1 4’  Nov.  I -r  >i’p.'  inerch.'indise  by  :i2, 

l.iii.  3p'p  fve  14  i.7p  .  o'i  I ''ini.  'pti  Ilic  pither  hand,  ini-rea.sed  — — — 

J  Vo  ig  ip'i  .Pi'.  I.:>tip,  p.ai,4.  ppihtr  forest  proiluet.s  TiS 

1;  i;.:;-.  1  ‘““J  ,  . 

■p.'. .  I  Nov.  yi  t,  51)  4s7i.  In  tin-  eastern  ilE.  i.-ippii  p-tPiU  .-lupw- 

'.-ppi  Ii-<'.  i..  .4<,>  i  .pyp  i.'pj  (i|i.  larges!  decrtpiit  e  w  ith  a  dfppip  p'.-a... 

iJi''  t  Ii‘,  p.  pk!  ,  oi  '''  Merclitindise  decreased  ''w 

'P'.  .  I  "p  D.V.  ?  'P  fi',  e'pP'.s,  (Pflie;-  forw  1  pr'ptluets  L 1 1 . 

It.  2  Xov.  2(1  7.l|!P  SPl  I  iV  ('.'gOCk  g  1  tPlld  llUlllWOOtl  ISt.  I'.P’  tr. 

rT  >  ')T  '  '  '’ n  ?n  -’'■li-c' llii.m  oils  frt'igh!  incti  avfd  ynl  . 

(!  .'•;  N.'pv  y.i  6.-i  .  ->0  I'"'!’  ipaper  Ib'l  I'ars  o- 

■l.  2  )r,  ll...  ,  li'p  '.,1  ,11  - - -  (  r 

]2'  f  ''ll','  Reciprocity  to  Benefit 

I  .1.  2  'let  M  son  'imi  Trade  of  Both  Countries  ‘  '  '■ 

P'-..  Nov.  i'p  1,21  ■  2i 

J."  2  N-pv.  i>  .2i  I"  '■<•'. kly  siimniiiry  of  tfpp  jp-n  '  e 

j  e'  -  D'-'"  ■  J  '  '  Fp  r.ntp  ('nil  Ini.ont'.v.-  sitmttitpn.  Ihe  ,s!tan‘i!i ' <i  v. 

'I'i  Wpn'.Tte  1  lO  ■  'vi  tvui' i.stit"'  I 'oiiupfi  ny,  of  New  1'oiit.  '  t: 

I. ..  ’  1 1  Nov.  21  .’(1  '20  eurrin'ly  ('oinmiiils  as  fidippx.s: 

.  I V  It.  j.iTi.  2  i.7>  ■/.fin  ".Innounefnit'nt  rpf  iht-  term,-;  t!  'lit'  prs^.pprt 

IP.  2  If.  !).■■  .  to  AO  IPP  ri.(  ipr, p,.al  t.pviff  a e feornen !  bet'.veon 

ji  c  .  Ill  SowZi  I  .nrp  1  .i)*i  ...  .  ,  .  ,  H'ii'ii 

II. 2  i.'p  ! ICO.  in  .in  41)  einnitry  aii'l  1  ttnado  is  ti  nio;  t  s‘.,  i,  vf 

r.  2  ill  Del  .  in  II  I  !0  'iiitiorlanl  d.'V  <']ii(iinenl  trnm  a 'nisi  1  ■  ■  .v:'..< 

Ic.  'i  Nov.?n  4  nn  i.iO  ,  ne.ss  siandtpiiirn.  \  ft'-.v  indn.si  ri. 

fbl  -On  acv.junt  of  arrears  In'I'i*  ami  ill  (  an.Ntilt,  will  be  41(1 1  <•  r -.e .  j  yi  4,|. ,, 
2'-,  p.o.l  I-ebriippiv  2tilh.  I9J).  afioetiii.  bul.  con,“i(Jore(1  bro.'iiily.l  '.V.-PI  I 
the  treaty  should  benefit  trjidt  in  ' 


PC  l'1('..it  ■buni-lp"  !,'i 

heard  ft'i.m  ;tii  op-fii'i 


T  r 

.nUtU  • 


Business  Index 


Highto-wer  Oil  Declares 

Dividend  For  November 

A  (lividend  Ilf  nn  '  be  C'  ,  iiro  ■ 

terrcil  .-lock  at  the  rate  of  'i' <  pp'r 
Jinniiin.  i'lnl  .Mi  ct'i'is  in  i'  sliart'  nn 
lilt'  ('omiiion  sirit'li  ai'  ibt'  r.ii''  "f  .'i'' 
ii'ii’s  !i( f  tinnnni  lias  lieen  ileclaitd 
ii\  lligiitipwii'  till  Itefining  l  oiii 
liaii '.  I '  a  ntitia  1  i  .tni  I  d.  lot  iln 


irps-p. 


n  ■,-()i).iinii 


„aitt 


When  iiniciing  whisk)  sii) ,  Bl.li'k 
White".  Theu  veil  gel  ibe  inosl  luipoLi 
1ii);li  cpi.ilily  vshisky  in  llic  worltl. 


BLACK  &  WHITE 


SCOTCH  WHISKY 

Distilled,  Blended  end  Bottled  in  SeotLiiid 

James  Ruchan.in  86  Co.,  LiniiU‘<i,  (iilas^ow^iid_lA>ridon_ 


7elVi 


MTi  i;  \  I 


Ini  Inteiirn  divide: 
•i.  I  X  Sto'  l.  di  vid* 


8  Wini  ; 

pi-iiud  la  t  | 


di*-!  rib’itlon 
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IMPERIAL  BANK 
PROFIT  STEADY 
LIQUIDS  HIGHER 

Laniines  Off  Only  SU^hlJy  al ' 
.•?  1.208,079  Fi-om  $1,231,- 
993  Pi'C'nous  Year 

_ I 

LARNLD  ,$10.84  ON  STOCK  ' 

Ra'ao  pf  Quick  A^&eU  to  Pub- 1 
lir  Liabilities  Shows  Improve- ' 
ment — Deposits  and  Commer- 
•  iai  Loans  Mipher  i 


rarnings  of  the  Imperial  Bank, 
v.-erc  in  the  vear  ended 

drfrber  31.  l^oi  before  provioion  tor  I 
'a>ee  and  orhei  r.havees  These! 
rarrinjK  «-erp  rpuivalent  fo  ?17  25! 
"nr  c,hare  on  the  Tfto.onn  phares  out-  i 
'andine  and  compares  with  $1.231,- j 
'I'lTi  or  tiTfirt  per  share,  in  Id?,!  ' 
iior  deducting  taxes  of  $l93.llj| 
end  i>'rife-off  of  $330, ono  on  oauk  I 
premises  the  hank  earned  $10.31.  a.e  I 
'omp.ared  with  tingq  in  in'54  Taxes! 
lio-.,  an  increase  of  $29,112.  but  (lie' 
rue-off  on  premise?  is  smaller  h,'  i 
". r,i'i  00(1  than  the.  $300,000  set  aside 
'll  1034  a?  repeiTc  for  contingenries  ! 

f’ome  notable  changes  are  shovuii 
"i  the  balance  sheet,  in  which  lo'ai  I 
■'"srets  reieal  a  earn  of  m  cr  $6.000,.  ! 
000  a?  compaTd  with  the  pve\  lou-?  j 
'  •■ai'  at  $142.40.5,373,  a?  compared' 
"  uh  >136.272.1,31  5  feature  wa.?' 

I  he  improvement  m  ratio  of  r|uicK  ' 
.•!':;et;.  to  public  liabilities  (.0  St  7 
pei  rent  from  .52  4  per  rent  on  the! 
o'rre,]ir(-  balance  sheet  Liabili  j 
l  e-,  |..  tiir  pubhe  are  $5.000. ooo  hish-  > 
e  ■rt  $1  2''.070,334  as  against  $t2".- j 
.  7'.»  hijt  nuick  arspts— not  includ-  ! 
me  I  alt  loans — rc-'eal  a  parallel  ev-  l 
pansion  at  »67..55T57l  .as  comp3!"'d  ' 
'•  i!h  >«?,324,720 

r'eposif?  are  .shown  over  $3, 000, 01)0  i 
loEbri  at  $i|r. 374.601  a.s  coropared ! 
'■  ith  '105.701.043,  demand  deposits! 
hejnr  up  $7,000,000  at  $22.339.5'i1 ,  1 
.■'lid  sannE  deposiir  $,3,000,000  highor  1 
■■'I  ^ 55,673 .fioo  rioniinion  (jO'orn 

loerii  ilepo.il;  a,'e  $''.000,000  irn,  f,-  at  i 
"•o:,no 

nellecls  (  entirnl  Pnnl,  I 

I 

Tl'e  b.alanre  .sheet  reflects  the 


Commodity  Prices  Moving  Upward 


A  Brookmite  Special  Report 

COMMODITY  PRICE  CHANGES 

DEPARTMENT  OF  LABOR - 1926-100 


ALL  COMMODITIES 


RAW  MATERIALS 


SEMI-MANUF-ACTURED  ARITCLrrJ 


I92A  29  JO  Jl  3?  'JJ  34  '.35 


FINISHED  PRODUCTS 


1928  29  30  '31  32  '33  '34  '35 


1929  ..-"0  30  'I  32  .33  ta  1'. 


I928‘29  30  '31  '32  33  '34  '3b 


HIDES  A  leather  products 


aul - : - - - - ^ - 1 - - - 

'1928  29  .30  '31  32  '33  '34  v, 


I  '  1928  7g9  JO  31  '32  '33  '34  'Jb 
BROOKMIRE.Hevij.i93S 
Th-err  1?  little  doubt  in  our  mtnd' 


1  TEXTILE 

PRODUCTS 

i 

■  '  ! 

!  1 

\ 

we 

1 

iW| 

1  !  1 

1  '1948 '29 

'JO  'Jl 

32  JJ  J4 

JS 

FUEL  &  LIGHTING  MATERIALS 


1928  29  JO  .31  '32  '3J 


C'Pei atiori  •  diirine  the  ;  ihai  prices  of  commodiiies  bear  a 


Summary 


i’3ci  rear  oi  the  Bank  of  1  anad.i 
I  irciilaiion  ir.  iiiriu  n  dow  n  at  '0. 
I, ''1,7, 'll  liont  $$,57.3.0,55.  and  ad 
v  .nncr;.  under  the  Tinance  Act.  ;..lio.,',  ii 


rlrirc  relc'iiion  to  the  \aluc  of  a 
countr.v's  mouctar?  unit.  But  prices 
in  termn  of  nii.t  currency  have  little 


1  Prices  of  commoditie.?  in  the  ■  cycle,  but  ibcse  prices  air 
aggregate  are  likely  to  move  irre-  ;  be  maintained  at  a  low  Ic 
gularly  fo  hichei  leyrls.  \\‘p  do  j  lation  10  prices  gcncrall.v 


I  price::  arc  likely  to  rise  appr=c,;>b;- 

i  I'roni  ciirrrnl  Irrpis  ip  ihc  . . 

I  r'ycle,  but  Ibcse  prices  aie  |i!,cl>  i,- 
I  be  maintained  at  a  low  Imci  ni  re 


.-It  ;  1 ,500.001,  in  ibe  last  balance  :  heel.  ; 'Occasion  for  changing  unless  the 
har  e  been  eliminated  Rank  ,,f ;  currency  of  one  country  changes  in 


'  an-ari-'t  note?  held  amount  t>i 
'■(4P|,5  as  atainpi  liomipic,n  n 


value  relative  to  that  of  the  rest  of 
the  world,  or  unless  supply  and  de- 


hejd  of  $9.2S3.9i,5,  while  depn.r-ii  -.viiii  ,  niand  faeiors  become  unbalanced. 


n.ank  of  (  anada,  amountini: 


'Whether  or  not  currencies  are  tied 


"•'I'.c.?!  as  aeamsi  deposit  with  1  eu-  to  gold,  the  value  of  gold  is  not 
113I  ('fold  Rc.servp  of  ,$'2,iiOi',S67.  'likely  tu  show  depreciation  relative 


oof  expect,  however,  to  see  a  rise 
of  the  type  charartcri.stic  of  cur¬ 
rency  inflations,  hut  one  based  on 
an  overbalancing  of  supply  by  de¬ 
mand  as  a  result  of  an  expansion 
of  credit. 

2.  A  price  rise  of  the  credit 
expansion  type  is  more  likely  to 
continue  upward  in  a  gradual 


113I  ('fold  Rc.servp  of  .$'2.'1|1".S67.  '  likel.v  tu  show  depreciation  relative  continue  upward  in  a  gradual 

'mong  (he  hank's  (incsini 'iits  :  to  nirrencies.  Gold  is  still  the  basis  fashion,  requiring  ten  or  fifteen  |  tcrial  cosl.s  The  immediaip  ,,u 

hert,  term  iJotninion  and  provin  lal  j  of  i  rodit  in  the  I'nited  States  and  vears  to  run  it.s  course  rather 

bonds  are  shown  down  ai  .$1 .28i'i..>TS  i  has  been  from  time  immemorial  a  than  advancing  sharply  in  a  rela 

rroin  $5,61  1  .i36(;,  hut  long  term  T/o-  standard  of  value.  Gold  i|  likely  to  lively  shori  period  of  linie. 

minmn  and  Prov  mcial.-  aie  up  sharp-  i  continue  at  least  as  valuable  as  any  - 

"■'I  coinparcd  w  chj  managed  money,  and  will  probably  tial  supplie.s  and  the  current  ab 

'2i3,i26,;i1.5  I  all  and  shor  t  loans  |  continue  as  a  credit  base  for  as  long  normal  level  of  some  imporlan 


of  a  prohablo  abundance  oi  ra-' 
materials  of  both  cotton  and  wool 
oyer  3  period  of  vears  both  ai  home 
and  abroad. 

The  disintegrated  naliirc  of  ijic 
industry  .also  make?  fo"  a  l;,ck  o' 
control  in  the  price  .sysirni.  and  m 
suiting  prices  of  finished  tiviilc, 
are  largely  deiermincd  h'  raw  ma 


vears  to  run  it.s  course  rather 
than  advancing  sharply  in  a  rela 
lively  shori  period  of  linie. 


course  rather  j  is  for  highor  prices  of  boih  1  a  ■, 
arply  in  a  rela  (finished  prodiins. 
of  idiie.  j  ^  Lighting  Halcrial'- 

the  current  ah- I  ^"impetition  continue-  [,c-  . 
some  important  j  '"I'i  ‘ 


how  a  rcduciiou  at  $5. 554. 25"  as  a  period  a.s  is  comfortable  to  look  products.  Farm  and  fond  products ' heating  purpose 
-oiDpai-ed  vvtih  *7,01 '.'.Snn.  while  cur-  ahead.  prices  however  aie  likclv  to  fall  fhangc.s  in  demands  ‘'o-  : 

mni  loans  arc  higher  tit  $6('.<:, (h, l.'l  Prices  in  terms  of  gold  are  likely  ppiy  moderately  in  the  aggregate.  !  impnrtanrc  will  he  an  im -ra? 
•s  ag.'iin.i  $.,5.92i'i.;i55.  1  (p  move  gradually  upward  for  a  o„..  families,  and  a  growih  in  ndiis 


•s  ag.'iin.i  f.iV.  i.ii. I  to  move  gradually  upward  for  a  |.  Ji.iteHnls  tamilies.  and  a  grow.h  in  ndiisir 

M'liougb  the  Imperials  new  head  .  number  of  vears,  as  there  is  more  .  •  ,  u.sagr. 

"I'ficc  building  is  nearing  'omplc-  Up)(j  available  for  use  as  a  credit  F'l'-'t's  of  raw  materials,  other:  rtie  coal  industry,  bolh  an.hrai  ito; 
t  on  the  total  iineatinent  in  l,ank  |  -1-),^  increase  in  the  suppiv  than  those  of  the  farms,  seem  likely;  and  biiumincus,  will  picbablv  have 

PLUivscs.  after  the  $25n.(iiiii  dcduc- 1  ‘  relative  to  currencies  has  rise  further  from  current.  levels.  |  varying  dcgicc.s  of  frier  un;il  such 

been  a  result  of  a  fairly  general  P** those  of  metal  products  1  tjmp  as  the  flush  ml  suppl.v  ks  de- 


'Ui  of  the  current  year's  ciirn- 


'-.  stands  a.  the  former  figure  of ;  .p^uction  in  the  gold  content  of  such  I  huilding  matorialf 


;5,i'ieii.eon  I'.oniparative  balance 
beet  fi.gurer-  for  the  past  tvvn  years 

l■.llow  : 


The  price  .•'truciure 


I  UBIt.lTIfH 

IS.? 


'd'an  Kin  'ct 
I  ‘ue  L'nn  bank? 

I 'uf'  I  K.  and  forRijjn 
bai'k? 

babs 

\  ot  crpdi  * 

*  an  p8ul-iip 
G  fund 

M  s  and  unpaid 
!•  t'  L  l-ai 


i-aralivo  balance  purvenries  as  well  as  a  continued  Although  producing  rapacity  is  ,.p„,ain  a  laggard  loi  some 

10  pa.st  tvvn  vcHiS  jncicase  in  new  production  and  re-  '^tt  utilized  in  only  a  moderate  "'3.'-  time  to  conic,  hat  an  immediate  ad- 

Ic.Tse  of  hoarded  metal.  prices  are  generally  still  low.  and  vance  is  pi'^^hahle  a  coii.'icnuerKp 

ITITh  TVe.  therefore,  have  the  '  means  broadening  of  demand  now  pf  ,j,p  tjuffey  Bill.  ' 

isa.',  i''.iv  available  for  a  much  larger  expan- j  cause  somewhat,  i.'uel  oil.?  should  trend  to  higher  | 

i;.6se.7rii  s.;;:.-,.s3s !  Sion  of  credit  than  existed  in  1920  I  of  most  primary  ma-  leypig  ,p  immediaie  future,  but 

-  -■  or  1929  vvhen  prices  were  much  1  ,  .  they  will  not  be  able  to  get  fai-  nut,; 

.>-?,7,'l'c  o'jo'ijq :  higher  than  now.  But  before  such  Reduction  m  the  Canadian  tariff  pf  balance  with  coal  Fleni  icity 
,  a  credit  reservoir  can  have  much  |  luniber  should  not  pre\eDt  a  rise  ^-jn  probabi>  to  lox^rr  levcU.  hut 
,ss.ii7?,,;;ta  s.i.sai.ieo  I  pffppj  p^,  prip^s  of  commodities.  It  price  though  it  ma>  psvcho-  further  changes  from  hero  will  be 

ii.»>7i.6ni  u,K,7(;i.e4.a  !  will  he  necessary  for  borrowers  to  J^Sically  affect  the  price  for  a  lime,  largely  voluniarv  for  the  purpose  of 

l..•.'(||.nnn ;  use  the  credit  in  the  production  of  '"®  demand  should  broaden  suff,-  increasing  u.sage.  (which  is  ahead' 

i.TiR.aig  •2,214. effectively  creates  dc-  ^lently  in  the  coming  year  to  more  I  at  record  levci.sl. 

i.asK.nni  i.ns::.:iii  ;  mand  for  commodities  and  tightens  |  maintain  the  current  level.  j  , 


!ll.*>7I.6n|  U,K,7(;i.e4.3 

l..•.'(,l.nnn 
I.TIR.ni2  2,214. 12« 


Rubber  should  rise  if  production 


Assuming  an  ab-sence  of  a  currency  control  is  effective,  but  if  prices  are  j 


« ai'd  T'^'n 
’•  of  C  dpada  HGta? 

\  pvpipii  tMjTi-oncy 

I  rp  B  (  anadR 
I  'ep  pO'*  aT 
••t<3a  f>f 

'  hrf|t’rs  I't L  bl\R 
I  HIP  '  rpm  t  Rii  h;4nk» 

I  *;•!»  trorn  mit  uTh  barl.R 
I  N'ni  and  f'cyv 

I  'nm  Rrd< bAndo 
i  jn  Mun  h''nd-3 

i  jjl  -111.)  cLnrt  lAan*! 

I  ri.jr-  t'* 

I  .,3n^  I A  m-inu  ipabt !''« 

I  -irrRnt  kianR 
•  .M3  .Mj.r  l-iyt*? 

r  f'^'  F- 

M  t  £.  •  .-VM  trI  at  T  raI'I 
IJliiaU  iirrnUf'f'i* 

I  ,  t  tc-  J  .»f  ■'■...jl  * 
t  ’flip- 


\sSI.T'' 

rvs.'.p'^ 


rts.'j.tLM  mann  lor  coiumoaiiics  ana  iigniciis  ~ , - v  *  .  - .... 

i2i.0'n.6S4  I20.nrt.i.a.is  ,j,ej|-  prices.  Rubber  should  rise  if  production  ""  ''3''  l  i'itig 

'  ni!,'yono  Assuming  an  absence  of  a  currency  control  is  effective,  but  if  prices  are  j  Since  such  a  lai'gc  part  of  ihe 

Kin.noo  printing  era,  and  the  eventual  balan-  advanced  too  high,  a.s  control  ;  ppjt  of  living  goes  u,  ihe  purchas'' 

I,',!*''!'*!  icing  of  the  V'erierai  budget  in  the  schemes  usuail.v  tend  to  do.  new  ;  pf  food,  ji  spcms  p  ohahic  that 

;  not-too-distant  future,  demand  for  plantations,  in  spite  of  the  .surplus]  [inoiigh  1956  such  livins  costs  would 
7.2.«3l  .'ornmoditios  created  by  the  expan-  cjpacit.v.  will  be  planted,  and  con- !  niainlaiii  a  rcasonal'ic  degree  of 

'Sion  of  credit  will  increase,  but  it  sumption  in  the  meantime  will  suf- 1  stabiliiv  a  decline  m  food  prues 


.s.oirn.noa  s.oori.noo  printing  era,  and  the  eventual  balan- 
ii's’iii  i V'erieral  budget  in  the 

. .  ;  not-too-distant  future,  demand  for 

[  12. I'll. pis  1.71!, 2.2.U3I  |■olnmoditios  created  by  the  expan¬ 


sion  of  credit  will  increase,  but  it  sumphon  in  the  meantime  will  -suf- 1  stabiliiv 


of  .such  metals  rises  wiih  the  up-  as  ,veli 


in  clothing  and  mispcii.i 


.'71.111  .  IS  not  likely  to  do  so  up  to  t'lie  point  ^cr.  |  seems  likely  i,,  he  a'"i!ii  offset  in 

" 1' 1 '  "  *^ci'e  the  legal  limits  of  credit  ex-  Most  of  the  metals  .are  iikely  to  i  in  I'fiiis.  ('sill!  ■■  .1  housing 

—  ii'in  .s,';:  pan.sion  are  exhausted  without  per  advance  further,  as  the  consumption  .nhoriace  appears  |n  hr  dev  elopii-igi 
'  v  ti  •2-7  i  iodic  iiucrnipiion.s.  •'"“ch  metals  rises  wiih  the  up-  as  well  as  in  cioihing  an 

f, '.'4 1'nil! '  1'  more  probable  ihai  prices  Kurd  trend  in  iiroduciion  of  capital,  nrou.s  item''  The  longii 

tins. Ill)  will  rise  for  a  period  of  one  to  two  Soods,  The  exeess  of  capaciiv  m  jook  will  prohah'v-  ;;ie  1 
2,>ii;«. IKS  j  years,  and  then  recede  somewhat  as  copper,  how’ever.  yvill  prevent  anyj  living  advancing  hm  r-i 
7.f,ij.n,!R  iciuporacy  recessions  occur  in  Ihe  Puhstantial  rise  in  that  price  ar  w.ages  or  pric'’,?  in  e 

:".i2ii.i'4.i  I  constructions  of  capital  equipment.  rinlshecl  Manu  fart  arcs  c--  i  • 


7.f,i j.ncR  leiuporaiy 


It  is  more  probable  that  prices  Kurd  trend  in  production  of  capital,  nrou.s  item''  The  longer  term  out- 
11  rise  for  a  period  of  one  to  two  Soods,  The  exeess  of  eapaciiv  m  look  will  prohah'v-  ;;ie  the  cost  of 
acs.  .Hid  then  recede  somewhat  as  copper,  how’cvcr.  yvill  prevent  anyj  living  advancing  hm  r-i  so  rapidl” 
uporary  recessions  occur  in  the  't't'T  fiuhstantial  rise  in  that  price  ar  w.age'-  or  pric°,?  in  euerai. 


2s.ii..ir.3  •2".i2ii.g4.i  I  constructions  of  capital  equipment.  rinlshecl  Manu  fart  arcs  1  P  1  ‘ 

■’ im’.'oo’ i  supplies  of  commodities  be-  This  type  of  product,  pariicularl.v  '  L-OnciUStOti 

i'-j"!':''!?  2  excessive  relative  to  existing  of  heavy  mactnnes  both  industrial  I'he  inovement  of  <onimoditv  pri- 

demand  'il  the  time.  and  agricuKural.  vvill  he  slow  fo  '■es  over  a  term  of  -.I'.'iv  vears  i? 

Or  to  put  It  in  simple  terms,  w-e  change  prices  T  hey  will  probably  i  likely  to  t>p  irregnlarl.  fipward  he 

do  not  r.\ perl  business  volumes  and  not  advance  until  such  serai  manu  cause  of  the  fart  1,1.0  demand 

commodii.v  tiricca  to  continue  up- j  faciures  as  steel  and  iron  are  ad-  which  '  an  Hm  crcaird  h  an  exnan 
ward  without  inierrupllcjn  until  yanceej  to  appreciably  higher  levels. ,  .toon  of  tiank  credo,  ''il  he  even 
hank.s  liave  exp,anrlcd  credit  to  the  ,  or  wage  rates  are  raised  as  a  re-|(i]allv  a  funenon  n'  i;  ani'mnt  of 


..7l2.li'>  g.gnn.ni.'t 

',,h.aH.li;i  ,.1.1II,2'''( 

Sd.ato.fjt  .I8.;'2«.e.3:! 


demand  'ii  the  time. 


2'  S.337  do  ni 

ll•h.2.1.'>  ' 

100. 1, .3 1  !  c<,mn 
<1,0011.000  .  w  a  rd 


hank.s  liave  expanded  credit  to  the 


limits  of  ilicir  reserves.  Mr  do.  KjijH  of  cither  iiniontzal  lou  or  short  -  j  availahle 


cause  of  the  fart  i('it  demand 
'vhich  'an  ho  ercaird  h  an  exnan 
.-oian  of  tiank  credo,  ''il  he  even  | 
'uallv  a  funriion  o'  i;  amount  of  : 


1 12.10' .s^R  i7K,2.'2,h;!i  I  how  ever,  expert  that  a  credit  c\-  ngp  of  skilled  worker,?.  '  on. sum  jcondiiinn?  tlm  ei-cdi'  I'l  «  is  of 

nam-ioii  lac-ting  many  years  will  q,.,-'  goods  tyiics  of  manufactured  |  firient  size  10  exnan'l  '  rciiit. 

eveniually  icsuli  unle.'i',  legal  lim  ariielcs  will  prohaiilv  advance,  but  !  therefore  prirr-..  ,<  1.  ei  inj, 
itatioiir.  are  ,Jra;liially  changed  In  only  mode'afel' .  a.,  consumer?'  i,ijr  |  high  ,i=  i.liai  no'v  e\|--  'g  r 

the  interim  chasing  ahilily  improves.  j  one  even  bigbei  w  ih  'im  rr 

With  reppeet  to  those  rommoditie.?  Fmisned  and  senii-fini.shfd  cextiie  of  n  'le-r,ide  or  iw.-, 


-ondiimn?  tlie  ei-edi'  I'l- 
heient  size  to  expaii'l 


'  i?  of  fuf. 

I’ciiit.  and 


,',5 

o  vi^tii-ii-c '■"',1- 'so  ••V"'  With  reppeet  to  those  rommoditie? 

-  I'. '"i"’''' 'T'f  I  giving  into  Internationa!  trad*,  there 

,  1  0-,  rcnt-0'  lirlrt  Rpeor-.  r?  I  ,,  ,  ,  j  .  .  p 

i,  I ...p- "•',1  "’•-lij'te  <-311  Ions  1"  1  tnadj  "  ill  be  from  lime  to  time  disturhaD 

- - - -  -  !  cea  I'  hlc  li  are  likciy  to  arise  a.?  a 

The  I  inaqrial  Tfmrs  reiirhe?  n  '  •‘'’■'b'F  of  the  probable  consequences 
.  lass  of  people  who  are  iiiteresfed  managed  foreign  cuneneies.  1e 
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presentation,  in  easily  understandable  form, 
of  the  n^ank's 

ANNUAL  STATEMENT 

31st  October,  1935 


LIABILITIES 

LTABIUTIE^TO  THE  PUBLIC 

Deposits . .  •  •  • 

an  md  notire. 

Notes  of  the  Bank  in  Circnlation  •  «  •  < 

Payaitf  on  dotaana , 

Bills  Pavable  ,  ,  •  •  t  •  •  4 

Tfeje  draft:  ’Stand  and  oaittand’nt 

Acceptances  and  l.ctTets  of  (aedif  Outstanding  .  ■ 

Fmnnai  rnsponsthflrtte:  undertaktv  on  hebali  of  c^omerr 
,  sen  off-sfsanf  amount  ,"]  tr  '  Re.’ourred'  i 

Othej  Liahiliaes  to  the  Public  .  ,  .  •  • 

Ittrn'  le'  rre  do  not  fomf  undnr  the  iortgomt  beadtngs. 

Total  Liabilities  to'the  Public  .  .  .  .  • 

I  IABIUTIEA  TO  the  SHAREHOLDERS 
Capital,  Surplus  and  I.'ndi'Tded  Profits 

and  Reserves  for  Dividends  .  ...  . 

Thf  amount  r^pre.’tnf  tht  shtr.holdnr’’  mtrrftt  >n  tbn  Bant, 
-’•f  U'Ci’ir  i.iih:.!ttei  ■  to  ibt  putrlic  take  pteiedemte. 

T',tal  Liabilities  e  •  •  •  <  •  •» 

RESOLT?CE5 

To  ffief  f  fSr  forr^ntttn  Lidhil'ttieF  iho  Bant  hat 

(iash  in  Its  Vaults  and  Money  on  Deposit  ■with 

Bink  of  Canadji  ......  o 

Notes  of  and  Cheques  on  Other  Banks  «  •  .  n 

Fa'.ah-'f  ’n  'n.’h  or.  prr’nrttatton 

Mones'  on  Depo.sit  with  Other  Banks  •  •  • 

fr.t.shln  on  dorrtand  or  at  ihorr  noitre 

f  Toverntnent  and  Other  Bonds  and  Dehentares  ,  ,, 

'.',1'  r.rni’i.sng  m-trknt  nalun  The  greatnr  ponton  rontittt 
o’  g^it-edpe  ’erv’ttin  uhtrh  mature  at  early  datet. 

J-fCVcks  .  ,  ,  .  .  .  .  •  a 

Fa’’’oay  and  Ind-attrsal  and  other  ttnekt.  Tint  ntctandtng  menhat 

’  alue 

(  .’J!  L-oans  ontsidr  of  C-anada  a  a  a  « 

inured  kv  bond',  uoek’  and  othnr  negotiahle  temrttie:  of 
g.oftor  value  than  the  loan’  and  repre<rn!ing  moneys  auv.kly 
■tvajiahle  u”th  no  d’sturktve  riieet  on  rotutrttnn’  m  Canada. 

(  al!  Loans  in  Canada . 

Fayahie  on  derr,.an,d  and  tnturttd  hy  hond’  and  ttotk’  cf 
greaser  value  thin  the  loan’. 

Bankers’  .Arreptanres  ,  a 

Petrnr  draft’  aerepted  hf  erihar  hamk*. 

TOTAI.  OF  nVlCKLY  AVAJLARI.F  RBSOTTRCBS  , 

(equal  to  74.^%  aH  UahilUie.f  to  the  Puhht) 

Other  Loans  a . 

T»  tmamff artatrarf.,  iatnmrtt.  morrhamtt  and  nthm,  em  ttrmdi. 
tion.r  comsinant  vrrth  sound  hartJrtng. 

Bank  Premises  ...aaaaa 

Three  presperttei  oruy  are  camed  in  the  rtameo  erf  hrtidmg 
com  pontes :  the  stork  and  hand,  of  the.’e  rom  basnet  are  09 
ttrely  muned  hy  the  Hank  and  abbe.tr  on  she  hook’  as  $1 OO 
tr  each  r.a’r.  All  other  of  the  Bank’s  prerntje’,  the  value  of 
uktrh  large. r  exreed  tl-i.iOO  OOt^  appear  under  this  headmg. 

Real  Estate,  and  Mortgages  on  Real  F„statc  Sold  hy  the 
Rank  .......  .a 

.drqutred  rn  the  course  of  the  Batik’i  hmstt^est  and  ar  pmteit 
of  being  realized  upon. 

X  Customers’  Liability  under  Acceptances  and 
Letters  of  Credit 

Rcbreient’  liahilttie’  of  cuttomer:  on  accnutu  of  l.ett»r<  of 
I'redtt  issued  and  Drafts  accepted  try  the  Bank  for  their 

account. 

Other  .Assets  not  included  in  the  Foregoing  «  , 

Making  Total  Assets  of  ....  a  a 

to  meet  payrsent  oi  Ltaht’ttrgy  to  the  Puhlir  of 

leaving  an  excess  of  Assets  ore?  Ualtilities  to  the  Puhlu  of 


$<S76,944,S6f).r?C, 

29,^59,128.50 

353y01l.79 

7^)66,426.26 

1,784,3472)7 

T7i6,l07,7794Ki 

76,6654>934W 
I'fOl, 772,872-76 


i  82,7tl^5iS3 

Z7dSU^596Ji6 

37.764AM-60 

361,769,848,49 

103.372U95 

t8,8T$.758j07 

4,435,73600 

139,252.54 
fW>3744i  11-14 
2>ty46l,31»61!:t) 

|4,MKr,fKK».0O 


1,5»,452.0' 


7.0(i6,42v‘.„2t‘ 


t  "4(5  ,o.<52 .  M 
i  f >  2. 7' 7  2, 8  7  2. 7  G 
716,107,779.6$ 
7f>,6v'i5,09.'V.08 


PROFIT  and  LOSS  ACCOUNT 

Ttf'fitv  for  fhe  v<*ar  (mded  $  l.vt  October,  19$5,  aftei  making  appropr,* 
non.?  to  (..onririg^n;  Rp'rr-.--  Fun'!  oijt  of  which  Fund  full  prowivioo 
tc(r  Bid  md  Doub'J’ji  Uebfx  hjs  bron  madf  .  .  i4.'V>'Z,*q2  Po 

I<=sj  rk'-rmnion  md  Piovin'-ul  Ciov^rnmeni  Titihv  .  .  I.no2.c.R9  49  ti-'Xi'.,’ 

Dividends  paid  or  pav.ibl''  to  Slid-icholdrrs  ,  .  ,  7,380.9 


Pdance  of  Frofi'  and  I.ovv  .Arrounr,  Slsf  Ortohrs,  t9V4 
Balance  of  Frofit  and  I  ovv  carrirsl  forward  ,  . 


7,380.^i_qn 

1  >56,712,37 

I  8(')O_S?0.79 
$105S,X?X  ?6 


CHARLF-S  B.  ccTFDOV. 

Preiiaent 


tr  A  ROT- 
1ACK50K  DODDS. 

Joint  Oenjroi  Manatfori 


The  strength  of  4  honk  /'  det.otm.ive.'d  tu  its  htttory,  its  pohry,  tts  rstotneb^ormemt 
and  the  extent  of  tts  resources  For  1 18  years  the  Bctrik  of  Memkresaj.  h,^, 
heen  in  the  forefrotU  of  Cstriadixzrt  ftrtan.'.e. 


World  Wheat  Situ  at  i  on 


fumi?  ijf  the  outlook  wi'l  follow 

Farm  and  Food  Prodnrfs 


■•.ocl  nblc  to  i.iji  iuvesliiipuf  seruri.  further  depreriatioD.  unlets  or  until! 

■  '  real  stahilizaiioii  of  currencies  is  There  have  bnpr  ver-.  few  nnt,abip  1  Fur<vrF  hav-p  rennm.-.. 

_ achieved  t  hanger,  tn  (he  tariffs. !  happening?  m  the  vvheat  ;ituaiion  !  t.hore  of  the  fa]i  of  m'.i 

j  failure  of  restriction  schemes  and  dunng  the  pas' month,  Furopean  de  '  rof  uit  of  lower  ,  ic. 11.01 

iwiiM  nB—wa— !  VO. of  quota  systems  wilt  a>so  mand  lias  be<'n  limited  and  erratje  '  Sou'lievn  Hemv-plm' , 

jhave  both  favorable  and  unfavor-  but.  Ihe  outward  movement  o"  '  an-  in  the  impoiting  rouni' 

^  able  effects  on  specific  comraodi-  sdian  supplies  h.as  coulinucd  satis  ''leatod  verv  iit'U-  !ii>: 

III  I  n€*  I  eiir  1670  U'es  These  am  some  of  the  things  factorily.  mainly  due  li>  imports  for  is  unsteari'  hut  hreak- 

ill  xiiv-  1  wna  x-v/ I  vz  ,  expected  to  affect  the  consumption  hv  the  United  State.-  tv  libPi-ai  buying  when 

general  future  trends  of  prices.  As  "'orld  shipments  remained  disap- i  ai-p  sum  ar  o,  ,  ir-t  d'" 

A  'he  various,  allied  groups  a  re-  pointingly  low  vihile  Furopr.an  im- ;  po.'.sibiiiue  •  "f  .pk 

g-varre  v-o..  or  outlook  ■will  follow  porting  countries  utilized  their  am- |  when  needed 

Oporto,  PortUHa!,  gam,  and  Food  Products  pie  domestic  SUppl’CS  Argentine  i  t ^ to.?t  pnv a *c  r-.?i ; m  , . 

started  hottlinw  » roanrfs  shipment.?  have  declined  dur-  i  cennnp  .-rop  .apo,,!  • 

"'ith  the  e.xception  of  such  caia  jjjg.  ji,p  month,  hut  Australian  clear-  |  r.jiige  from  i5'i  in  ' 

1,  r-m  Ti  mitoijs  happenings  as  Ihe  drought  of  ances.  principaliv  to  ei-ljuropean  j  e!.?.  indicanng  an  ; 

1934.  the  principal  ebanges  of  con  destinations,  have  he'd  up  surpris- 1  plu.?  of  ben'ern  1.  " 
OCYC  T  \\7TNJC  it*  tbrse  groups  of  prices  ingly,  ca.sting  doubts  on  Uic  arciira  Ihushel'.  .iripr  allo'd'. 

1  U/iV  1  WllNii  are  nnrinslly  caused  by  changer,  in  of  t)ie  1934-55  estimate  of  pro-  husliek?  for  home  ..m-' 
■KnraMn  J  iL.  L.  L  consumers'  ability  to  purchase.  ducGon  Russian  shipment.?  conlm-  1  gentma  ha?  a  niarkc  ■ 

H  «U1o  tnfiy  tlHve  b«?eniF'oi  the  most  part  the  products  of  ypj  moderate  rate  during  the  ,  other  .Si^utb  Aniencao 

serving  the  world’s!  Ihis  grouping  are  perishable  and  tnontb  and  will  probably  per.?ist  for  ]  bet'vppn  50  and  1 

|j  0»otiiy/^x  Port  connoisseurs  ''^ust  be  sold  in  a  reasonably  short  a  f^vv  more  week.?  before  rvportahle  j  so  that  export?  to  1,1; 

I  '  _  time  at  vvhatever  price  I'hc  con-  supplier  are  e\hau.?lcd.  Uajiada's  quite  small  during  ti'!' 

S  c''’*fyJar  ever  since,  sumer  can  pay  percentage  of  cbe  oversea?  wheat  larger  estimate  matena' 

•A-.-'X**  .  Much  of  the  rise  that  lias  l^seii  trade  has  increased  further  and  this  Auztralia's  crop  1.  ..ii 

Have  YOU  ined  place  in  thcbc  product?  ttnre  1933  tendeno' v  ill  prrvbably  rontinup  du^-  ed  at  1. Id  million  ltiit;bri 
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ym 


ever  since. 


Convido  ? 

In  bottles  only. 
Never  sold  in  bulk. 
Ask  for  Convido. 
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HIGH  GRADF  PREFERRED  STOCKS 


'h-?'  hd'.’e  no  bon'd'. 
dhc-3d  of  t,h'=m  a.nd 
which,  at  the  sanT=  ti.mc, 
have  oil  e,5tablishcd 
dividend  riobition  an:j  /d 
sound  earning  power,  [L 


havi^  pTfO-;.  'd 
an.'-ilvsis  of  a  pr--!'=,rr5:'! 
stock  that  conform?  z-- 
these  r  e  a  u  1  r 
^  m-ent'.  Copier,  .a  '.a:!- 
3]  able  upon  reques'. 


.1  LIMITED 


has  been  a  result  of  blioitened  sup-  mg  the  balance  of  the  calend.ar  year  million  are  required  a'  iiome.  lea',  market  from  Uiimpean  c'liintrle.' 
plies  resulting  from  the  drought  at  least.  Until  the  new  Soiiiheru  mg  a  halanee  of  xii  tmii  'in  hitshels  Tiidia,  ha  rbipped  verv  rpm 


Asstiming  a  normal  production  of  Hemlsphorc  crop.?  reach  Furope.  for  export  or  earri-o'C'  rurect  ad-  mgl 
farm  products  in  the  coming  year.  Canada  is  the  principal  source  of  vices  to  tho  Bureau  ^taiistir? 

it  13  probable  fiiat  these  prices  will  wheat  and  ha*  a  wide,  range  of  from  'Uelbourne  indiia'p  a  total 

fall,  as  it  is  not  likely  that  there  grades  and  qualittse  in  export  po.5i-  yield  of  126  million  hii  I'cl?.  'the 

will  be  a  sufficient  rise  in  consumer  tion  to  meet  varied  demands  combined  surplus  of  iitc  Southern  01 


o<  loRHf  Ml  \  r  iMnnns 

Itawa  —  Meat  imports  amouiit- 


2  75  St.  Jame?  Sit.,  W.,  Montreal 

I-Anc.aster  1116 

foi'sntti  Quebec  Saint  John 

Without  obligation,  piraec  advise  me  regarding  the  invrstms.ot 
referred  to  above. 

Name . . . . . 


purchasing  abiliiy,  to  offset  poten-|  Supplies  of  wheat  on  passage  to  Hemisphere  on  the  has  1- 'if  the  high-  ( mg  to  a  xalue  of  $97,124  declined 
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•  fl  ^  recognized  that  Mr.  Roosevelt  has  not  been 

mil  H  if  f  1  w  I  ill  yy  I  unmindful  of  political  considerations.  Where  he  has 

'  13  I  offended  a  trade  or  Industry  by  allowing  In  a  Canadian 

(!»T*»LiBHrD  Ku  |  producl,  hc  has  generally  contrived  to  offset  the  dam- 

by  providing  a  fresh  opportunity  to  seU  some- 

iJmiied. _ I  thing  to  Canada.  Quotas  and,  other  safeguards  have 

R.  EMMET  COX . Pre.ident  Provided  to  the  same  end. 

DAVID  BURNSIDE . General  Manager  Canada  being  that  this 


A  New  Theory  Human  Relationships 


R.  EMMET  COX 
DAVID  BURNSIDE 

.1.  W.  TYSON  -  - 
A.  R.  W.  YOUNG 
W.  A.  HIGGINS  . 


Btr^  ^fnaneW  TTmV  pTb^^  Comp-r;  I  by  providing  a  fresh  opportunity  to  seU  some-  g  ^  q  DAWSON.  LL.D.. 

_ to  Canada.  Quotas  and  other  safeguards  have  commerce  ».  oddre„  to  Rolery  C.ub  .-md  Bo.rd  c  Iraur.  Iruro,  N.S..  .Nov.  niK  j 

•X . bc^  provided  to  the  same  end.  TVlY' chief  object  is  merely  to  out- i  claiming  these  days?  Tlirro  is  nt  least  one  thing  which  | 

side . General  Manager  The  atUtude  of.  the  people  of  Canada  being  that  this  |  IVl  arpiniienf  in  favor  of  |  Althoiigb  the  Industrial  syEtem  of  automatlraliy  increases  the  cost  of 

- - — — - -  j  experiment  In  reciprocity  is  worthy  of  a  fair  trial,  U|a  now  theory  i.f  human  relationship  1  the  Western  world  maintains  Its  capital,  for  whicli  tlio  rapitali.vt  Is 

. .  Editor-tn-Chief  Is  rather  unlortunatc  that  It  has  been  thrown  into  the  In  the  hope  that  my  suggestions  may  vast  and  increasing  populalion,  there  not  directly  responsible,  and  that  is 

INC  -  New.  Editor  '  arena  of  pre-clecUon  controversy  in  the  United  States.  discussion  ^  »"“^ds  ®f  |  is  great  inequality  in  the  dl^sIri^butUm  Uro  risk  o 

_  T  ,  p..,  I.  .u  .  1.  ..  .  .J  J  ..  Trade.  Service  Clubs,  and  other  klc-;of  wealth  and  Income,  and  growing  matu<iii>  tmreases  tins,  ror  monej 

s . Toronto  Editor  although  that  could  hardly  have  been  avoided.  Per-  ^red  organizations.  It  Is  not  tic-  discontent  among  the  relatively  t^pcnl  upon  luxury  ha.s  .cone  i.to 

"notr^r.  I  ,  j  «inn  „  *i7S  for  I  b^Ps  the  tiiost  uosuUsfuctory  feature  of  the  arrange-  cessary  that  vou  should  agree  with  poor.  Inequality  in  distribution  is  something  that  is  eonsiimed.  aud  | 

In  Greaf  Critft?n*$vbo  a  year  Cann’dinn  fund*,  luent,  bfoadly  t^peakiog,  l3  that  It  foc  Huch  a  bhort  niX  Conclusions.  no  new  thing,  and  seems  to  bo  di-  >'hicli  is  eompletoly  viped  out  >  Msi 

cr,X",^Voo".Tc“aV;  Vj.ro  (or  ^  "oelh"; ,  “mc-three  years-wuid  it  may  then  be  amended,  or  J”  ^  of“aurpro-  va"urb!^iri' fo7lhe^lncreasrorprC- ' 

rtir  iHrds  on  application  at  all  our  olficca  or  [even,  iD  Ujo  evcDt  ot  a  political  tum-ovcr  in  the  Unit-  I  ly  7  close  of  the  Metorian  Era.  country  under  the  influence  diictioii  I'lirthermore.  luxuries  arc  i 


SUBSCRIPTION  PRICF.:  In  Canada.  $3.00  a  year:  $1.7^  ‘pr  I  ^  ' 

•I*  monihi.  Ill  Groat  BHIain  $3  00  a  year  Canadian  (undo,  ment,  broadly  speaking.  Is  that 

In  llir  United  .Slalo.s  »t.30  a  vrar;  $7.00  for  mx  nw"**'*-  fhree  vonrs _ iin.t  If  miiu 

Porr.gn  Subscription-,  $S.OO  a  year;  $3.00  for  si»  inonlhs.  ^  tnreC  years  ond  it  maj 

.XDM  RTISING  Rair  I -rds  on  application  at  all  our  officca  or  even,  iD  thO  eVCDt  Ot  a  political  Luiu-ovei  lu  luo  '  vu-rn  w  in  i.  thonrv  nrpvftlent  in  1  prcsslve  Country  tinder  the  influence  niiciion  I  unnermorp.  lu.Mii  ipn  uio 

,  cn  r"\nn«rsr- r  r  "w'u  cZ7'  '•  ®®*^  y®*^*-’  abolished.  westorr  sneieu  [Lt  weLllh  could  of  democracy,  education  ami  higher  dependent  uot  upon  ne^s  hut  upiut 

liLAD  OKFICL,  Mon'irc’aT.  ’  LAncastcr  0281  All  Depart-  |  Termanence  In  industry— and  this  includes  both  basic  !  only  be  produced  while  allowing  the  standards  of  ns‘^‘^demam/  be^c'?eated'^or‘^  stimulaTjd'^an  i^vhi 

nteni,  ,  and  manufacturing  actlvltlca  -is  highly  desirable,  and.  ;  Rreatest  possible  freedom  of  the  cn-  ne«'  ideals  and  ambittons.  dem^d-  "e  created  or 

lORUNTO  OFUCF:  226  Bay  Street.  D.  I..  ReKum,  ManaBer:  eiTDhaslzed  bv  A  O  Uawson  ttresldenf  ’  of  the  '  ‘‘^"d  inltiatt\e  Of  tlic  individual.  ™ore  of  th«nece.s..ines  .ind  Com-  .  J..  ,  rirpnnf fiDre«  Aud 

charica  K.  McCurthy.  Ontario  ReprcsenUjiivc.  piiones, .  ^ “P'^^'^ed  oy  A.  tJ.  uawson,  .presiden.  oi  the  ^  murniuriiig  against  in  faste..  and  cirt  uni..lanre^.  auu 

FiKin  246^  2366  CaTadiaij  Chamher  ot  Commerce,  in  addressing  the  a„(.tlvo  nhasn  of  oeonnniv  and  left  i  the  present  social  order  because  it  I  when  capital  is  diverted  into  such 

S-U”  >'■  '■  *  ""yiumual  „eetl„e  of  u,c  Ua«Uno  Board  ot  Tmdo  U.i:,h.  dl.trlbotlvo  or  rorW  piio,.  ol  H  I "" 

,;.T,  ...  o, ...  l  I  *  ■»  l »"“«  ioerca™,  ito,  produrUo,.  ol 


Representatives. 


w'eek,  the  lack  of  permanency  In  the  new  trade  agree-  Margoly  to  chance,  and  human  good 


Devoted  to  the  interests  of  the  investing  public  in  the  i  tg  iq  jjp  regretted.  Kor  it  Is  to  be  seriously  "  ***•  ^  shall  spend  no  time  in  prov- 

helief  that  the  confidence  of  capital  is  essential  to  the  ^  ^  ....  a.  iBR  that  the  “Old  Individualism”,  as 

stability  of  finance,  the  prosperity  of  industry  and  the  doutrod  whether  whatexer  potential  benefits  may  be  wo  may  call  it  for  want  of  a  better 


Ing  that  the  “Old  Individualism”,  as  i  Now  it  may  be  that  the  present 


i  divisible  necessities,  lower  the  aver- 


dcvclopmcnt  of  our  resources. 

MONTREAL,  FRIDAY,  NOVE.MBER  29.  1933. 


contained  In  the  pact  can  be  achlaved  in  the  space 
:  three  vears.' 


CANADA 

PERMANENT  MORTGAGE 
CORPORATION 

Quarterly  Dividend 

.Notice  is  hereby  given  Ibat 
a  Dividend  of  TWO  PER 
t'lONT.  for  the  current  quarter, 
being  at  the  rate  of 

I'rairr  per  cE.vr,  per 
ANNir.M 

on  the  paid-up  CapItaJ  Stock  of 
tho  Corporation,  has  been  de¬ 
clared.  and  that  the  same  will 
be  payable 

'IHITRSDAY.  THE  SECOND 
DAY  OF  .TANTARV 
next,  to  Shareholders  of  record 
at  the  close  of  business  on  the 
b’ourtecntu  day  of  December 

By  order  of  the  Boa.-d, 
WALTER  F.  WATKINS. 

Secretary, 

loronto,  .November  20th,  1935. 


viv.»t.t!  lu  ino  quaiimy  aiiu  tariei.'  i.i  nuviuii*  v,vnn,  nuu  ..vi  ...  ......  i  iti«-i«trniis  than 

!of  the  products  of  human  Intelli-  of  the  many  couuts  in  the  Indict- 1  i,  an  ident  that 

gcncc  ajid  Industry  during  the  ISth,  meot.  and  the  fierce  Invective  of  ‘^be  hiP^^^P  •  •  alwavs 

19th  and  20  centuries  need  no  proof,  persecutmn  many  people  are  eon-  ...  d 


SCRAP  BOOK 


Y  preoedo  the  deciidenoe  and  fall  of  ^  '  .  .  \ 

••  iUiy  race  or  nation.  No  other  re  t  Honors  of  W  .r 

ij  suit  is  morally  or  economically  pos-  I 

sibic.  .Neither  is  it  any  accident  i  Sons-in-Iaw,  brothers-in-Iaw,  un 
that,  the  iitoro  luxuriou.-;  is  the  life  '  elos.  and  cousins  of  Mr.  .Mussolini 
of  .'tny  society,  the  more  extreme  aiv  (*>■*'  reported  serving  valiantly  in  the 


- ^ - r-  .  .  the  products  of  human  intelli-  of  the  many  couuts  in  the  indiet-  •  ,,  ...riident  that'  A 

n  I  W  D*  J  I  TU  U  Cl  »•  .  '  gcncc  ajid  industry  during  the  ISt.h,  ment.  and  the  fierce  Invcetive  of  the  ^.nd  extnvauance  alwavs  OvV-tv/V-T  DvJwiv 

Credit  Is  a  Timid  Bird  The  Quebec  Ejection  loth  and  20  centuries  need  no  proof,  persecution  many  people  are  con-  ‘,1,^  dccid'eiici'  and  fall  of' _ — — — 

VMSITINU  the  Maritlmcs.  ,?.  A  Rowland  K.C.,  first '  HE  Quebec  provincial  election  may  be  regarded  7°**  '  ®^  history  shows  that  the  vinced  that  the  defendant  is  gnilly.  ^^racc  or  nation  No  other  re  |  ri  u  r 

...cc-pro.,*.,  :o.„.  s.«cn.,  o,  IPe  |  T  „  .  ,U.  „«ln  ,orce»  P,,rprL;:.°T.;  ...  oco.o™,cal,y  po.  I 

Canada  Permanent  Mortgage  Corporation,  has  taken' — even  though  there  may  be  no  division  of  the  apoUs  tJie  classc.s  of  five  hundred  y  ears  '  nothing  but  an  exploiter  and  a  para-  \  und  cm;sins”T  Mr  MnssoBn 

ocpasion  to  congratulate  the  V'aslcm  .Pfovtnccs  on  !  thereof.  The  Taschereuu  Government  haa  been  again  ago.  Those  of  you  who  have  visit-  site.  f  *m- sociotv  the  more  extreme  aiv  t*''*'  reported  serving  valiantly  in  th< 

i-hetr  lack  of  moralona  legislation.  H<*  emphasized  i  relumed  to  power,  but  with  such  a  small  majority  cd  Udinburgh  Castle  saw  amon;;  ^  It  Is  ea-ty,  I  say,  to  lay  our  econo-  '  (.ontrastejto  '  front-lino  trenches  in  Ethionia 

,h.,  *pi  .p,.,.i„op.  J,  .....IP.  IP  M-ti...ti..ch-..u.p„p,,e..B,„.i.,,.ptB.p,,.po.pa,|“X“jrs“cpT,rnrs.°.vrp^is;''u^^ 

detriment  of  borrowers  because  iocUiing  tnsUtiillons  '  However,  that  expression  of  discontent  and  dlsap- '  doubtless  occurred  to  you  was  that  destroy  if.  That,  of  course,  is  rldi-  there  are,  tho 

and  individual  invctslor?^  will  not  lend  vithout  as^ur-  proval  which  won  the  CoD?^ervatJve-Youn^  Liberal  you  would  not  rare  to  exchange  your  cuIoub.  Capital  is  as  indispeoriable  '  *  ^Vh  thf  !  said  AriPimi  Ole  uiorie. 

ance  that  a  mortgage  contract  wM.  be  allowed  to  ;  alliance  a  rvpresentaUon  but  three  short  of  half  the  | Oerters  a^  tbeir^  ^r ‘Sny'^tr^emenT  i  more 'TxquisTte  for  no  surr^dcror' nrbackdrn 

operate  without  goverument  interference  seats  was  only  in  keeping  with  those  poUUcal  Gdes  '  luxuries  of  modem  Hfe.|ductlve  economy,  and  must  be  paid  '  -/^rments  ,  By  gum,  I  want  this  crewel  war  U 

Other  sections  of  Canada,  particularly  the  Prairie  which,  since  the  tleprejslon  act  lit  have  been  ^wamp-  especially  in  th***  ^\>ste^D  ^V'orIdB  it  for.  under  any  oconoralc  system.  juEit  |  storeiS,_  the  more  ,  go  on  if  it^^kes  the  last  relative  m.' 

ITovlnccs.  have  not  been  so  fortunate  In  their  legis-  ing  fcdcraJ  and  provincial  goveruments,  no  matter  ‘  is  not  hard  to  believe  that  we  are!  as  labor  Is.  The  only  question  is,  j  PcopIc  who  must  shULr  outside  j  v  I  e  xS  £ot.  Chicago  Tribune 

lutlve  policies.  The  consequences  of  moratorfa  act- .  what  their  pollUcaJ'  complexion  i  “'Jch  happier  than  our  fathers  of  .arc  we  paying  high  a  toll  to  I  -4.n  l  tLn  Is  tlm  w^r  :  i  i  T'T  $ 

.  ,  rru  .  *  i  I  r  1  «i  $  3,  liiny  former  age.  ^Ve  enjoy  a  varl-  pitaJ?  TT‘rsonall>.  T  think  not,  cursing  L»oa  ana  intn  ine  'v'lnitr  ,  Life  t>  CBSsentials 

.irc  now  hemg  ynderstooU  and  the  Manitoba  ,V.^£vN:iat-  There  is  a  great  deal  of  speeuIaUon  as  to  whether  I  nourishing  and  well-cooked  .Now  the  HocialistF  contention  is  i  winds  cut  their  shivering  bodies  to  j  .*.senuai6 

ccl  Boards  of  Trade  in  convention  early  this  month  Mr.  Taschereau  will  be  able  to  cany'  on  with  a  nom-  ffiod.  Our  primitive  ancestors  de-  i  that  this  failure  in  tho  “Old  ludivi-  j  <-he  bone.  '  .raclisonville  FI  ^  returned  fron 

passed  a  resolution  suggesting  that  the  whole  field  of  ■  Inal  majority  (only  six)  and  with  Indicated  dlsap- |  vourod  raw  meat  ;ind  roots.  M'c  duali.sra”  is  sufficient  ground  for!  ^  'ced  that  n-tnh,mriitni.^i  tt 


cursing  God  ahd  men  a.s  the  winter  fcjisentjaU 

winds  cut  their  shivering  bodies  to  j 

the  bone.  ,  '''  ^ew  A'orkcr  who  returned  from 

If  >(<  ,  'taclisonville.  Fla.,  is  about  convln- 

Lu.vury  is  ruinou.s  to  Labour  for  panhandling  is  the  same 


Story  that  vas  a  gem. 


ind.sion  of  energy-  and  initiative  in  the  ,  .  ..  ,  v».ao  t.uni^.  n 

se-  individual  worker.  By  luxury  thoy  a  .Mot  machine.- 

!  have  been  driven  to  such  strange  ■  • 


Spray  Gun  Artist 


relationships  and  restoring  credit  and  confidence.  It  may  quite  reasonably  be  questioned  whether  the  or  scanty  wind  breaks.  We  have  a  j  energy  aud  initiative.  Hc  assumes  and  bodily  efficiency  of  the  workers.  ,  ^  ^  ^  *  w 

The  mistaken  idea  that  the  debt  problem  of  the  alliance  between  the  recognized  leader  of  the  Con- i  ^appy  childhood  and  a  comfortable  rihat  fho  old  Individualism  failed  |  Of  these  cffcct.s  the  more  disastrous  '  ^  ® 

.  .  ...  .  ..  J  i..  .  .,11  1-.,  1  1  .  1  r.....i  age— they  often  destroyed  fhetr  'everv-wherc  becau.se  the  individual  '  is  that  upon  the  minds  of  the  man-  °  ^  restauranl 

depression  can  be  solved  by  protecting  debtors  trom  ,  servativc  opposition.  Mr.  Duplessls,  and  Paul  Gouln,  parents  i  was  free.  My  contention  is  that  it  i  tial  workers.  By  luxurv  the  work- 

their  creditors  has  tound  wide  acceptance  among  the  leader  of  I'AcUou  Liberal©  NaUonule,  -wllJ  be  main-  out  to  die.  M  e  dwell  in  peace  and  failed  only  at  the  point  of  disfrihu- j  rrs  ha\o  been  driven  t<i  the  cffecUve.  i  t  J  ^ 

sentimentally  inclined.  Capitalizing  this  laudable  tamed  nenv  Tbat  the  purpose  of  that  alliance  has  cot  security  -  they  lived  in  fear  of  wild  tion.  and  that  it  failed  there,  not  he-  |  hut  deleterious  weapon  of  collective  ■  performed,  de^ 

teellng  |>oliticallv.  legislative  leaders  have  acted  to  been  attained.  As  the  result,  of  the  vole,  Mr,  Gouln.  j  animals  and  ferortous  men.  ^Ve  en-  'cause  the  individual  was  free  but  bargaiuing  an  hicli  means  Urn  repres-  ^  ^ce' what' The  man  wa?  rmn^^ 

®  ‘  ^  ^  ^  B  Y  *  c?i  t  »  ix  ,  J  ui  1-  i  'Joy  a  large  measure  of  personal  in-  because  he  was  both  igmjrant  of  and  .  sion  of  cnertrv'  and  inifiative  in  the  '  ^  euing.  Hc 

protect  debtors  at  the  expense  of  ciUzens  who  have  a  son  of  the  late  blr  Lomcr  Gouln.  finds  himself  In  j  right-they  j  Indifferent  to  the  social  consc-  indiv  idual  worker.  By  luxury  thoy  a  .Mot  machine.- 

been  thrifty  enough  to  accumulate  a  little  money  and  '  command  of  stronger  forces  in  the  TTousc  than  fhe  ^  fought  In  an  arena  where  “might  j  quences  of  his  indi\iduu1  act.  |  have  been  driven  to  such  strange 

who  have  invested  it  in  mortgage  and  other  lonas,  Conservative  leader.  But  these  being  Liberal  repre- !  was  right"  and  brute  force  was  law.  My  reason  for  tins  conteution  is  '  mental  perversions  as  the  belief  that 

pcrsonallv  or  throue-h  institutions  in  which  their  funds  sentatlves — although  elected  In  opposition  to  the  gov- j  modern  civilization  that  1  think  It  f’an  be  shown  that  '  work  destroys  work,  that  lurking  j  i>pray  Gun  Artist 

.  .  ,  — «  .»  *  *  w  1.  .1  -Ilf  *  i  bas  its  perils.  As  we  remember  the  i  the  economic  cmIs  of  the  Oid  In- .  fear  that  if  they  do  their  Mork  there  The  Tie\i  \Xnnn  i  i««$  ..r  'ixaoirxtr.Ai 

have  been  placed.  Are  men  who  bought  turin  lands  emment.--1t  ren^lns  to  be  ..eon  how  they  v.111  vote  ;  Bab>loala  !  dividuallsm  ’  may  bo  largely  traced  j  be  no  work  iSt  to  do  .n  a  vv^rld  [  tlae  twen^ti  cenl^rv  coun“c  X, 

beyond  their  means  at  boom  prices  or  speculated  m  when  cletmlte  IcglslaUvc  issues  an.se.  especially  Issues  ■  and  Phoenicia.  Greece  and  Rome—  to  individuai  luxury  and  extrava- ,  ^vherc  tbo  scope  for  work  is  ililmit  '  of  that  masterpiece  i.s  to  be  maybe 

urban  property,  to  be  looked  upon  a.s  wards  of  We  vhteb  may  U.  m  Ime  with  federal  Liberal  policy  i  w  e  have  some  cause  to  fear  that  our  gancc.  And  if  this  is  the  case,  one  i  able.  All  these  things,  aud  many  ■  done  with  the  tools  of  modem  in 

government  and  their  burdens  shifted  to  the  shoulders  The  result,  no  doubt,  was  something  of  a  .«hock  to  i  *'’®. niention.  1  dustry.  Frederick  AVillmm  T,avr- 

®  .  .  ,  ,,  ,  .  .  J  ,  that  we  may  revert  to  the  barbarism  dividuals  have  been  betrayed  into  slow  un  nroduction  destroy  buv Inc  ,  ron,...  _  /-u,. _  <  .v, 

of  their  creditors  /  That  has  become  a  pertinent  the  busmess  and  flnancal  community  represented  by  thing.s  by  ignorance  and  ^are-  povver”'^^ncr^L  iZ'  riZ  of  SiZ  [  Z  car  indus“ry-B  hZw 

quesUon  i  James  btreet,  where,  it  appeared,  the  return  o.f  least  the  everit.t  of  the  past  few  ,  lessness  of  their  social  consequences,  and  lead  Inev  itably  to  lutto.  bitter- '  -i  workman  sHlIed  in  the  craft 

A  similar  attitude  to  creditors  who  arc  holding  the  government  by  a  substantial  majority  had  been  years  have  clearly  shown  that  with  lor  else  practically  give  up  his  faith  ncos,  bloodshed,  and  .straight  de-  of  n-dlifinc  antomohiles  with  H%nrflv 
public  securiUes  has  been  taken  aU-o  bv  a  consider.  compIacrnOy  anUclpated.  The  vote  as  registered  humanity,  which  I,  for  one.  refuse  .tructlon  of  existing  wealth.  !  ^as  made  an  avocation  out  of 

able  number  of  municipal  as  well  as  certain  provincial  materially  strengthened  the  forces  of  the  government’s  ;  Achilles  was  vulnerable  in  his  heel. '  ’  «r.  ov  commerce  and  ‘'im’on''alI  thir^haso  i 

government.'^.  And  many  holders  of  bonds  and  de-  0PPO^ltJ0°  cn  the  Island  of  Montreal,  and  partlcu- 1  ...  t,o  necessary,  now.  for  me  !  of  economic  life  which  is  nocc^ssarv  I  |!1|'  ZZ^comnoshion  Wis 

1,— *,...1  .v,_ - - - ... larlv  That  faction  .sppUino  mifonomv  for  tha  rtti.-'a  t-  ,1...  -.1..—  ....  .a-  — ...  _ ......  ..t  .1...  .1; .1..  ‘  'U*  d'ler  on  COmpObillon  board.  HiS 


public  securiUes  has  been  taken  also  bv  a  consider-  complacently  anUclpated.  The  vote  as  registered  humanity,  which  I,  for  one.  refuse  |  .tructlon  of  existing  wealth.  !  p,,;'  ^as  made  an  avocation  out  of 

able  number  of  municipal  as  well  as  certain  provincial  materially  strengthened  the  forces  of  the  government’s  ;  Achilles  was  vulnerable  in  his  heel. '  ’  «r.  ov  j  eommerco  and  ‘'im’on''alI  thir^haso  i 

government.''.  And  many  holders  of  bonds  and  de-  0PPC^ltJ0°  cn  the  Island  of  Montreal,  and  partlcu- 1  ...  t,o  necessary,  now.  for  me  !  of  economic  life  which  t.':  nocc^ssary  I  |!1|'  ZZ^cZnoKhion  vtil 

bentures  find  themselves  in  much  the  same  position  'that  faction  seeking  autonomy  for  the  city's  in  the  first  place,  as  the  popula- .  to  outline  my  argument  for  fixing  i  to  the  functioning  of  the  directly  ‘  portraits  sbW  a 

as  corporate  and  individual  holders  of  farm  mort-  municipal  government  Under  the  circumstances,  the  tion  and  wealth  of  the  world  in- ;  the  blame  for  the  economic  ev  its  of !  productive  elements  of  capital  and  |  degree  of  excellence  in  this 


-ages  strong  English-speaking  vote  agalm:t  government  car.-  crease.s  there  i^  danger  that  Its  rc-jthc  “Old  Indivldualt.-'in’’  largely  upon  .  labour.  .V.*-  in  tho  case  of  Capital.  ’  rjke  a  brush  in  the 

®  ®  ,  w  -T>  —  u  11  1  f  .J  .J  ,1.  sources  m-ay  be  reduced,  if  not  ex- 'private  luxury  and  extravagance.  even  more  so  with  <  ommercc.  lux-  a  ,  j  e  tj  ,  .i,  ” 

in  their  atUtudc  towards  their  obligations.  ,t  IS  quite  dtdale.s  -  Mr.  Taschereau  has  usually  defended  fho  hain^ted.  Our  forests  have  been,  The  divisible  material  wealth  of :  ury  increa.sos  the  ri.sk  of  busines.s.  i  Z  “^sler  the  .spray 

evident  fhaT  protection  of  debtors  by  govenung  bodies  Mghts  of  mlnortUes — is  one  of  those  poTTllcal  Incon- 1  ruthlessly  cut  and  burned.  Our  na- 1  the  world  may  be  likened  to  what  j  and  makes  necessary  the  exaction  ^  '■®^7  ®  "ana  tias  become 

has  impaired  public  morale  and  has  tended  to  lower , which  ft  is  difficult  to  understand:  for  City  tural  gas  is  almost  gone.  Our  oil  j  haa  been  called  “A  heap  of  things."  ;  of  a  larger  toll  by  the  niiddlo-nian  !  17  ‘Antn’ 

the  standards  of  business  integrity.  And  the  effect  HalJ  autonomy  could  be  expected  to  bring  increased  ;’®  c^au.s’cd  in  mis  ,  The  size  of  this  “heap  of  things’’ will  j  than  his  actual  service  j»Mifies. 

,  “T  T  7  OU.UJLSS  lui^gruy  /xua  7®  '  ir„o.u,h  ..-a  i  gcfcrat ion.  Our  deposits  of  iron,  1  depend  upon  natural  re.sources.  C2ipi- 1 Capital  is  in  the  fortunate  position  I  worm. 

IS  that  of  a  boomerang,  as  has  been  realized  by  the  ta.\ation  of  Englsh  residential  communities  and  oi  ,  j^p^j  (,n,pr  minerals  arcttal.  labor,  mauageraont  and  moral- 1  of  being  able  to  take  its  toll  at  the  '  . 

Alanitoba  Boards  of  Trade,  whose  resolution  asking  business  and  financial  concerns  under  English  con-  being  depleted;  our  beds  of  coal  arc  ity.  The  first  task  of  humanity  is  | initiation  of  the  productive  process  j  Andrew  Carnegie 

for  the  abolition  of  such  legislation  declares  that  j  I  means  unlimited,  and  oven ,  to  so  co-relatc  these  elements  -is  to  Goranicree  must  get  its  bit  in  the'  One  hundred  years  ago,  Novcin- 

■  interference  with  contractual  obligaUons  has  to  a '  Perhaps  the  most  interesting  feature  of  the  elec- i  fertility  of  the  soil  is  being  re-  effect  an  incrca.«c  in  the  .size  of  ;1io  ^  very  haphazard  distributing  process,  her  2ath.  .Vndrew-  Carnegie  wai 

®  ^4;  -  I'Ai  1  $  J  n  t  clucod.  No  pcnorSil  Bhortage  Is  lik©-  ^sraltli  linup,  or  storo  of  di\i3iblc  and  its  rislus  aro  tli©r(*foro  errutor.  ‘  born  Tloforp  bp  diod  in  imo  whpn 

considerable  extent  driven  private  person.s  and  in-  Don  was  tte  nse  o  a  ^  ^  I;  to  occur  In  our  day.  but  if  econo- '  things,  in  which,  as  we  have  seen,  i,  would  seem  that  the  con.sumor  :  approaching  his  eighty-fourth’ birth 

sUtutions  out  of  the  business  of  supplying  normal  ^Jid  there  are  those  who  predict  that  m  the  !  mic  progress  goes  on  in  the  future  the  "Old  Individualism”  was  con- .  (that  mwtis  each  one  of  us)  is  the  ]  day,  hc  bad  given  away  $350  rail- 

credit."  more  distant  future  he  may  become  "Gouln  the  Second”  as  in  the  past  century  the  time  mav*  spicuously  successful.  one  respon.-iibic  for  all  our  present-  lion’s.  Hc  built  nearly  2.000  libra- 

at  the  head  of  a  government  representing  rc-unlted  ■  vvhen  there  will  be  compara-  Wlien.  however,  wo  c.ome  to  *he,^jjy  jUg  ^le  apparently  i.s  to  blame  vies  in  the  United  Btato.s  and  nearh 

Liberals,  '  “7, 7“^  ''a  and  difficult  for  everything,  particularly  the  con-  900  in  other  Fpglish-spoaking  coun- 

Rrain  Tniat^r«  In  TKe  back  to  our  daj  a,s  the  task  of  dividing  the  vvealih  neap  sumcr  of  liixurkis.  How,  therefore,  j  tries-  hc  e.stabllshod  fhe  Carnegi'’ 

brain  Irusters  In  I  he  Discard  _  prltnlllve  Uden  or  the  fabled  Golden  ,  among.^t  the  individuals  who  Imve  ’^rc  vve  to  deal  with  the  consumer?  Tns^Hute  of  PUmburgh  "he  CaSe 

I  T  having  been  decided  that,  so  far  as  the  present - .  Age.  ;  co-operated  directly  or  indirectly  in  jg  gfraight  aud  rugged  institution  of  Washinrton  the  oL 

I  administration  at  Washington  is  concerned,  the  am  tfi** '  a  Producing  i  ,  we  find  that  we  must  p^fj,  which  lead.s  surely  to  better  '  nogie  Corp  of  New-  York’  the  Car 

r,  .4  .  ,  ,  V.|jrt  VaOmnent  on  V.urrcnt  events  dualism  to  admit  that  U  achieved  take  into  account  not  only  the  ,size :  things'*  T>p^^nn•^lIv  t  hciicvc  vivit  it  ^  V-  ’  "j  ,1  \  .L  ’  a  j 

President  can  do  no  wrong,  the  process  of  casting  marvellous  results  in  organizing  the  of  the  w-ealth  heap  hut  the  com- , ‘*''°7.;iti  1.^”"  i  f'?"  7® 

out  those  who  have  been  made  responsible  before  the  j  '  productive  energies  of  society,  but  position  of  it.  AVhat  is  in  it  is  fully P,  interest  the  individti-il  in  :  7®"^  of  Teaching,  the  Carnegm  En- 

public  for  New  Deal  failures  goes  on.  Only  two  of  Premier  Aberhart  is  already  $75  in  arrears  on  his  ;  while  this  is  true  It  is  equally  7- |  as  important  as  hovv  nitieh  there  is  jj^o  careful  and  w  i.se  pursuit  of  a  [  ^n^Sr  hUly  SfulTstituri^^^ 

the  original  Brain  Trust  remain,  and  one  of  these,  52a  monthly  dividends.  '  vmus  7t- ^  i^  composed  of  mm-edilde^  ':'’®i®V  ’  “7  *^®  onl.v-  so- |  most  useful  work  wa.s  nol 

Prof.  Rcx  Tugw-ell.  IS  reported  to  be  definitely  on  the  •  ^  *  •  ['eXn -namSy.  h.-vv®  to' 'g^  ‘  t’ m  although  this  and 

way  out  He  can  go  to  Geneva  as  American  ob-  the  JSIontreai  Canadian  Club  s  luncheon  to  Lord  1  .jjgtribution  of  the  w-ealth  it  created. ,  hungry,  or  at  least  under-uouri.shed.  ®  Z.  [hrlso  he  vees  fo^hho^'  Praiswl  at  all  tne 

.server  if  hc  de.sires  but  it  is  more  likeiv  that  he  will  Tw-eedsmulr  tt  may  be  .said  that  many  w-ho  came  as -There  is  manifestly  something  radi- ,  If  there  are  not  enough  of  the  ne-  _,.a  ,1.-.;..  i.l  1...  ’  .  ' _ .  _ ‘  ;  memorial  meetings  in  the  coming 


more  aiseane  rucure  ne  may  oecome  "uoum  tne  second  as  in  me  pasi  ceniury  me  nine  uiaj  syicuousi.v  sueeesscui.  one  respon.iibic  for  all  our  presenf- 

at  the  head  of  a  gov-emment  representing  rc-unlted  '  vvhen  there  will  be  compara-  tMien.  hovvever,  wo  c.ome  to  ‘he.^^y  jUg  jlv  uppareiitlj-  i.s  to  blame 

Liberals  i  live  scarcity  and  poverty,  and  people  |  vastly  more  complex  and  difficult  for  evervthing,  particularly  llie  con- 

will  look  back  to  our  day  a.s  the  task  of  dividing  the  wealth  neap  sumcr  of  liixu’rkis.  How,  therefore. 


Curt  Comment  on  Current  Events 


the  original  Brain  Trust  remain,  and  one  of  these,  523  monthly  dividends.  '  vious  ^  is  composed  of  mm-e'dilde^  ':®®i®V  ’  j  But  his  most  useful  work  wa.s  nol 

Prof.  RCX  Tugw-ell.  IS  reported  to  be  definitely  on  the  •  ^  *  •  ['eXn -namSy.  h.-vv®  to' 'g^  t’ m  although  this  and 

way  out  He  can  go  to  Geneva  as  American  ob-  the  JSIontreai  Canadian  Club  s  luncheon  to  Lord  1  .jjgtribution  of  the  w-ealth  it  created. ,  hungry,  or  at  least  under-uouri.shed.  ® /.  [,,".‘7  il  g^7or  hh^i' '  a’'  *"® 

.serv-er  if  he  desires,  but  it  i.s  more  likely  that  he  will  Tw-eedsmulr  tt  may  be  said  that  many  w-ho  came  as ’There  is  manifestly  something  radi-  If  there  are  not  enough  of  the  ne-  not  those  l.o  h  is  f,7coii  nm.n  i  meetings  in  the  coming 

letiirn  to  his  old  profes.sorial  chair  at  Columbia.  In  skeptics  remained  to  praise.  !  cal ly  wrong  with  a  system  of  human  cessary  article.s  of  clothing  in  it.  J,„;  by  cd.icS  sh^w  wa-"’hTs"’deveS' 

. . .  K  .  .  A  1,  ,1.  .V-  A  .  T.  A.  -  ..  ..  relationships  which  presents  the  somebody  w-ill  of  necessity  go  unpro  in.iivirimt  ih...»  ii.e  A.-eoUh  i.e  mankind  w-as  his  devclop- 

aiiv  e  cnt.  he  is  to  follow  the  path  of  Molcy,  John-.  .-  ••  strange  contrasta  and  w-eird  social  t.ccted  from  the  weather.  Obviously  ,  cai-nostlv  should  oiilv  t,o '  ^®"'  ^^®  '’*-®®'  5t  has 

son  and  fhe  others,  By  the  way.  docs  the  rapprochement  between  us  and  a.,-Uo  „-si„h  hao  aii  ahont  us  tho  moro  of  tho  ha.sio  uooossitioa  I  ^®®'‘-^  oarncsiiv  snouui  oiiij  _  no  ,  .iffn^iod  ovorv  othor  industry  and 


Bv  the  waj.  docs  the  rapprochement  between  us  and  evils  which  we  see  all  about  us  the  more  of  the  basic  necessities 


I  affected  every  other  industry  and 


-■  - -  -  - evils  wQicn  we  see  aw  aifouu  iio,-  muAe  oi  uie  oaa.v  uevessiiws  nought  for  as  I  means  to  higher  .....aov.,,  aa,.>. 

Tugwcll,  Under-Secretary  of  Agriculture  and  Wheat  northern  neighbor  mean  revival  of  the  St  Law- '  every  day.  Magnificent  public  build- j  there  arc  in  the  heap,  the  easier  it  '  os'w;  |  j,parly  every  phase  of  life  on  thi.s 


Settlement  Administrator,  has  been  very  close  to  the  rence  treaty? — Wall  Street  Journal. 
FTesident.  but  in  fighting  fervently  for  the  New  Deal  •  15 

'au.se.  and  in  acting  a.s  “front"  for  admlni.stratlon  “Lacking  Dollars  Boy-  Killer  Mui 
policic;  .  he  ha.s  novv  become  a  pr>litlcal  liability.  Once  American  new.spapcr  heading  .Vnc 


ings  and  prlv-ate  homes  contrasted  ,  will  be  to  give  ev  erybody  enough  of 
with  reeking  blums.  Feasting  and  the'  things  which  all  must  have  to 


Like  the  newly  rich,  we  have  not  i 
yet  leanicd  that  vvealth  i.s  nol  the  | 


i.iccn  de.'-cnbed  u.s  "the  rno.^t  unwieldy,  idealistic. '  Ih  regard  to  the  pralne  vote  and  the  tederaJ  wheat 
heler'.igeneo’.is  agenry  spawned  b.v  the  New  Deal."  ft  *  marketing  policy,  the  Farm  and  Ranch  Review,  CJal- 
uivolved  a  .staff  of  12.059  and  it  is  reliably  reported  gary-,  suggests  that,  the  incoming  government  tu  cn- 
'hat  -so  tar  it  haa  put  only  5,972  people  to  work.  It  titled.  In  fact  commanded,  to  regard  the  verdict  au  a  I 
r-  .regarded  as  one  of  the  nio.st  notoriously  inefficlcul  positive  mandate  to  vigorously  discard  Mr.  Bennett’s  | 
'd  the  New  Dcu!  departmenta.  ;iDd,  having  become  a  policies,  to  clean-up  the  wheat  holdings  speedily,  and 


(rontiniied  on  page  15.) 


continent.  The  nature  of  our  civili¬ 
zation  ha.s  been  determined  by  oui 
enormous  indu.stri.al  progress.  Othei 
benefit, s  flow  from  this,  as  inevil 
ably  as  highways  are  multiplied  be¬ 
cause  of  the  motor  car. — Busines." 
Week 


'  aiKse.  and  in  acting  a.s  “front"  for  admlnLstrallon  ‘'Lacking  Dollars  Boy-  Killer  Must  Die,  says  an  tie  hard  physical  work  to  do  over  |  the  heap,  for  it  must  not  be  forgot-  i,j  ,7,  ”  j  benefits  flow  from  this,  as  inevil 

policic;.  he  ha.s  now  become  a  pr>litlcal  liability.  Once  American  new.spapcr  heading  .Vnd  so.  we  pre.sume,  i  «4SnInst  the  gnawing  torture  of  hun- j  ten  that  distribution  affects  prodiic-  of 'time 'vvealth^  co’mc«  before  flic  i highways  are  multiplied  he- 

before  hrs  readine.‘;.s  to  be  the  “goat*  for  New  Deal  this  murderer.  If  he  had  money  vv-ouid  escape  the  pen- !  ^®’'  ’^®  dfiadlJ'  ‘’^®®  using  of  it;  liut  in  the  order  of  im- '  ®‘‘®-‘’®  '^®  ®**®-  Busines." 

,  'nutr  tion  amongst  those  whose  only  emplificd  all  about  us  in  our  own  day  "uv  in  im  jrm  1  o  im  ,  ^ 

.’xperimcnts  led  t'.  his  temporary  banishment  on  a  ally  of  the  law.  !  hope  -M  life  Is  hard  work.  Elevai-  if  our  eyes  aro  open.  portance.  the  using  ot  weal  h  stands  _ ^ 

fvaropean  mi.ssion  prior  to  the  1931  Congre.ssional  -e  '  ors  '-rainnied  with  grain,  .stores  Now  the  incrca.sing  demand  for?  first  as  the  end  for  which  the  means  Rritain  SnerWs  Un 

■  arnpaigri.  H-jw'-ver  h.-  .  amc  back  a  convert  to  It  is  perhap.';  an  indication  of  the  Social  Credit  spirit !  packed  with  food  and  clothing,  and  production  of  luxuries,  brought  meu  and  nations  who  .  ,  ‘ 

M,mc  of  ibe  ..Jca  '  of  Mussolini  and  Hitler  and  rcr  Calgarv  reports  that  while  -Ihere  appears  to  be  '  Mrects  lln-d  with  empty  houses,  and  about  by  social  ignorance  and  care-  J ®7  mwi  I  !  h./TA-.'^s  ri^ln/of  .  "n  7"-  ■  7"®'.*,®’”®'’  '"7®^”®®® 

om.  'u  im.  .'Jca.  ot  .Mu,s.soiini  an'j  inuer.  and  per-  a  ,  i  .  ,  ^  7  vet  thousands  hungry  cold  aud  ,  Icssncss  has  had  a  destructive  and  ’'*‘®  Mulas,  who  was  djmg  of  by  Ihc  British  railways  last  month 

."uaded  Mr.  Hoo.scvclt  to  launch  the  .scheme  for  rural  o-U-ruund  improvement  in  biKslne.s.s  .vver  last  year,  with  {^^^^ess.  Work  shouid  be.  plentiful  I  demoralizing  effect  upon  every  part, , ''““ocr  and  thirst  hocauso  every- j  gbowed  that  the  number  of  long- 
rc.scttlcment.  involv-ing  cott'in  growers,  vv-hcal  f.arm-  money  around,  little  or  nothing  i.s  being  pai'J  off  j.,,,  ^rcat  legions  arc  out  of !  of  the  economic  structure,  with  only  ihloK  h*'  touched  turned  to  gold,  j  distanee  o.xpross  trains  travelling 

i'i>.  coal  miners  and  othcr.s.  o’'*  'luc  accountn.'  i  work.  Is  this  condition  of  things  i  the  lamentable  result  of  cau.sIng  p'O  wonder  that  he  hceiimo  a  iiionu- |  „(  average  speed  of  a  mile  .a 

•rs,.  .  .  A-  .  1.  i  .“.  M  say  due  to  the  unequal  distrl'nu- !  every  part  thereof  to  blame  some  I  ®’'R'RP’®  0‘  ‘o”-'’’ ‘'f*®  niinute  (liU  niilos  an  hour)  and  over. 

.'td  e  ..ran-Trust.  then  .-ct  up  what  has  .  .  •  wealth,  as  many  people  arc  other  part  for  the  breakdown.  (rontinued  on  page  15.)  start  io  slop,  had  been  increased  to 

been  de.'.cnbed  a.s  "the  rno.rt  unwieldy,  idealistic.'  iR  regard  to  the  pralne  vote  and  the  tederaJ  wheat:  !  .-..i  p,.r  fj^A  Those  fifty-four  trains 


Britain  Speeds  Up 
’I'lic  new  fitno-tables  introdneoh 


start  io  slop,  had  been  increased  to 
51  per  da.v.  These  fifty-four  trains 
together  cover  more  tliaii  5,009 
miles  every  twenty-four  hours,  ne 


The  latest  American  racket  it  the  bootlegging  ■  PVTLR 

Amencan  Attitude  To  The  Pact  t stealing)  of  coal  Starting  with  <jiiemployed  mln-lGHOH 

The  nevv  reciprocity  trade  arrangement  has  ha'I  a  i  ers  operating  aban'toned  properties  the  trade  haa  pass-  j 

miirh  hf»ttf*r  rpronttnn  from  thr*  of  4filc2  nrl  Info  fhr  rnntml  rtf  fronfr-it nrv  who  •jimPOQ^ffulNr  i  rOIDnuri 


'hat  -so  tar  it  has  put  only  5,972  people  to  work.  It  titled.  In  fact  commaiided.  to  regard  tbc  verdict  as  a  i  Inside  Stories  of  the  Street 

IS  regarded  as  one  of  the  nio.st  notoriously  inefficlcul  poslUve  mandate  to  vigorou-'ily  discard  Mr.  Bennett’s  j  v  '  gcr  and  freight,  which  is  onerated 

'd  the  New-  Dcu!  dcpartincnta.  ;iDd,  having  become  a  policies,  to  clean-up  the  wheat  holdings  speedily,  and  ,  .  '  ■  ■  ' -  - -  ■  ,  .  ,  ■  , .  j  railway  metals  in  this 

mitl-stonc  on  the  administration  neck,  Its  lipon.sor  t'aee.s  to  revert  to  the  sturdy  independence  of  the  indlvl- i  ubj.  retirement  of  \V.  A.  Black  1  he  leaV'O.s  the  company  tn  a  very 'an  a  result,  of  the  better  attitude  to-  i  ccniparativeiy  small  country.  In 
poiiticai  dirinhcntahcc.  '  'lual  j  fifty  vearu  of  service  with  tho  comfortable  position,  particularly  in  vvariU  the  pulp  and  paper  industry  I  addition,  nearly  COfi  oxprcs.s  freight 

'  “  odlvic  f  omnany.  ’*•”  '®®'’  substantial  and.  -  '  trains  are  now  operated,  chiefly  rf- 

''  .  '  WelJ-divcr, sifted  investment  account.  In  local  offices  the  statement  is  |  jug  the  night,  between  Ixindou.  1 

PiT'FiRr.bTLVG  recalls  tho  interest- 1  _ _  often  made  tluil  more  traders  ere  !  ,[jjjjj,bam,  Bristol,  Glasgow.  N 


•  much  better  reception  from  the  public  of  this  cd  into  the  control  of  gangsters  who  succc.ssfully  in- 1  ®®R'1’RR>  *’  non  <11  uisuriim  i- niun  ,  j.^pmss  freignt  trains  nave  neon  m- 

.  ,,  .....  .  '  I  ,  .  ^  .  -^1  Followin."  the  acquisition  ot  control  occurred  recently  as  re-  ever  before.  The  mat  irmliieefl  and  existing  services  eY 

country  than  on  Dm  other  side  of  the  border,  WToat-  tlmldatn  owners  with  guns  and  threats  of  dynamiting  j  ^.;;,„pj^py  by  the  late  C.  K.  '  A  STAKK  gards  the  outlook  for  ,  fer  i.s  frequently  diseussed  around  :  I.Tdoc?  aud  improved  so  that  over 

ever  the  con.'-iclcraUons,  economic  or  political,  there  the  collieries  Bootlegged  eoaJ  ts  .sold  at  hargato  i  jio,,ner,  be  brought  to  Montreal  |JV  P\ri;il  the  pulp  and  paper  in-  the  tiekers,  and  it  is  elaimed  thaf  ,,i.,ht  transit  may  ho  offeeted.  Hence 
ha.s  been  shown  on  the  part  of  those  Canadlrin  inUT- 1  prices  and  the  volume  Iti  now  placed  at  four  and  a  from  Winnipeg  the  late  F.  diistry.  I/ast  .spring  one  of  the  prinei)ial  reasons  for  the  I  despatched  from 

ests  which  must  bear  the  brunt  of  tariff  reducUon  a  ‘  half  million  tons  a  year  It  may  be  necessary  to  Thomp-.on,  and  at  the  time  Mr.  ,  tradcr.s  were  taming  about  getting  ,  dev  elopment  i.s  the  small  ndurn.s  be  delivered  in 

,  ...  .  .  UA,UUU  a,  ,/  J . J  ,  oiKpi  bold  in  Winnipeg.  kor  a  stake  in  the  New  A  ork  market,  that  are  now  lieiiig  obtained  on  o-ndanrl  the  follow-inE 


ing  group  that  was  '  1  now  giving  some  at-  I  ,.;istir..  Manchester.  Liverpool,  Exc- 

in  charge  of  the  Along  the  .Street  it  is  .amazing  to  RLY TMV  tentloii  to  the  t|ues- 1  Plymoutli  and  Cardiff.  These 

rs  for  maiiv  year.i.  uoto  the  decided  change  that  has  INST fl.WCIi  tion  of  insurance  than  ;  ,,.^p’rpss  freight  (rains  liave  heen  In- 
cqulsition  of  eonfrol  '  oeciirrod  recently  as  re-'  ever  before.  The  mat  yorf  existing  services  eY 


jw  placed  at  four  and  a  from  Winnipeg  the  late  F.  W.‘  dnstry.  I/Oiit  .spring  one  of  the  prineijial  reasons  for  the  poods  can  now  be  despatched  from 

It,  may  be  necessary  to  the  time  Mr.  ,  tradcr.s  were  talking  about  getting  ,  dev  elopment  is  the  small  relurn.s  i^,„io„  one  day  and  be  delivered  in 


dispo.siUon  to  do  .so  tn  the  hope  that  the  chajjgea  will  1  call  ouI  tbc  mllltta  to  deal  wltli  the  situation.  '  Truly 


Sion  ot  piircha.'Ung  power,  they  will  benefit  by  a  I  contrticts  for  project,*)  in  the  United  States  this  in- 7fr.  Mo  aner  war  a  daii>  vEitor  at  making  .1  survey  of  the  f'anadlan  ity  one  of  the  large  offire.s  down 
larger  volume  of  business— even  though  their  faith  i  volved  the  use  of  American  relief  funds  to  bir.’  a! 'he  iigihie  offices,  and  usuall.v  diir- ,  situation,  and  before  leaving  they  town  indicated  that  there  wa.''  a  dc 


that  thl!)  will  be  the  result  mH.y  not  be  equal  to  that  |  foreign  product  that  was  being  dumped  in  the  U.  ,S. 
of  tJiosc  w  ho  have  sponsored  the  pact  by  means  of  an  export  subsidy,  Uken,  In  part,  from 


Black  took  hold  in  Winnipeg.  For  a  stake  in  the  New  York  market,  that  are  now  lieiiig  obtained  ®t'l(  ornwaIl  or  Scotland  the  following 

a  great  many  years  this  trio  was  in  Now  investors  as  well  a.s  traders  '  bonds  and  a  number  of  different  i  versa.  The  fastest 

control  '»F  operations  and  has  iilwaya  are  studying  the  newsprint  sitiia-  stocks.  The  tendency  in  fhe  Insiir- :  yt 'ave^ape  speed; 

been  credited  with  laving  the  foiin-  tion  with  a  view  of  getting  a  roaljaure  field  i.s  distinctly  towards  «;■  j  ^  -  j.  ^nil'es  per  hour  whilst  other 

datlon  vhich  resulteil  in  the  com  position  in  the  paper  industry.  Be-  tirement  and  investment  t>pcs  I  „,;„ress  goods  trains ’are  timed  m 

pan”  being  placed  in  such  a  strong  cenily  some  important  lyrndon  bank-  1  policies,  f  uch  as  annuities  and  rn-  |  tjour 

financial  position  For  a  long  time  ,  ers  hjid  representatives  in  (  anada  '  d<>wments  A  recent  report  made  I  *  •  ,  „,.r,^vth  m  the  use  of 

Nfr.  Mo  aner  wan  a  daii>  v  Eitor  at  making  a  survey  of  the  fanadian  by  one  of  the  large  offire.s  tlovv  n  '  '  Mr  ,mnrovement  of 

the  Iigihie  offices,  and  usually  diir-  ,  situation,  and  before  leaving  they  town  indb-ated  (hat  there  wa.s  a  dc  !  '  nnsiio-t  are  tending  to  check 

ing  h's  roioiirn  rne;ssages  were  cx-  '  made  It  quite  evident  to  their  1  an  cider]  increase  in  the  business  being!  ncnnioMcn  in 

chan'-f.)  with  Winnipeg  in  ord-r  adian  at  soeiates  that  they  regarded  obtained  recently  from  'i''®®''-  .^./^Rnta'iii' round  the  big  town* 

that  all  three  members  of  the  group  as  tlm  best  bu.vr  in  (  anada  ibc  er.s.  merebants,  .and  l’r®frtssional  .  ' '®®‘7  7 '  ^  the  part  of  the 

t.  in  nlrvc'A  /vrtnlMrt  hnnHri  anri  nrrforrnH  rinrh-.  of  .CAf»m<'  mon  mne*  nf  yl  o  1-*:.  H.Lino'  .-.nt  aa\anres  OH  Inn  pan  OI  ID - 


On  thn  other  side  of  the  iDternationa!  Ime,  however,  American  bondholders.  German  indui^try  way  ^erv  bp  placed  in  ola'c  rontart  bondri  and  preferred  rtoek.;  of  i^ome  men,  mo.st  of  whom  are  taKiug  out 


than  hc  did  in  vetoing  the  yoldiers'  bonus  btU  They  the  bonds  fell,  the  German  goveninient  bought  great  came  to  Montreal,  and  tor  a  p^reat  will  not  tai<c  much  T>ondon  buvine;  pi  tho  ttock  market  ®;inoe  the  be- j - 

eraphaL-lze  the  risk  by  pointing  out  that.  Western  re*  numbers  of  th^m  at  lower  prices,  and.  wlf-h  this  pro-  ;  niou'''  year,^i  lie  directed  the  com-  to  carry  a  number  of  the  iysuei  to'  ::inniup  of  the  has  been  rein-  The  fimnrirti  TirpcA  i«  mniM  and  pub 


the  main  rcasontf  tor  his  defeat  in  1912  At  the  aameldustry* 


and  pu 
Waat.  ^lo^ 


niiick.  in  announcing  hia  retirement,  |  situation  has  boon  greatly  improved  '  lies. 


agar.  David  Burnside 


THE  FINANCIAL  TIMES,  MONTREAL,  NOVEMBER  29,  1935 


HINTS  TO  INVESTORS 


Slocks  For  Investment 

•  Is  /  hlirr  .SI. 000  (1)1(1  )):i,sh  to  i.t- 
r if  i»  ()i)»)))0))  sfot  h'.'i,  I  ii:o)i'(l 
lil(c  >10)11  0(1)  i(  c  os  to  )(■/)() f  scdso))- 
'  it  slocks  1  (  (odd  torcsl  )»  ))•)>!) 

sofrlfl  os  to  sreorit ))  of  )/ii/  ())o))t')l 
o»(l  olso  stocl.s  llxd  ore  likcbj  to 
sl>o)>  odcooers  o)  () pioccuitio))  ))-itl)- 
)■>  0  ycoj-  or  l)ro,  os  /  cu))))ot  afford 
to  lose  chore  o)))o)())t.  /  therefore  i 

irorl  o  list  of  host  (Old  safest  ot 
t  O))ih))j»  sto(  l;s.  ‘  Xo)'(i  Scotio.  ' 

do  not  .slate  in  your  inquiiy 
whether  you  require  dividend  p.iy- 
ing  stocks  for  your  investment,  or 
'vhether  you  are  more  intcre.sted  in 
potential  enliancemenl  in  market  ^ 
value  over  a  period  than  in  the  im¬ 
mediate.  return  on  the  investment,  j 
Such  tx!ing'  the  case,  we  are  submit-  ! 
ting'  a  few  well-seasoned  dividend- 


/X<^V I XU'di  froo)  s))l>scr)hr>  s 
)»  r('(/o(d  to  tl)((r  loiss'- 

oioils  (tod  i>rohl(  (OS  ore  ioi d- 
ed.  Aosin  )  s  (ire  Ixisrd  o  fioo 
ioformutio))  uhidi  THE  EIX- 
ANCIAL  TfME.S  helierrs  re.- 
liuhle.  fair  ood  loi/orjodteed. 
hot  hetjrjod  the  exercise  of 
cure  ill  seeiiriiu/  such  iitloriito- 
tioo  THE  FINANCIAL  TIMES 
eamiot  assiooc  icspoosihilitii. 

I luiuirics  must  bear  the  su/- 
uatiire  (lud  address  of  the 
writer  io  order  to  receive  at¬ 
tention.  Answers  thour/ht  to 
be  of  public  interest  •  will  be 
published.  All  answers  are 
mailed  prrjvided  postage  is  en¬ 
closed. 


'Petr  Electric  Bonds  faetorily  to  flevclf>pmrnl  work  a. id 

until  the  new  mill  is  placed  in  op  :- 
I  ('xpc' t  ^  tic-  rrorfitarc.otio))  of  ation  and  has  liecii  riiiining  i' u 
\\  ionipr  (I  l,l(.fl>ir  Coiiipootj  irill  />"  rorue  time  no  estimate  of  cainir.gs 
( iniijic  led.  ill  lion  hr  s>>  pood  os  f  |,^  made.  The  tomp;inv  ;c- 
lo  I'll  )))c  III)'  iitit'h  hood  intcrrst  ccnlly  entered  into  a  lease  will’ 
oppro.’iinoti.lii  oii)i)inll)i  will  hr  so:--  Hoaiifor  Mining  Company,  whereby 
cd  hi!  the  coinpcDit) :  olso  savitif/s  hp  tpry  will  build  their  mill  and  sink  a 
olhir  irottomies  ond  other  interest,  three-i ompartnicnt  shaft  oa  ihe 
In  poor  jndpmcnl .  will  this  reor-  BchuI'o:’  '’■round 

poi)i.-wifioi)  piorc  sDcccssftd  in  Ho-  rentral’  Patricia  and  .Mac- 

wnrkinp  of  this  contpanp.  and  u-ould  Kcnzic  lied  Lake  arc  expected  to 
poo  odi  ise  me  to  retain  nni  Miiii'i-  p.,y  ,,  dividend  some  time  next  year 
pcfi  hlcf  tric  peneral  m'otijape.  hones  possibly  before  the  end  of  10.15, 

due  O.'tohcr.  1954,  .  />.  latter  company  is  now  building 

In  view  of  the  fact  that  the  capi-  'O’  a  substantial  cash  surplus.  These 
,  lal  slnieturc  of  the  new  Winnipeg  'nrce  companies  are  all  good  repi-’- 
I  Klectric  Company  which  will  be  -sentatives  of  junior  golds,  and.  in 
formed  as  a  result  of  the  rcorgani-  f'ach  ca.se.  appear  to  possc.ss  me*il 


mediate,  return  on  the  investment.!  closed  ‘  .j-  vs  tn-  ,j,ai  has  now  been  approved  es  mining  speculations. 

.Such  Ijeing  the  case,  we  are  submit- !  ‘  by  bondholders  of  each  of  the  vaii-  >t-  -t- 

ting-  a  few  well-seasoned  dividend-  — — — — —  ,,i,^  Winnipeg  tlicctric  companies,  P-nn-To  Cnmnsros 

paying  stocks  and  also  a  few  non-  ,  represents  a  consolidation  of  Winni-  Canadian  Bionze  Common 

uividend  paying  issues,  •w’lth  ,  PmJ- i  would,  of  cour.sc.*  be  fullv  siibiect  *<)  its  various  subsi-  lirinp  o  suhscriber  Ui 

pects -lor  resumption  of  dividends  diary  organizations,  it  is  rathci  .’.it-  /  would  like  to  pet  yon 


witliin  tlie  next  year  or  so  as  the 
covery  in  business  and  industry  uc- 
vrlops 

iJividciid-paying  slocks  we  co'.ikl 
recommend  are: 

ft.  C.  Power  paying  .?1.50  a 

share,  yielding  approximately  over 

lUiilding  I’rf(ducls.  .ft. 00  a  shaie. 

yielding  approximately  3.33'r. 
(.'anada.  .Northern  Power,  SI. 20  a 
share.  vic-lding  approximately 

.5 

Laura  .Secord.  .S3. 00  a  share,  yielding 
appiuximatcly  over  4';',. 

Loblaw  (Jrocclerias  'W',  SI. 00  a 

shfiie,  yielding  approximately 

5  1-3'.,. 

.National  Breweries,  SJ.HO  a  share, 
yielding  approximately  4',. 


jicg  Kleet lie  and  its  various  subsi-  Hrinp  o  subscriber  t'l  pour  papc) 
diary  organizations,  it  is  rathci  .’.it-  /  would  like  to  pet  yom  opinion  o. 
ficult  to  compare  the  prc.'cnt  fix'vi  Conodntn  limn-C  Co.  ronttnon 


Pend  Oreille  Mines 

I  hold  12,000  shtires  of  I'cnil- 
Orcillc  Mines  &  Melals.  costina 


Winnipeg  Klcctiii' 


W'/nld  like  to  know  if  -pon  (on- 


('ornpany  alone  with  the  fixed  shirr  this  stock  a.  pood  pnrchnsi  at 
rliarges  subsequent  to  the  work-  the  present  time. — "M.  If.  Q.  " 
ing  out  of  the  reoiganizalion.  common  stock  of  Canadian 


various  cimipanics  in  1934  amoun'eii  (rues  from  repair  work,  the  eom- 
to  .S2, 20.5. 72;).  total  fi^^'l  charges  ol  pa„y  (,(,(  nearly  so  dependent  up- 
the  new ^companv  will  amount  lO  new  equipment  orders  for  :ts 
only  SI.2i2.S4X.  earnings  as  arc  the  car  companies. 

Thc:;e  inlere.st  charges  of  the  new  New  equipment  orders,  of  coiir.se. 
companv  may  he  increased  by  pay-  are  a  big  factor,  and  active  equip¬ 
ments  iiiaile  f>n  the  .Series  “Jt "  nienl  buying  by  the  railroads  makes 
bonds  iluiing  tlie  next  seven  year-;,  the  difference  between  motier’-ite 
ond  will  l)p  further  increased  at  the  and  subidantial  earning  jiowor  for 


vonirol  Eccrr  Mar-  .'52,203.725,  total  fixed  charges  of 
Uonnld .  voiapanv  will  amount  to 

Would  jiou  advisr'  holdinp  inp  onlv  SI  272  S48. 
shares  for  speculation  or  should  I  '.  '  ,  ...  ,•  ,, 


lalionai  Breweries,  SJ.HO  a  Hha:v,!^|f;.  '  f'»-  V>-''xcnl 

viclding  approximately  4',.  !  a  n  ■  / 

N.,,-  ,lfvi,lc,.,l  „ayh.B  -So'k.s  . .  ''' 

luld  rc'ommend;  -  I  ' 


Bi.'izilian  Traction.  Canadian  Car  Pend-Oreillc  Mines  and  Metals  is  end  of  a  .seven-year  period  by  the  thp  company, 
prelencd.  Sherwin-Williams.  Can-  a  lead  and  zinc  enterprise  and,  as  increase  from  A'f  to  5'",  inlciost  Kor  the  year  1934.  with  no  cquip- 
u(i;i  Bread  "B"  preferred.  jfar  as  we  know,  there  is  no  other  rate  on  the  Series  “A"  general  inent  orders  filled  by  anv  of  the 

Tlieso  stocks  we  have  recommend- j  metal  associated  with  these  two.  At  mortgage  Ijonds,  At  the  end  of  a  car  companies  during  the  peiixl, 
I  (1,  lioih  dividend  payers  and  non-  April  30th,  1935,  the  company  haJ  twelve-.vcar  period  the  bond  interest  Canadian  Bronze  w,as  alila  to  re- 
oividenil  payers,  are  all  represenla- :  ca.sh  on  hand  of  S22.000,  while,  thev  rate  on  the  Series  “B"  mortgage  port  earnings  equal  to  .SI. 12  a  share 
live  of  old  established  companies  ;  had  a  deficit  for  the  year  of  .$39,000  bonds  becomes  a  fixed  charge  on  the  on  its  common  stock.  This  repre- 
with  .strong  direction  and  manage- .  owing  to  the  fact  that  development  corporation.  sented  a  nice  improvement  over 

mciit.  and  wliicli,  in  every  ease,  have  i  work  was  carried  on  without  pro-  Tt  will  tie  seen  from  the  above  19.3.3  results  when  earnings  wire 
mote  or  less  definite  assurance  of  -  diiction.  Hov.'ever.  substantial  ad-  that  there  is  a  very  .substantial  sav-  sliown  equivalent  to  75  cents  a 
.tcady  c.xpansion  in  business  and  ditions  were  made  to  ore  reserves,  ing  in  fixed  charges  as  the  result  share.  I,ast  year  tlie  (ompany 
earnings  as  the  improvement  in  in-  In  April  this  year  officials  annouii.c-  of  the  reorganization,  the  effect  of  acquired  the  National  Bionz-e  divi- 
. lust  rial  conditions  develops.  Con-  c'l  that  the  property  was  to  be  re-  which  is  indicateii  by  the  fact  that  sion  of  the  Robert  Mitchell  Co.n- 
sequently  an  improvement  in  any  opened  immediately,  while  in  August  as  against  a  total  deficit  of  Winni-  pany.  and  thereby  eliminated  Its 
one  ol  these  .securities  or  any  group  it  was  stated  that  the  fir.st  unit  ha';-  peg  Electric  and  its  various  subsi-  hugest  competitor  for  railway  busi- 
yoii  might  choose,  should,  we  be- j  ing  a  capacity  of  4.50  tons  of  a  900-  diaries  from  1934  operations  of  nes.s.  The  results  of  this  acqiu.d- 
lieve,  prove  profitable  over  the  next '  ton  plant  was  being  installed.  Mo.st  .$605,444  on  the  .same  gross  earning.s  tion  and  also  the  busine.ss  accruing 
lew  years,  wliile  at  the  same  time  of  the  equipment  was  removed  from  anil  with  fixed  charges  provided  for  frcmi  the  car  orders  placed  recent- 
pnividing  you  with  a  high  degree  of  the  former  mill  and  new  equipment  by  the  new  funded  delA.  an  add'-  |y  by  both  roads  as  a  re.sult  of  the 
security  ih.sofar  as  your  inve.stment  added  which  increa.sed  the  capacity  li'onal  .$27,000  can  be  put  aside  for  Federal  Government  Works  pro- 
is  concerned.  over  that  of  the  old  plant.  It  was  depreciation  and  the  company  'v^’ou^J  gram  should  be  reflected  in  ope;:il- 

¥  .¥  *  *  recently  stated  by  officials  that  the  ,  still  be  able  to  show  a  surplus  cf  ing  rc.sull.s  for  the  current  year 

A -iniilr  r  Invoctmfknt  new  mill  will  be  completed  and  ready  .$273,323  Canadian  Bronze  enjoy.s  outstanJ- 

/vnnuity  vs.  invesimcni  operation  some  time  in  Noveni-  Conditirms  in  Western  Canada  ing  direction  and  management,  while 

For  notnp  nears  /  hare  purchased  bei  with  a  daily  capacity  of  .3.30  have,  during  the  past  year,  .shown  balance  sheet  position  i.-  very  .-atii;- 

noti)  paper  on  the  .street  and  now  7  ton.s,  or  10,000  tons  monthly.  Early  improvement  and  there  appear  to  be  factory.  Cash  position  was  strong 

(DO  o  x-'iulor  subscriber  and  hai-e  October  it  was  reported  that  dia-  good  pro.spcct.s  of  further  improve-  at  the  end  of  last  year,  with  cash 
hern  iinprrs.sr  d  bp  the  arenraey  and  Atnomi  drilling  was  in  progress.  ment  next  year.  With  this  in  mind  and  marketable  .securities  in  c?u’  ->ss 

I horonphnrss  of  pour  “flints  to  /)(- I  Milling  operations  were  prcvio'i.i''-  ‘itid  in  view  of  the  much  ligliter  ou''-  of  total  current  liabilitie.s  Cajii- 
rr.sl(o-.s”  pop(  I  should  like  your  Ay  carried  on  from  late  in  1930  to  den  of  fixed  charges  as  a  result  ()f  lalizalion  of  the  company  is  .simpl’ 
rw))-.s  on  the  tollnwinp  tbearinp  cii  |  May’,  1932,  when  operations  wore  ^bc  capital  reorganization,  retention  and  comp.irativel.y  modest.  with 

mind  lhal  safrlif  of  income  is  e.sscn-  !  di.sconlinued  due  to  low  inctal  prices.  Ibe  present  at  Ica.st  ot  your  Win-  only  $720,000  of  preferred  si.ock 

i)ol\.  In  a  little  (Chile  an  fiicioi';- |  Production  was  resumed  on  .lunc  1,  bonds  appears  indicated,  ahead  of  the  SO.OOO  shares  (if  coni- 

ox  nl  polx  )/  of  $10,000  will  »i(i ft/ rc !  19.33,  and  continued  until  April  23,  •  •  *  •  mon  slock  outsUinding.  .  . 

>n  mu  lacor  under  whkh  I  have  f/ic  i  1934,  when  operations  were  ag.ain  St-idacona  Mines  current  inarkei  levris.  Caqa- 

opi)'»)  of  lakinp  a  .c/Haranfcccf :  .suspended  on  account  of  lessened  oiaaacona  i  u  .  Bronze  stock  provides  a  yield 

monthly  income  far  twenty  i/ears  demand  for  concentrates  from  ihe  What  obout  the  finances  of  Stada-  of  only  2  pei,’,cpiit.  On  I  he  basks  of 

aniovniinp  to  .$5S  per  month,  whieh  amelter.  In  the  last  operating  year  rona.  I  hear  lately  the  directors  earmvif's.  and  balance  sheet  position. 

is  based  on  Hirer  and  a  half  per  (19.34)  the  mill  at  the  .Tosephine  wnc  an.r tons  ronerrninp  funds  need-  however,  there  appears  some  ren- 

'■'iti.  At  Ihe.  end  ol  luenty  years '  mine  treated  78.971  tons  of  ore.  rd  for  their  planned  new  mill.  The  son  to  believe  that  the  ciirient  di^i- 


i(ol).  In  a  little  (chile  an  endov:- [  Production  was  resumed  on  .lunc  1,  bonds  appears  indicated 

nx.nl  poIx  )/  of  $10,000  will  mature  i  Wtift,  and  continued  until  April  23,  •  •  *  • 

>n  noi  favor  under  ichkh  /  have  thCWSA,  when  operations  were  ag.ain  Stadacona  Mines 

opi)on  of  lakinp  a  .c/Haranfccct :  .suspended  on  account  of  lessened  oiaa  co 

monthly  inojmr  for  twenty  ifears  demand  for  concentrates  from  ihe  What  ohout  Ihe  finances  of  i 


panax  nl.s  xonld  cease  with  the  from  which  was  produced  11,072  dry 


til  (va.s  a  ))')(■  lo)v.  15c  a  shoi-e.  dend  rate  of  60c  a  share  on  the 


rnt'xr  principal  pone  and  I  .s/ioufd  tons  of  concentrates  containing  2  -  Is  Stadixona  prodneiup  non  ?  Do  slock  may  be  increased  before  vciy 
stiH  hr  i»(l(f  7.3  years  old.  006.922  lbs,  of  lead  and  11,876.020  yon  adrise.  nx  Io  hup  now  or  (viit  lung.  With  business  and  indus- 

1  hd  lhal  I  should  p)-rfrr  to  keep  lbs.  of  -/.inc.  nntd  llx  )x  n  mill  )s  ('(onplct'  d  or  trial  conditions  at  anywhere  close 

llx  principal  intact,  rarninp  .safe,  .  penil  Oreille  at  last  report  held  ncarhi  s'>  f  '•/?.  I,.’’  to  normal,  the  earning  power  <  f 

,)))((  assured  (ntrri.st  o-hich  I'.'ov'f/  j  209.000  shares  out  of  the  3,000,000  'Ihe  fin.ancial  group  wliich  has  Canadian  Bronze  appear.^  del initely 
nat)))i(lli)  )( torn  less  than  !l>oH.U0  per  share  capital  of  Reeves  MacDonald,  hern  supplying  Ihe  necessary  funds  hnprcssivc.  and  Ihe  *-iock.  theietoie. 
monlh  lx  tios  (run  canid  I  rrn-  ^nd  to  April,  1931.  the  company  lei'l  for  devclojimenl  work  at  the  Slada-  ■‘'f^nis  to  offer  real  potenlialit  le.s  foi 
siaohln  a  n  I  ni  pa  I  c  a  safe  rrinrn  of  advanced  .$167,406  to  that  compar.y  cona  [iroperiy  lias  tailed  to  take  up  market  enhancement  'i\et  a  modi.u- 
fo)))  I ''bee  per  eeiiL  under  current  prices  for  the  stock  «  option  vvliieh  was  due  early  pe'io'b 

'■’’■‘-[••b\e'>)(d)lif>))s  anil  at  the  .s'tmc  this  month  The  .30-days  of  gr.icc  -•  >f- 


!  Bcnd-Oreillc  holdings.  We  (‘oiil.l  .ati.'uhing  to  tlie  (.ption ‘will  expire  p_  [y|_  Burt  Common 

not  advise  vou  as  (o  whelliei  vou  next  week,  and  it  is  probable  th'it 

should  sell  vour  shares,  a1lliou'’h  it  the  option  will  not  be  exercised,  and.  Please  hi  nx:  Ixoc  yanr  opodon 

might  be  p(')infed\iut  that  any''tui-  icsull,  the  agreement  lerminat-  on  the  comnwo  slm  k  of  the  F.  ,V. 

tluTr  advance  in  lli(>  world  price  of  H  is  urulerstood  that  tlie  c(,"r,-  Enrt  Co.,  ns  a  pwi  liasi  to-day  j'-r 

their  products  would  stand  to  hene-  pany  has  been  negotiating  for  a  new  inrrshnent  purposes.  -M  W.  O.  " 
fit  the  company  materially  ami  na-  source  ol  financing  with  some  sue-  q’ho  common  slock  of  E.  N.  Burt 

turally  would  he  reflected  in  the  cess  having  been  attained  and  ’Int.  Conipany  appear.s  to  offer  altrae- 

carnings  of  the  eompani'.  i  bi  tlie  event  of  tbe  present  arrang''-  tjons  as  a  |)urrhase  to-day  for  a  hold 

y.  .y.  lu'uit  falling  througli,  a  now  agree-  pj,  j,Hl.  Tlii-  despite  the 

ment  can  probably  be  lined  up  which  (;((.(  jpat  the  stock  h.is  alreadv  had 

I - ■“j  "ill  insure  funds  necessary  for  mill  fairly  substantial  niatket  rise  din- 

I  I  construction.  ine  ihe  nasi  iwo  months.  At  t 


tt  ,:/i  ))',),  l.undb,  S),ppcst  a  podfoba^^^^ 

ww  . si, no, Is  a  h),;  ,  1.  ol  (  -.o.  ei  ,  , 

mu  "Uincenxn^ls  w,th  a  la,p,  i  be  p.nnted  out  tin 

tlicr  iuivaiu  o  in  llu*  wor 
riianl.unp  mm  ,,)  anbopatxm  , heir  products  would  si ai 
'■  <1-  a,l,, I  suppestxa,  or  adore.  -  company  material 

’  ■  'turally  would  be  reflect 

III  older  to  obtain  the  ina.ximiim  earnings  of  the  eompan\’ 
of  protec  tion  for  tlie  $10,000  which  |  ^  .y,  .. 

\-im  will  liave  .available  through  the 

m.ilurily  of  your  endowment  pol-  —  "  ■  ■  . . 

lev,  you  eotil.'l  not  look  for  a  yield  1ni)t>^tmcnt  Yiclds 

of  any  more  than  t  per  cent,,  which  invenimtifll  I  IClUit 

incam.  that  >our  nionthlj’  income  — - - 

lioiii  tlie  invesimoni  would  amount  j  PKKH;KCif,l»  s’i'o«'s»s 

to  only  .$33  a  month  | 

.  You  could,  of  eoiiise.  obtain  be-  ,  S  r.'»rr  lui" 

tween  I'k.',  and  5'.  with  compai'a-  Canadian  K'i'hm-  in. 

live  safetv  from  a  wcll-ehoscn  li.sl  Canadian  Cann.Ts  l.stc  'jii 

of  municipal  and  corporation  ba.nd.c  Canadian  Cnttnn- . um 

lull  this  would  involve  some  element  ('.•m.  Kairbanks .  •m 

of  rislr  wtiicli  would  not  be  existent  ii.vd"’ . 

i:t  tlie  insuiatue  company  annuity.  cnai  .  u; 

I  would  atso  involve  a  certain  tinm  (aak'  .  ’idd 

amount  of  responsibility  on  your  ('’.'’"'ivnar'*'  ’i 

part  in  eoiinecticin  with  the  reinvest-  .I'amaiiar  s  !!!!..  .  idii 

inriit  of  funds  as  bonds  arc  redeem-  '  ]*a 

ed  or  as  tliey  mature.  And  pro-  \aV 'uri'«i  rn  «  .  .  .  .  . 

liabty  most  important  of  all,  with  cc-iivif  I'bii'r  . 

the  fund.'!  under  your  own  comrol  (ma«a  I’lmcr  . 

tliei’c  woulii  exist  the  temptation  to  pr,»'^'M'nr|i  !!.!.'  s,’., 

switch  from  at  least  a  portion  of  si  i.aiMcnci' Mmir  ...  •ij-i 
\(>ui  liigh  grade  bonds  into  more  Snidiif”''  i'""'-'  •  ••  ! 

speculative  issues  in  the  event  ot  a  Wn'trm  c.ion.ia  .  .  ..  .  •i"  ’ 

liooin  developing  in  the  security '  Weston,  c.o  ■  .‘H'.i 

markets.  |  t  s'l'tMM 

We  Judge  from  your  letter  that 
yiiii  are  inlerc.stcd  in  obtaining  i  m* 

maximum  income  available  for  liie  '\n,',.'|.Vc.in'ni  li; 

rest  of  your  life,  and  witli  lliis  in  u’c  pow.V  v’  .  -"I' 

mind,  we  \\  oulfl  suggest  that  5  ou  Unnk  silk  . 

lommumeate  with  the  insuia’.ico  j,",.,,  p  v  us 

1  oiiipany  with  which  your  insurance  Can.  Maiiina  . 

i.;  (  al  lied  and  ask  for  a  quotati.m  ^  I’lmer  .  -• 

1  11  a  hie  anmiity.  It  you  do  this,  Hj,,,  .  rn 

you  may  possibly  find  lhal  *h's  Can.  Conveners  ....  'ijb 

iiKuilhlv  income  of  $5.S  actually  'Iocs  i  J!**"  '  "I' "m....  ii  ■ .  r’lT  ' 

lejire.sriil  a  life  annuity.  liuL  with  a  cnnsumersCas  .  i'" 

guaranteed  term  of  20  years.  In  iiominion  Hridi:e  .  •ji 

.,11.,,..  ..•■..■.lo  ,(  von  hui.V.on  1 1 I  lomlnlon  ( Uass  .  I  "i 


not  advise  you  as  (o  whelliei  you  next  week,  and  it  is  probable  th'it 
should  sell  your  shares,  although  it  *1'''  option  will  not  be  e.xeicised,  and, 
might  be  pointed  out  that  any  fur-  •'i-'  icsull,  the  agreement  lerminat- 
tlicr  advaneo  in  lli(>  world  price  of  B  is  understood  that  tlie  ca.i'r,- 


aic  exceptionally  strong. 

From  the  nature  of  its  busine.-s, 
ih''  oporalioiis  of  the  company  i>ar- 
alh’l  very  closely  the  trend  of  gen- 
eial  luisine.ss  conditions  in  the  coun¬ 
try.  Ilantc.  operating  results  have 
shown  steady  improvement  in  the 
past  two  years  and  should  show 
some  further  improvement  for  I  he 
(  III  rent  year,  ■with  prospects  of  con¬ 
tinued  expansion  as  the  recovery  in  | 
general  business  conditions  develops,  j 

Clericy  Consolidated  I 

Will  yon  kundly  pivc  me  your  opin-  ; 
ion  on  Clerk  y  Consolidated  Gold  I 
Mines,  Limited. 

Lately  there  has  been  a  larpr.  | 
turnover  in  the  stock  and  praeticnily  ; 
na  chanye  in  price.  M'onJd  you 
consider  it  (vorth  holdinp  f  "Win-' 
nipcp.’’ 

While  Clericy  Consolidated  Mines 
holds  mining  claim.s  in  the  Nor’h- 
western  Quebec  area,  all  operations 
at  the  present  time  are  being  con¬ 
centrated  on  the  V\’hitncy-Isenhour  ; 
Gold  Mine.s,  located  in  the  Gold  Mill 
district  of  North  Carolina.  U.S . 
which  Clercy  ha.s  under  optioii-on- 
( ontrnl. 

In  earlier  operation.s  four  shai's 
were  .sunk,  the  lowest  to  a  depth  of  ■ 
$00  feet  with  several  thou.sand  feet  ' 
of  underground  work  carried  on. 
lender  the  direction  of  Capl.  Wm. 
T.  May,  consulting  engineer  of  the 
•Milton  Mersey  Company,  Montreal, 
an  extensive  program  of  work  is 
under  way  following  the  dewatering 
of  the  shaft  to  the  4th  level.  Sam¬ 
pling  of  the  workings  is  being  done, 
while  additional  erpiipmcnt  has  been 
added  to  dewater  the.  balance  of  the 
.’■haft,  map  out  the  lower  levels  and 
lak'e  a.s.says  to  give  a  complete  pic- 
te.re  of  the  mine  working.s. 

The  shares  of  the  company  must 
be  regarded  as  a  pure  speculatiiiii, 
but.  at  the  present  market  privie. 
we  cannot  see  any  advantage  in 
dispo.sing  of  your  holding.^ 

B.C.  Nicltel  Mines  f 

ibmhl  you  let  me  hare  any  np-fo- 
dntc  in  lormation  on  77.  C.  Nickel 
Mines,  and  advise  if  yon.  thini:  I'e 
stock  is  0  pood  buy  at  current  ma.-- 
krt  price.  “Si.  A.  M 

B.  C.  Nickel  Mine.s  has.  it  is  stal¬ 
l'd  officially,  developed  estimated 
ore  reserves  amounting  to  over  950.- 
000  tons,  and  the  question  of  bring¬ 
ing  the  propel ty  to  the  production 
stage  is  now  being  considered. 

The  mine,  however,  is  still  defin¬ 
itely  in  the  iirospect  stage,  and  in- 
dicalion.s  are  that  a  considerable 
amount  of  money  (something  in  the 
virinity  of  •$2,000,000)  will  be  le- 
quired  to  place  the  mine  on  a  pro¬ 
duction  liasis,  1’nder  tlvese  cir¬ 
cumstances.  the  stock  must  be  con¬ 
sidered  as  definitely  in  the  specula¬ 
tive  das.',  witli  of  course  attractive 
possibilities  if  tlie  mine  proves  to 
■  contain  any  really  .sub.stantial  vol¬ 
ume  of  ore.  j 

Melchers  Declares  Dividend 
Of  50  Cents  on  ‘A’  Stock  | 

liireclors  of  .Mcldiers  Disfillors,  ; 

1  .limit'd,  at  a  ineetiiie:  here. declar-  : 
('ll  an  iniri  iiii  divuleiid  of  .til  ceul.s  I 
pi  ;■  sliare  11(1  tlie  .\  slock  of  the 
ciiiii|iait,\ .  Tile  (ii.'lnir.'.emeul  i.^  pay- 
alilc  lit)  Becember  1.5  to  sbarcliolder.'  | 
of  rccurii  I  loci'inlier  2.  13:5.5. 

Tlie  ;ilii)V('  dividenil  iiuiy  Ik  as.';uiii-  | 
lit  III  .-iiiiil.v  on  (be  arrears  on  tli;'  A 
sfu  k.  w  lucli  lia\ e  aecumulated  to  (tic 
extcni  Ilf  at)|iroMiiiaiel.v  Sbi  per 
slian  ill  ibe  prescni  nnic 

ll>  IMtIO  III  ■|''I'|:K  I'liOIH  crioN 

■■r..l■.-lMt..  ■  "'ll  .■v.r  «  Iliir.l  ..| 

I  ■.■||l.■l■lM■.■'  I'.I  I1IIT_'  Iniif''!'  pi  M.iiii'i  imi^ 

III  111.  111. -I  till  iiioiiilij.  of  I'hi-  jiiir' 

<;iil,.-  lion,  I  Iilt.-Il  win.,-.'  ..iitpiil 

vrt..r.s'.ni>-.(  ,-1  "ain  .'T  ..vsr  (hr  ■ 

pri'vi.ni'  SMiiii.li  |..  I  ll'll.  '1  11.,  o.ini- 
|i:ir:.sii!i-  'ii  ii..im<i..  .an. I  p.  i  .■<'m  t  ay  o - 


7 1  ■-■::.■.  ((...■.i; i 

_'i  i.iiii.iM  I  ;:...(  ci.jii:. 


nstruction.  in<.  me  past  two  months.  At  t 

.Stadacona  appe:irs  to  liave  a  pro-  day’s  price  of  .37'..  the  stock  still 


mising  property  lait.  to  dale,  has 
hiid  (luile  a  bit  of  trouble  witti  its 
financing.  With  imancing  nriange- 


provides  a  yield  on  the  $2  .a  share 
annual  dividend  (if  iver  5  1-3  f,.-r 
cent.,  an  attractive  leturn  under  cx- 


I  )om  (’Da* 
Doni-  ( 

1  >(»Tn.  Tosti 

(iodiiycar 


ments  in  llieir  present  uncertain  jsting  eondilions.  provided  the  pres-  i 
stale  you  would  apparently  be  gamb-  pnf  rate  of  disbui’,s<'mcnt  can  be’ 
ling  in  purcha.sing  th''  slock  to-day.  nuiintained.  as  llicn  appear  good 
4f  "■  ’»■  prosficcls  that  it  cm  be. 

Promising  Junior  Golds  The  company  Iw-s  tailed  to  earn 

.'  ,  )  ,  I  tile  full  dividend  on  it  '  stock  during 

W,  I  yon  an  r  me  a  tew  ,hla,ls  ^ 

about  the  Uow, up  mines.  Mac-  ^i.s.ses  airer  divnii  nds  of  $111, 
Ixfuitr  h'rd  Lulxr.  (  eitiral  Patneut. 


717777  net  losses  niicv  divnii  mis  of  Sill, 

■ii-.ir  Led  Luke  (  entra!  Piit.wia.  ,,,  resp.  •  t ivelv  for  tlm 

„„  ana  Ikrran  s  ..Hr  thni  o  l  !>"'■  ,(,30  ,',3,!  Halance  sheet 

1  vn  If  so.  u  hot  is  then  mill  •  .n 

..  '  ,  J  V  ni  ■  position,  hinvcver,  i'  cxrcptionanv 

-  (it])(t(‘ifif  })( ,  fUitf?  Thru-  rar}nn's  \  ,  ,  _ _ m  ’* 

A  7»,  ’  ■  ,/  >  eni  i  *  1  ■  stroncf.  suipliis  as  at  I'occmbcr  21' 

,  ‘  iif'r  month  .*  Then  itrnfif  prr  sh(n('  ,  ^  ^  -r  ncr 

’  '  4  ii  '  7  1  J  ast  home'  shown  .Tt  la.tiSO.  rnuiv- 

I,  m  Ol  a  yea,.  Are  they  ,,  ycnnl  la  y  .1  s.s  a  bare  on  the 

i;  M  (11,  (in  (  >  .  J.  ■  shares  of  romuion  stock  oii*- 

‘  .  standing.  Net  wmking  capital 

McKenzie  Red  T.ake.  Ceiuial  amounted  to  .$1,1  Hi  >■'8.  witti  ciu- . 
itricia  and  Bernin  Gold  .Mines  arc  assets  of  $1 56.5 '1*4.  equal  to 

producing.  'I’he  lalter  compaiiy  cineii'  liabilities  cf 


ratrici.a  and  Bermn  Gold  .Mines  arc 
all  fuoducing.  'I’he  latter  company 


»  O.MMON  S'KM  l\S 


'  only  operating  with  a  25-ton  mill  Cash,  n  .irketable  in- 


'a'.  jirese.nt.  tint  a  100-ton  mill  i.s  bi’- 
5  ivi  (  ing  erected  which  sliould  lie  hrongtit 


vc;;tnients  and  call  luarc  amounted  to 
,$6.39,933.  equal  to  "Xi’r  1i,  tiins.; 


piaranteed  term  of  20  years. 


Ml  iin  "'B*  (qieration  I'arly  in  liie  new  current  lialiiblii  3'he  co.m- 

1  .11  ns  year.  panv  lias  no  fimded  leht.  and  has 

I  not  V’c  'Bickonzie  Rod  Lake  is  cmrciitly  commun  stock  onlv 

nil  handling  anmnd  130  tons  per_  day  .spun  ,,(’  7  per  cat  prcfci’i’cd 

I  .‘.111,  1  ti  and  (irodiiction  o'"  around  .$().<. OOO 

I  i:n  '!  k“  oioiitlily.  .No  |■('c()rll  of  earnings  p.  ^  p.mi  Coin’ianv  operates 

,.t  per  month  liave  lii'cn  given  ont  ol-  p|.,n,  .  i>„ffalo  am)  foronto.  pro- 

inn  i'. 'll'  "*  (iia  ing  a  wide  range  f  rigid  pai)''r 

1  001)  1  ,ss  S’^’’’***^'**  monthly,  and  production  in  paper  novettie.'-  folding  cir- 

III  im  ,-c_*(i:tlu,  neighborhood  of  ,$6,. ,000.  an  mailing  tubes  and  ( a.ses  and 


past  Hie  age  of  7.3  you  would  otill  c.nniiycar  Tnr 
Ic'  in  receipt  of  tlie  annuity.  in  ,  I'ni'f'Bj  J’h 
the  event  ot  your  demise  before  the  ["('(’rnatinnal  NV.-kn^ 
age  of  73  tlie  annuity  would  continue  ;  ininrnaiinnal  I’ntr 
to  be  paid  to  vour  c.slate  during  ttie  :  i.aura  Si’i-ord 
guaranteed  twenty  years  term.  V\  e  •  |.„«pr 

suggest  lliis  liecause  Of  a  eheck-ii() :  Mnnimat 'rmniways 
whicli  we  made  witli  a  life  insurance  j',’'’*.'"’' 

,  I  NaUnnal  Urowirii'- 

olflce  lu’ie.  I  (iKilsin  I'Innr 

.Another  alternative,  and  possibly  i  Piiki- tiers.-'  . 

.'in  attractive  one  for  you.  would  >>c  ; 

the  piiictiase  (if  a  Iimninion  Govern-  (),„.(«.,•  fewer 
MK'ul  .’innuity  witli  this  .$10,000.  The  ]  Shaw inkjan  ^ 
government  annuity,  of  course,  does  i 
not  carry  any  life  in.surance  prolec- ;  st  i.awrenei- i-ieiii 
tion  "  Ittl  it,  but  V\dllld  give  you  .a  Wesleli.  (.ee 

Inrj^or  iinnuily  tor  yonr  iiivcstnient  -pi-l  7iuDta(»Dn.  ti 
Ilian  any  insuraiKC  annuity  that  we  nimiudiiiK  c'.ira.s 
Idiow  of.  ij^j^ 

Anollier  tactor  wliicli  makes  an 
aiiiiiiily  a  more  attractive  form  of ;  Can  Nationaie 
investment  Cor  vou  Ilian  the  pur- ■ 

(  base  of  seeiirities  is  Ihe  fact  tlfil  :  inip.-riai 

nnnuilirs  up  to  .$1,200  a  year  arc  Menireai 

not  sulijecl.  to  federal  income  ia-''.  i 

whereas  an  income  from  any  invest-  ■I’erento. . 


1  '2(1  n  S7  i  operating  profit  of  approximately 

"inli  5500,000  p('r  year  or  around  i7 

2  -in  ;!  si;  I  cents  per  sliare  is  indicated. 

.'idii -J  .js  I  Central  I’alricia  is  currently 
'i'o(i' "  -.i!  Beating  120  tons  of  ore  per  d.iy 


other  iiapei  product.'.  The  products 
of  the  compan.v  ate  iis' d  extensively 
for  jewellery  cases  and  for  Ihe  pack¬ 
ing  of  cosmetics  ami  other  toil-'l 
preparations.  Atthougn  a  (^anadi.an 


1  ,-.(11,  J  os  with  pioductioii  .if  .iver  $85,000  for  comnanv  tlie  largest  nroportion  of 
I,  soil  -I  ,;S  .  October,  ami  November  is  expec'ted  j,,.  done  in  Ihe  IJnitod 

I  ■-o  .(  ijs  B)  he  even  still  liighei.  (.ential  Management  and  direction 


ll  \8N  >TO(  h" 


;i  00  0  IS  '  Balricia  i.s  installing  niactiiiiery  lor 
‘  ii  third  unit  wliicli  will  bring  daily 
s  (ill  1  t'l  :  <  apacity  Io  1.50  tons,  and  the  addi- 
oil  :i  (ts  tional  equi|'mi'iil  sliould  be  in  oiicra- 
?  oil  'i  nil  B<in  Ibis  winter  Current  not  luo- 
1  III)  fit;;  are  indicated  to  lie  running  bc- 

o  2  11 ‘tween  17  and  20  eent.s  per  share 

1  .j'^  and  with  tlie  increased  tonnage 

2  oi)  ss  I'lcsjiei  Is  are  la  volatile  for  earnings 
«"  I  00  of  lietween  20  ami  25  cents  .a  slure 

'yo.’irlv.  Grade  of  ore  will  of  coiuse 
I  lie  a.  controlling  factor.  Grade  for 
!  the  past  few  months  has  been  ■ 
I'l..  5n'ki  around  $21  per  ton.  In  addition  to' 
son  .’,00 1  the  exrellent  results  at  the  main 
10  00  'i*  I  Central  I’atiicia  properly,  develop- 
10  00  :! -20  .  ment  work  at  the  No.  2  mine' 
s  no  \  fin'  ( Springer  i  has  been  most  fav.i;’- 
12  00  .1  4H  I  I 

10.00  i.  ,i.  I  I’crron  Gold  i.s  responding  satis- ^ 


Become  a  Subscriber 

t'iclofio .  It. I'., 
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iliorou.chness  of  'lur  ‘'llims 
to  Imestor.s”  page 

A'our;(  tiiili,  , 

(Signed )  H.F.  ..  . . 
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Cancer 
of  the  Breast? 

Alany  women  who  fear  that 
!  they  have  breast  cancer 

are  worrying  without  cause 

I 

Most  “lumps”  in  the  breast  are  not  cancer. 

But  the  dangers  of  untreated  cancer  of  the 
breast  are  so  great  that  every  woman  ow'cs 
it  to  herself  to  discover  the  true  nature  of 
any  lump,  or  other  unusual  condition,  as 
soon  as  she  becomes  aware  of  it. 

'  Breast  cancers  are  being  treated  success¬ 

fully — frequently  without  disligurement. 

!  It  appears,  from  the  experience  of  a  large 

number  of  cancer  experts,  that  about  70 
per  cent  of  all  cases,  w’hen  treated  properly 
and  before  the  cancer  has  spread  beyond 
the  breast,  show  no  return  after  five  years. 

1  '  The  chances  of  permanent  cure  are  greatly 
I  increased  if  the  condition  is  treated  in  the 

'  very  earliest  stage. 

Breast  cancer  occurs  at  almost  any  age  bur 

j  mainly  among  women  over  forty.  After  a 

j  woman  reaches  the  age  of  thirty,  careful 

'  examination  of  the  breasts  should  always 

be  a  part  of  her  periodic  health  c.xamina- 
I  tion.  Husbands  should  urge  their  wives  to 

I  have  examinations  regularly. 

Whenever  a  lump  is  discovered  in  the 

I  breast,  a  careful  and  exact  study  should  be 

,  made  to  determine  whether  it  is  definitely 

j  cancer,  possibly  cancer,  or  not  cancer  at 

all.  Your  physician  will  probably  recom¬ 
mend  that  the  diagnosis  be  made  by  a 
specialist.  In  its  early  stages  a  breast 
cancer  usually  yields  to  expert  use  of  sur- 
t  gcry,  with  or  without  the  help  of  X-rays  or  j 

j  radium.  Safety  lies  in  prompt  action.  1 

i  ,  j 

Metropolitan  Life 

Insurance  Company 


rPEOERICK  H.  ECKF.R. 
PRESIOENT 


CANADIAN 
HEAD  OFFICE 
OTTAWA 


[serving  can  ADA  SINCE  18  7  2  ] 

\l.  l  \.  C  m  T  l*| 'r  I  I*  i7  h#'4'.'or  in  nf  107  Ooo  )>^un7l^ 

Ibhnnnton.  \  kmiii  of  u  n  s  I  com  pa  i  od  niiii  td'UicL^  in  ( *« 

'‘'cot  <f«Ml  i»i  ,\)Ii7  Tin’s  pi  odm.iion  of  lober  19?, 1. 
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>^12  the  Slates 

I  HE  facilities  afforded  l»y  the 
olliecs  of  this  Bank  in  *  IJiiiled 
Slates  ...  in  \ew  York,  Chicago 
and  Boston  .  .  .  are  gladly  at  the 
disposal  of  clients. 


If  arid-wide  Jacilities  in  every 
department  of  banking 


%e  BANK  of 
NOVA  SCOTIA 

A  CKN'TCRY  OF  BANKING  .SERVICI 


IS  UNITED  STATES 
TO  AGAIN  BECOME 
BEST  CUSTOMER? 

Has  Alternated  in  That  Role , 
With  Great  Britain 
Frequently 

TRADE  RECOVERING 


THE  FINANCIAL  TIMES,  MONTREAL,  NOVEMBER  29,  193S 


On  B'^rclays  Bf^nk  Bnard  j  WEST  EXPECTING  \lndustrial  Employment  at 

\  BENEFITS  FROM  i 

■  ri  rvm  •  vxn  rv  ■  inwi  '  lIllaMr.i  i:umu  The  nnancl*)  rime- 

I  11  \  Til  A  Ilf*  r  Al  T  OUawa.  —  llji'  aiUiitinii  cf  -il.N a  I'leaK  and  t  amed  tin; 

I  lliril/JLl  1  n  V  4  i  ,1,.  ..r  .11  III . I I  V  ‘  up  to  lO  points  for 


Volume  of  External  Trading  For 
October  Was  the  Largest  in 
About  Five  Years — -Changes 
to  Come 

OttawA  Bureau  The  Financial  Timea 

'iitawa.  -  Canada's  external 
trade  for  Ortobir  Mas  the  largest  in 
.'iboiit  fiAr  >ears.  C.xports  amounted 
i(  nearb’  of  Mbieb 

ligbtl.'-  orer  one  half  v.ent  to  tbe 
I  nited  Kingdom,  (  ouinietitattirs  on 


!  made  remarkable  advauees,  but.  If  I 
j  may  be  permitted  to  eritlclze.  I  tblnk 
!  you  have  omitted  to  press  in  siiupic 
:  teiTirs  and  language  your  trustee  re- 
;  liitioiusliip  to  tlie  iicopic  of  this  coun¬ 
try.  I 

I  "lc!l  llic  IVopIc  .\bi»n(,  II" 

I  "This  is  Vitaliy  important.  If  you 
miss  that  I  do  not  believe  anything 


Lower  Prices  For  Farm  Machin¬ 
ery  and  Higher  Prices 
For  Cattle 

FISHERIES  ARE  AIDED 

Winnipeg  Duirau  Th^  f'inan..ial  Times 
Winnipeg.  —  JIistoiieal!.v  on  the 


Currit,  The  Klnencl*)  Time-  ‘  |  |,« 

CHtaxa.  —  Ibe  addition  of  -11. s>.'  a  break  and  earned  tin;  adju=.ted  in- |  ..  vil-illv  imiviri-mt  if  von 

empltoees  to  tlu  p.i>  rolbi  of  uidu.- M-y  ‘  m^to  u! : fluit  I  do  not  believe  anything 

on  November  let  not  onl>  broiielit  i,,,,,, ''  pi",  inovevor  the  eorrected  'uueb  matters,  and  .roii  Mill  be 

employment  I.  -.e!,-  up  io  -li-  l>e.st  i,,.i;,,^'  showed  no  definite  movement,  i  Ibo  pno- 

fmiire  in  fne  'ear.s  l„o  lod  n  a  small  nei  lo.ss  l.eing  registered  oiC  /•'’"’•"■I'-  ‘""I  he  used  it  in 

■■'Uslainoil  ad\,iiiee  wtiuli  lias  lieeli  I  lie  biller  dale.  Tlivii  llie  l"''’>‘ent  ‘  ^ 

n.ued  siiiee  .lime  of  this  year.  !  be  ime.emeaf  began,  the  latest  advance  :  "  ’"r’  t  '  *  hel  mg  to  Ibo  ‘big_intcr- 


■omieib'd  b>  ilie  |>om  nim  bringing  Ihe  figure 


lip  h)  the  best  j  ‘'.sis,'  I  know  lunv  be  meant  it.  T 
\  eontinua- i  ""'dd  use  tlie  term  in  llie  same  way. 

1-  iMii  more  *‘'il  let  us  face  it.  P.ecauso  you 


side  of  low  tariffs  and  alwa>s  readi  fp^oraM'v  \mi1i  i 
to  applaud  any  move  in  tins  diree-  ib,  •'boom  "  ativ.i 


Hiiroaii  of  .s^iaiisties  oiil>  embrace  ■  sineo  tiie  end  of  rb'.a,  \  eontinua-!  i  i'  -  leim  im  .aiuc 
tile  larger  emplo.' t'ls  of  labor  and  tieii  of  ilio  irein!  for  inn  more  ‘  ‘“'o  d-  Recauso  you 

exelinit  agriiiiiuire.  llie  upward  inontli.s  Mould  bring  llie  level  lu  iliai  .'ou  aie  not  necessarily  bad. 

movement  since  .tune  coniiiarej  (lui'.e  e.vistiu.g  in  .lul>,  Itria.  i  Melvo  moutlis,  *  •'''*•  iniurauec 


movement  since  .tune  cmniiarca  (lUi'.e 


of  mor 


j  tion,  tbc  West 
'  terms  of  the 


move  in  llns  direc-  ib,  •  lioom  "  atlv.im  e  of  pe’s.  and  the  rer-ioro  the  ii 

after  review  mg  the  '  eincigcact  from  Mie  tiougli  of  the  ib'.’S  and  i'C". 

,.r..  .1)  ,v..,iiv.i,iitv  ■  (h'prossion  111  bbbb  Aside  fi.irn  One  factor 


.istmg  in.lulv,  i:'::".  i  Mclvo  mouths  ,  “  »''e  l,ad  in  the  life  insurance 

ore  of  siieli  rapid  advance  would  hii.-ine.ss  Tlr.  Ktulayson  is  there  to 
c'-fo)o  the  index  'o  tlie  levels  ,  f  'd"  reet  voii-and  I  believe  ^tr.  .Mc- 
e’S  and  i'C".'.  '  'f-'"  to  fh>  a  gciod  job  tiiong 

One  factor' often  lost  sight  of  in  , ‘he  same  liuey  for  the  province  of 
ese  siirve.'s  i3  the  gradual  iddi- I  t'titarlo. 

Ml  (o  llie  Tiuniher  of  cmployaivlc  “^ou  arc  not  necescarily  bad  hc- 


iCiUis  c  tie  icccii.  iccipi'iitv  I  liisiorie  inovcinenrs  there  is  these  siirve.'s  i3  tbo  gradual  iddi- I  t'titai  lo. 

agreement  wiili  tec  I  nard  ^'-Tfes  ,1^,  ,,>oords  ciuilc  so  u“f-  tion  to  ilic  numher  of  cmployaidc  |  ^  ‘>rc  not  necescarily  bad  hc- 

appears  convinced  ih.it  it  will  ecu- j  inite  ris  tlic  gam  of  the  paol  si.v  peieous  in  ('anadii.  Tlic  addition  ‘'^*tse  you  are  big;  your  bigness 
frr  substantial  benetif-.  on  !!m  piai-  nioiitlis.  pei  year,  allowing  for  retirements  ; 'I’mht  well  be  a  source  of  pride. 


U. 

tlcneral 


Ihe  I  nited  hSialos  agreement  liave  Rank  ifanada),  wlio  wa.s  also  eloet- 
letcrrcd  to  llie  fact  that  the  I  nited  ed  a  member  of  the  hoard  of  diree- 


Kingdom  has  disiilaeed  tbe  L'nited 
.'states  as  <  anada's  best  customer, 
and  tliorc  ba.v  been  some  snceulation 
iis  to  vvhct'lier  tbe  effect  of  the  re¬ 
cent  agreement  uill  be  to  restore 
the  United  Slates  to  fii-si  |i|aee 
among  pureliaser.--  of  t'anudian 
goods.  An  examin  iiion  of  Canadian 
trade  .statistie.s  s]:ew.=  iImi  tlie.se 
two  countries  have  alt, male  1  as 
Canada's  prime  eusi. nner.  The  r  - 
cent  swing  to  ihe  I'nite  I  Kiagdon; 
appears  to  he, le  cuineided  f.iiil; 
elnsely  vir'i  the  I'M'iwa  ar re^mieiit 
and  was  no  doiili-  snbsia’ tially  al¬ 
iened  by  o.  Rill  the  fa'-  tlc'l  tie 
I  ruled  Kiliedem  repla'Td  tile  1  nited 
Mates  .1.-  lirst  ei|.  toiner  stvoral 


\  sri'\LM>O.N  j  ries.  Lower  priee,.  for  farm  maeliin- 

*  \  ’  ,-,......1.,.  „  cry  and  extended  market.^  for  cattle. 

,  “  b  ,  ,  '  dairv  products,  fish  and  lumber  are 

ia>  vv  io  was  also  eioet- 

r  of  the  board  ot  dire.  -  ,H.ssib,iitics 

tors  at  the  rceent  annual  meeting. 

exploit  ('(I. 


.\bou^  12'*, Oi"  por^'Oric'  have  iio*’'!!  cirU  i.-  l'olio\c»i  io  approacli  i  >ou  nnd  (hat  frusttecsliip of 

added  u.  ihe  industrial  payrolls  in  I'la.nOO  persons.  The  indust  i  nil  ;  a*’'j  a  half  billions  of  dollur.s 

that  time.  i’arl  ol  tlie  gam  i.s  of  a  .caiiis  since  tlie  dcptli  of  tlic  depro.s- pominiou  of  Canada  would  be  a 
seiu-onal  tiaii;!*  .  but  afioi-  allow .:i,g  '  sioii  are  lieli.ved’lo  liave  added  at  ' '‘'-‘"Hy  different  place  from  what  it  ia 
for  that  there  i.  still  a  gam  ol  about  loi.st  hOn.hhO  persons  to  the  uiimbor  |"-day.  if  has  built  our  railways: 

eiglit  per  ecul.  m  six  uumilis.  of  pia.fitably  employed  in  indiistiial  '•  built  our  school.s;  it  has  built 

The  recover,,  from  the  .ieptli  of  tl'.e  o"  agricultural  life,  yet  the  iiimjlmr  our  hospitals  aud  great  industrial 

depression  Inn  laKeii  place  in  two  still  awaitiu,g  employmenl  is  in  ilic  niidertakings;  it  has  been  a  greater 


NEWSPRINT  EXPORT 
VALUE  INCREASED 

Canadian  October  Shipments  Up 
at  $8,178,485  Against  $6,- 
958,946  in  1934 


loi.st  ::0(i,hho  persons  to  tlie  uiiml>or  |"•'lay.  if  has  built  our  railways: 
of  pia.fitably  employed  in  indiistiial  'I  I'ttb  built  our  schools:  it  has  built 
o"  aciicultiiral  life,  yel  tlie  lumjlmr  .  hospitals  aud  great  industrial 


.'>o  far  as  lids  fervit(vry  is  c’nn- :  upward  movements,  v.  iili  neiglihorhoo.l  of  tnO.OOO,  according  factor  in  :iH  tbc.se  things  than  ar.v 

eerned  tlic  ••Iiief  interest  has  mani- j  y.,  interval  in  ''liieh  ilie  figures  to  tlie  estimates  ma<lc  by  tlie  au-  <>ther  single  thing  in  this  eountr.v. 

tested  Itself  on  tlic  reduced  dul.v  i  n-.arked  time  and  even  lost  a  iiiile  iliorilies  liere.  There  are  just  over  I  hat  you  iire  big  is  not  something 

from  ilivee  to  two  cents  a  pound  on  i  j-roimd  on  the  \\b.-le.  Tlie  trough  :’iMi.iiiin  lieads  of  families  on  the  re- /'ll'  w  hich  to  apologize:  if  is  somo- 

laill..  (>f  TOO  pounds  or  over.  i'lie  '  the  depression,  as  me;tsured  Iiy  lief  rolls,  and  as  many  more  single  Hiing  of  whirh  to  be  proud;  (he  ae- 

reduced  levy-  expeetoil  to  raise  the  tl:e  noittinion  Ruk  uu's  emi'leyTiient  men  ;mti  vvonien  are  eitlier  on  re-  v'ltniilation  of  little  sums  i.s  niobiliz- 

"riee  of  f  ■anadiaii  e.'f'b'  from  $7  to  :  oe.  lined  oil  .Vpnl  l.-o.  T.ho  lief  or  are  in  tlie  liomcs  of  relatives  •  e'l  for  the  benefit  of  this  nation. 

Ill  .1  I'.Md.  Many  > r.airdead:-  .'f  n  iward  movem  r'  wliieh  ,-et  in  at  awaiiing  eppoiTunity  to  seek  cm- !  Gciitlenieu.  tell  tlio  people  al.oiit  it  !'• 

cattle  will,  aft.''!'  .Tannary  1st,  find  t)  ooint  lartc  !  i.  r.  montlm  wiiU.v.it  p'.ovirioiit.  i  - - - - - 

their  way  to  Atr.criean  mark-.-.,  ‘ - - - - - -  nif’rk  nirkatwmtrv^ 


e  cuii'ieidi’d  f.iiil;  _  v-hicli  previon; it  wenid  h  ive  l  eer 

.-.os.-iy  v:  ...e  am-emiimi. ,y,;a,va.-T:K  Domird.m  ilnre.in  of  nnoeot..  al  .  "tip,  |  nder  tl:o  at'3gj(]ir 

and  wa.i  no  donh-  siitwi.u' tuilly  ai-  re-'orts  Qetob.-r  ,  'fC  'iy  mr’orm  .r.e  InnCcd  to  ' 

1,'rted  by  o.  I’.UI  Ihe  fa--  th-i  lie  nc'c.pnu-  up  iu  \  alne  n,o,e  Ilian  e ! --o’-  k.ad  <•!  Tve  cattle  in  aP.v*| 

I  nited  Kingdom  replaced  tile  I  nited  j,  ,,  omo  comiv.red  vvith  Oetot.er,  i;.:;!,  "fe  ye.ir.  but  ibis  is  regarded  as  lih-  i 

Mates  .1.-  tirst  ei|.  toincr  stvoral  yyp,,|ts  of  bo.ird-.  and  i>lat!i;.s  ap  <’ral.  In  lOTv.  a  tieak  y  ear,  Canad.i  | 

wrelt...  befiyre  Ihe  cn.iwa  agreemoiim  more  than  .Kl»".00i'.  pnlpw.M.d  m  .;  e  '  e.xporfe.l  ■.’l':r,:,l  .■.iitle  and  calves 

ale.  Miggr.sts  that  t hail  .fCOo.iem  mid  w  .lod  pil I p  s i mh i ly,  in.-liidmg  (iair.c  e;itt|e  to  the  Uniled  , 

were  at  vvork.  Rily.  Newsprint  exports  aiiiouiii  me  to  -'laics  iiiiuie  an.l  moi 

“I  monili  in  rceeut  i,.xiix,|-|  ewi  .  were  worili  'Wlidr  no  definite  s'alement.,  h  ue  nm-  .;r.,\vi 

iiients  111  the  United  ts;,  eonipare.l  v>  ilh  l.iiOy..''Sd  swt..  be.-n  issued  iliere  i.s  a  feclinx  he,  "  lure.  Tliere 

sed  iho.'C  to  the  worth  .M.I'-IS.:' 1  a.  Rig.eesi  market,  'hat  the  ll'cstcrn  farmers  who  b'ok  tere.-t  in  this 
However,  the  Otia-  the  Unite.!  iSutes.  look  •?!'..7!".o:i.j  the  t  eeii’roeity  tr.aiy  to  brme  larly  the  .me 

were  nor  signed  ewt.  .  aliout  a  .siibst.int lal  re.iuciiou  in  ili.’  h.i.'  lo-.iay,  v 

f  .\ugust  Ifdj-.  and  I’uipw.n.d  exports  al  IJ7’."l.'i  eord.s  P'lee  of  I'aiai  imnlemiMii.-  .'.ill  be  '  an  iiilrieate 
ff  changes  wiiii  li  were  valio'd  at  $S!hi.o|t  eonipare.l  liisappomied.  Some  e‘iiupm.'i;; .  :  n  h.  aeiiiu’  .u.  beli: 

Hgrcenienis  did  not  wiMi  ino. worili  .S'l'"'. Tt.e  •  as  tractors  'allied  iiiid'r  >!.l"i',  .-.iiiall  invest. n 


Insurance  The  Greatest 

Trusteeship — Dunning  UESl^SINCE  1931 


began  t"  operaie.  suggr.sts  that  ti|;,ti  ifeon.iKiit  and  w.i.nl  i 
other  influeimos  were  at  work.  Rily.  Newsprinl  exp.. its  an 
I'CL',  was  I  lie  first  tuonili  in  rceeut  i,.xiix,i:.'l  ewi  .  .vero  ". 
years  when  shi)'nients  to  the  Uniteil  ts;,  eonipare.l  ''ilh  t.' 
Kingdom  siirinissed  iho.'e  to  tin'  worth  .?.J.;'.7S.:i  1  a.  Rig.v 
I  nited  .slates.  However,  the  OtIa-  tli,-  Uniie.i  iSutes.  tool 
vvi  ae r.'eineiii s  were  not  signed  ewt. 

until  the  etifi  of  ,\ugust  Ifhj-.  and  Uiilpwood  exports  al  I 
Most  of  the  tariff  changes  wiii.li  were  valimd  at  $S!hi.Mtt 
aro.-.e  out  of  the  Hgrcenienis  did  not  wiMi  I f'o. worth  .?•>'" 
he.ouie  operative  unlii  several  United  State-  i.iok  IJI 
■  e.'l,-^  a':er  Ilia'.  Uximri.s  'f  wood  pulp 


states 

Wh  ir  no  definite  s'alem.’ii'.s  h  .v. 
be.-n  issued  ilier.'  is  a  f.-clinx  h.  ,  ' 


iiiuu-  an.l  uioTc  ill.’  l  ilt  111  tbe  mind: 
of  our  gr.ivvmg  l  iiit.iis  .if  ibe  fii 
lure.  Tlu'i-e  m  sc.ireelv  a  big  m 
tere.-t  in  ihm  ii'uniry.  and  iiarlieu 


,  ,  ,,  ,,  October  Net  Up  29.2  P.C.  at 

. . . .  «,6.vo,n5.-T.„  mo„,i„ 

:.  IIS  Ilf  ibe  fii-  shareliulder  is  as  inlinite.simal  as  it  **®*  Lower 

reel,  a  big  m  is  m  eonneetioii  with  the  life  insur-  - 

y.  ami  |iarlieu-  aiice  Ijiisint'.ss,  T'lie  interest  of  liic  I  Tbc  Cauadian  National  Kailwayr 


lor  the  I  ei'ii'roeity  tr.aiy  to  brmg  larly  the  one  iha'  is  represented  |  sbarehold.'r  is  ever  last,  and  I  be-  reports  substantial  improveineiit  in 
alioiit  a  .siibst.int  lal  redii.iiou  in  ilie  ipie  i-i-day,  w  lueli  is  not  in  r.  a  1 1  ly  I  liev  e  Hie  day  will  come  vvlieu  there  npurating  earnings  for  tlie  rmuitli  ..f 


an  Iiilrieate  sy 
iiTiiu-  on  beltab 


-t'.in  of  it  iisteeslii|i.  I  w  ill  b.'  no  share 


The  Oefober.  Uolli  gross  and  net  rev 


if  ni.'iny  millions  of  .--bare  interest  i.s  very  small  n<j\v;  so  j  ennes  were  llie  liigliest  shoyvn  bv 


;  u.ric  I  to;  y.itiailiua  goods,  alnio.s; 
'.'  i;.;oar  exeepiiori.  .\s  far  back  as 
I'T.v  the  trade  books  sho'v  t'nat  sales 
to  ’Im  United  Kingdom  amounted  to 
f  !  1 7. as  I  'lniparod  w  itb  ship- 

uirnts  tv  ilie  i.  uitoJ  states  valued 
at  -sL’.s.l ."''''.odd. 

In  I'Tul,  jiirt  prior  to  the  oppra- 
iion  of  the  British  preferential 
tariffs.  :;iles  to  the  United  K'Hg- 
(loin  aiipi'inted  t.i  .^titl.tjSh.Mfid  as  com- 
pared  with  shi'im*''nf to  the  United 
State-,  of  ?j:i,7 "o. 0,1.1,  in  ifin,  reei- 
proeity  yetr.  tite  United  I-fingdoiii 
hnperted  ^  1.7ii.'o':7’..'r‘'i'i  in  Canadian 
prodth  .  and  tlie  United  Sfaie.s 
7  '-'.riiio.  Th.e  war  years  were  char¬ 
acterized  by  large  shipments  of 
food  and  ot.hc-r  supnlies  to  the  Unit¬ 
ed  Kingdom,  and  the  peak  of  ihi.s 
movement  was  reached  in  IDl?. 


vhip-  feet  in  October  last 

alued  '^■alued  at  .S^.Uio.fuj?.  The  U 
l-vingdom  took  $!,old..')7L‘  worti;, 
,ppra-  largest  purchaser 

enti'al  States  came  seeon.J 

K'lig-  worth. 

nited  Total  Dividends 

This  Year  The 


orilt  .J'i'm. Tlie  •  as  tnietor';  '  alued  tiiid  y  sl.P'd,  .-ntall  investor;-  vvlio  r.-lv  upon  that  smtill  as  to  have  no  bearin.g  on  the  the  system  In  about  four  and  a  half 

look  IJI  111  cord-,  comes  intu  i  anaila  ripi-  now.  imd  trustep-bip  to  b, indie  foi  tbcni  tlieiv  '  .luestion  of  f rusteeship  lU  relation  !  years,  or  since  the  first  half  of  lfl3l. 

-i-k.  a':or  tlui'.  Ixpor;.-.  .r  wood  pulp  and  sereen-  much  of  the  .elicr  .  •(Uipiiieiit  u  "d  small  lavings  in  a  manner  whi.  h  ,  to  the  It.sndltng  of'  policyholders’  Gross  earnings  in  October  amount- 

I  I'l.I  V'.'''’  III.  United  Kingdom  iii-s.  l  o!..‘.fe',|  ,  vvt..  w,-re  worth  So.-  on  Canadian  f.!"ti;f  is  mail.'  .n  '  an-  vvotilil  tip  impr.o '.mil  and  impc'-g-il'le  '  fund.x  ed  to  ?17.8C.').:)fi;i,  an  increase  of  ?2.- 

'pe.nx--  to  have  provided  tlie  best  7>;;'.5xo  cunipare.l  with  l.'.'TS.'JM  .-wt..  ada.  iiten.  too,  labor  .ind  otlisf  for  fbein  to  ibi  fliemselve:  ,  i  ‘  .Vnd  let  m  ■  come  m.iw  to  my  last  over  the  figure  for  tlie  like, 

I,  I  .-osf;  have  ,iiirirod  bi  ib.  !  r.|'"d  ■'I'hai,  gcntb'mcn.  is.  :is  nearl;.  as  'point.  I  did  not  eoiiio  here  to  make  a  P''biod  of  last.  year.  Operating  ex-  j 

mouth  cxportPiJ  i".S.-  Sttiles  in  rcient  y  rat;,  s'>  r!i;  re  i.-  T  .-an  put  it-  u'  a  simple  way.  tlie  I'pceeh:  Imt  I  iiavu  bad  tliis  ‘on  my  j  Pf'j'ses  were  up  $l,201.fHl,  at  $11.-: 

boards  and  planks  not  the  spread  in  ilm  fetatl  |ll■il■•'  in  fundamental  bg-kgrotiiul  of  life  in-  liii.-t'  fi>r  a  l-ng  tiiiio  Y'ju  are  a  ■'’*'/?  earnings  amounted! 

'.’.-ilh  eouipared  vvith  the  United  Statc.s  and  tit''  ref. til  pro.e  suraiiee:  ami  t  d.-  think  sometimes,  lo,,  inter.sl  Do  not  be  aslinmed  of  |  SC.tioh.laJ,  an  increase  of  ■$S2n,7i)';. 


■  •riti  .'s .'.1 61.  '  .'''.sf;'  have  .itiriped  b 

‘  anada  last  mouth  cxportpiJ  Sttiles  in  rceent  y  rai 

ll'i. feet  cif  boards  and  planks  not  the  spread  in  the 


Imr  for  fbein  to  il-i  f!iemsp|\p; 


I  M'"d  "That,  gcuth-uicn.  i 
til;  re  Is  T  i-an  put  it-  u'  a  siu 
pric'.v  in  fundamental  bx-'kgi-o! 


I  If  You  Are 
I  Going  Abroad 

Too  will  wont  to  go  with 
your  mind  free  from  worry. 

Thii  con  be  accomplished 
by  appointing  The  Royal 
Trust  Company  your  agent 
to  handle  your  invest- 
i  ments,  clip  coupons,  de* 

posit  interest,manageyour 
real  estate  and  act  for  you 
generollyinyourcbsence. 

In  addition,  the  oppoinS 
ment  of  The  Royal  Trust 
j  Company  as  your 

I  Stqnding-by  Attorney  will 

provide  for  continuity  in 
!  the  management  of  your 

I  affairs  should  you  become 

i  temporarily  incopocitoted 

of  ony  time. 

Sand  for  eapiti  of  our  bookloft 
^Monagomont  Strvica"  and  "Standing-bj^ 

THE 

ROYAL  TRUST 

COMPANY 

nxECirroRS  and  trustees 
105  St.  James  Street,  Montreal.  Quc. 
58  St.  Paul  Street,  Quebec,  Que. 

Braighej  throughout  Canada,  in  A'c'-" 
foundland  and  in  London,  Englaiuf 

Atmcr:  CHARLOTTETOWN.  PEI, 

Asset?  UsoES  Administration  Escted 
$736,000,000 


vttiued  at  $2.X4'.’.-lUt  eouipared  vvith  the  United  Statc.s  and  tit''  ri'f. til  pru.e  suraine:  ami  t  I.-  think 


VIC  in  <  anada  tliat  on.x 


ih.'.t  in  the  i>!’. 


I'l-henncn  in  .vianit"lia  .im!  S,i --  of  •■'nr  nii- 


f  iitisinoss  and  'f  r'en)ou:;*r:ite  that  >ou  arc  Hie  JJk  October^  earningn  were  up  $1,- 


I'oniiiering  with  ki'td  of  lug  interest  tliat  is  sound 


It  kati’hevv  .III  will  b.-m  f; 


Ihe  hv  tbe  lediiclion  of  .'i  i|'iaifcr  "f 
nil  eeiit  a  p'v.md  in  Hm  nev,  diiti.';; 
’h;-  -'ovxni'p  it  i.<  expeet.'d  that  i 


■rially  ano'li.-r  you  ten'!  t"  take  for  riant-  arul  projier  .ind  good;  that  >ou  are  preceding  month. 


.463,  or  aSc;  over  tlioso  of  the'  tE.\D  .\.\D  i;.viM>nTs  li¬ 


ed  th'.-  fiindamema!  trustopsb’p  up-  trustees  in  Hie  piibiie  interest,  trus- 


In  lip  V.  inch  t'ne  ’vla.le  :-trnetiirp  l  estf..  te. 
he  .'iiul  .it  finte-.  fot  get  aif.'ge-th.'r  fi’e 


for  tlin  people 


The  showing  in  Ortober  also  Iielp-  i 
cd  to  improve  the  aggregate  total  of  I 


"How  are  you  going  to  do  that?  net  earnings  for  Hie  fen  niontlis. 
ri  dim*”.!  dtji.v  w  ill  amount  tr.  about  noees'-ity  of ’getting  ovef' to  tlie  peo-  <7on!leinon,  for  goodness  sake,  tell  .3'  the  end  of  September  the  net 

.;.’.  i.ii  ■"  ;  year,  h’’'  per  l  eti'.  of  Hte  p|e  ttir  trustet  sbip  idea  in  relation  th  i  public  aliout  yourselves  in  sim- ;  earnings  for  tlic  year  t/j  date  had 

rail-':  I'l'ing  ,<old  on  Hm  .\merirTii  to  the  work  that  v.ui  .tie  living  to  pb?  ian.guage.  It  is  not  ti  bit  of  use  Nliown  a  decrease  of  .$076. 8-40  emh- 

uxifkci  .  Sa.--katehew an  fi^!lern:en.  d"  tor  ilieni.  Hn.’e  tbc  p.-ople  get  ftir  an  actuary  to  try  to  explain  to  pared  vvith  Hie  first  nino  months  of 


Best  In  5  Years  i.e.'au.e  of  low  pri.r,, 

ieun-  tlio  increased  market  will  :nd 


Hm  i’tea  Hint  you  are  the  ‘lug  inter-  j  Hio  tivcrage  popular  ntidienee  Hie  ;  U'3-4,  hut  with  the  October  gain  the 

1  ttid  I'si.-’  in  ;■  sinister  .•-ense,  .sometliitig  i  fiindamrntal.s  Itaek  of  a  life  iusur-  total  for  the  tea  mouths  is  dow  n  ! 

t  fig-  Ilf  an  opnressivi'  ehtiracter.  .-ome- lance  policy;  bur  .-mrely  it  is  possi- ;  otil.v  .$156,134.  , 

isa.s-  tiling  w  hicli  ntove.s  to  tli'.art  tlie  1  ble.  through  this  admirable  institu- 1  Gross  earnings  for  the  Id  months 


iContinued  from  Page  II 


llicia  siibstantialP' 


large  s.iipments  o.  delude  .\ndixn  .National  amounting  kniehr-wan  tisherie.-;  are  for  UliI, 
!u-"  $'5.1dd..;ii)0.  Bulolo  Gold  .?1.316.i'rHi.  f,..,,  valued  at  .$1x6. UT  were 


Smelters,  not  yet  declared  but  sli.jwii 
ai  the  same  tato  as  one  'gar  ae-j, 


when  _shipments  were  valued  at  $],303.38.>;  Granby  Consolidated  $3.- 


' >i61.M73.ririu  ns  rompared  with  a 
ninvemen:  of  $4-10,511.000  to  the 
United  State.s. 

1  nited  states  Goes  Up 

In  the  fiscal  year  102u  the  United 
States  replaced  tbe  United  Kingdom 
by  importin.g  $501.13d,dor>  in  goods 
as  compared  with  $4f'5.96d.0d0  enter¬ 
ing  the  1  nited  Kingdom,  and  with 
one  exception  iU‘?6i  the  United 
.st.afea  held  that  place  until  l'*33. 
riic  peak  vear  of  shipments  to  t'he 


2.5,1.00.1  which  IS  actually  a  return  .T 


capital,  Hudson  Bay  Mining  an.l  ^j^v  poultrv  business  .leveloped  .i 
Smelting  $!.'J7S.0S6.  Internatioii;.]  ^  r,{  the  lower  ’..r- 

Nickel  at  the  increased  rate  .if  33  ,  restricted  characi.-r 


ures  available  on  the  value  of  Sa.s-  Htiiig  w  hicli  move.s  to  thwart  tlie  j  ble.  through  this  admirable  institu- j  Lri'oss  earnings  for  the  10  months 
k.Ttchcwan  tisherje.-;  are  for  Ut:ij,  ptiblie  w  eal,  Ii'".e  cun  .vou  properly  ,  tion:'J  adv ert.ising  which  vou  have  ft'  $143,936,088  wore  up  $5,190,087,1 

w  lien  fi.-h  vtilued  at  $1x6. <17  were  discharge  the  I’.igh  moral  purpp>c  of  i  ..tartid  in  ree.  nt  ,'cai.',  to  tell  the  !  *tnt  operating  expense.s  during  tlie  i 

caugb'  Prior  to  the  irupo.-iPion  of  trusteeship  oi  acting  fer  others',’  ;  story  of  hfe  tn-'Uranee  im,  a  vital,  i  Period  expanded  $5,345,331,  giving  1 

fill'  flutv  bv  tlK  Aincrirans  the  value  "  I'lif  :  c  j.s  t ..  ..;lmr  busm.'s.-  in  thi.s  i  fundamental  thing.  1  flunk  you  tiave  i  rise,  to  tlic  decrease  in  net  earnings.  ; 

of  fish  I  diicht  was  $o73.''7l  - -  .^T**’^^^^^**"** - - - - 

During  ‘he  coming  months  at  Ica.st  ii|-iiiiTqiiTir-  i~i  "111  Mill  li  n  i  TKli  l|•|■lln1l  i  in  lllllll■lll  i  m  i  ■■in—— 


Ottawn  —  9  h*-  (ii  ieh.'i-  r-.ficrl  "f 
zinc  spelful-  w  u.s  '.’7  t.;“2J  i  wi.  .’it 
itn03.TI‘J  '■oniti.'i  I'f  (I  wiili  x'Zti.xis  cut 
«t  S.'ifil'.S.'Pi  a  \C!ir  !ig.'  /.lU'-  in  ore 

«t.  $  wrnt,  niajiil.v  to  ll'’lstuiii 

and  Francr 

Uig  If-ad  cxp.iil  w,Ts  Ll!1.;i2H  rwl. 
lit  JTH.'l.P.'ig  as  agaiti.sl  'jRri.T.ui  <-wl. 
at  4t61..7?,2  ill  .t.'t’dicf  lt>.".l  Tlin 
lead  ill  ore.  export  wa.s  $21', .726.  gotiis 
to  Cclgiuin  tiiaiiip  . 

'VEw  1*1,. VM'  I'oii  X 

Vancouver.  —  T'lie  Ilrltish  t'olum- 
bt.a  Plyw-oods  luniite.l  am  con.slruct- 
Ing  a  wood  veneer  plant  at  X'ancoii- 
v.-r  w  hich  w  lien  coniplele,)  w  ill  re¬ 
present  an  Inve.stnieni  in  plant  ami 
oqulpment  of  $12j.000. 


seal  year  193u  the  United  ‘"’-o  fk  ro  fa;' 

aced  tbe  United  Kingdom  d’'c^  "ihe '  production  t.s  concernefl.  an.' 

3g  .«5.H  13d  non  in  troods  ^ x^  7^  _  ;  the  eastern  and  Bnti.-h  market,;  wil! 


ascompareirwit^V495;96d.ooo;n;^!  |  absorb  the  holiday  ;  htpmtnu. 

tng  the  United  Kingdom,  and  with  I  pVnod  include  a  $1 '  „  ' 

one  exception  HKM  the  United  by  .Yndkan  National.  .79  cents,  B.C.  Nickel  Continues 

-Mafeb  held  that  place  until  I'Lvj.  py  Canada  MaPinc,  PT  hv  Hollmgef ;  DpvpJoirmpnt  Pvricrrani 

ri'c  peak  year  of  r-hipmcnts  to  t'he  y,  cents  hv  Lake  Shore,  and  3.7  I  UevPlopmeni  t  rog.ran! 

I  cited  State  wa.-  lOGo.  w  hen  Rovalite  Oil.  with  -pecial ,  - 

almost  double  the  value  of  Canadian  ciiv  ideuds  of  -STi-  cenu.  and  50  cents  i  Van'’ouver —  Development  w-ork 
produce  w  ent  to  our  neighbor  south  y  share  respectr-civ  bv  Imperial  Oil '  since  last  summer  at  the  P.C.  Nickel 
of  the  line  as  compared  with  the  and  Internationa!  Petroleum  .Mines,  while  quite  promising,  ha- 

Mother  countr>  .  the  totals  being  Mcrnnhcr  Di.tdmd  Pajment?  !  not  disclosed  commercia!  utckel '-<rc 

•''536.6S5.'''i'ifi  and  $283.09.5,0.10.  i  '  '  as  rapidly  as  had  been  hoped,  ac- 


.-Vfter  taking  into  account  attempt-s  p.^- 

To  divert  trade  by  means  of  tariffs,  Xcire  c-lovr.  r'.-f 
tile  authorities  here  arc  i-clined  to  •ir.ri->-''ar;  Tele  .t 

th,.,1.-  .I,n.  .r,.  =  ,.r-o1  .-..r-a, AiirG-H’ircr.ia’', 


Pa 

T'e*e  abl*? 

1  'c  at'. 

(J  :.2«5 


Hunk  that  internal  conditions  in  the 
f.vo  countne.-..  and  changing  trends 
0.1  indu'^try,  are  ’Jt  leas'-  equally 
'•espor..s’hIe  for  the  s'hift  in  mo'.  c- 


.trdiar. 

Ii'>  .  e-tra 
B  .  fa.n  Nati-.-rai 
Bank  '^f  *Tor.*r^c’ 
Bark  of  1 


ment  of  goods.  The  United  Kinv-  Biitmore  Hati 
d':>m  ’-ccox  cred  u:uc'!i  carlic-  and  p.'l’ ^ 


’puch  'urthfr 
■  lou  than  tbc 


tr-oiu  tlic  .jppre-;-- 

L  nited  fc-rat' -■  and 


■■a;-,  in  posuiou  to  fmpf”'t  large 
quiintiuc--  (.f  f'loijr.  b'jilding  m-att- 

,  ('■■  The  tinpro'.  emc^-  ,,, 

bu.-”ic.s.'-  I’l  t^tr-  Upucri  Stare.-  of  re¬ 
cent  moc;!.  counlcd  ■  .i'  Cm  r.-- 
rluction;.  ui  ilutic-  fi  tkc  trade 
agreement  rc.’cntl'-  signed,  arc  c.v- 
pi.-cif-d  i")  iitcrtaic  tbc  shipmert;.  to 
the  I. 'nited  Slat'-,  i 'T.-  -  lib' u.ni  ialhx 
riici  f-  w  ill  i.e.  h.iw  O',  cr,  cousidcrable 
"  illlllnl'iillg  "r  ".•'Icr..  f'l!  (Iflivcrv 
until  tin-  to ra’(  ,  .-.re  i-ipiTa  i  n  c, 

and  11)1-  tra'lc  figiim-  liciwoc'i  <  ,.n. 
.•'il;i  and  the  I  liiti.!  -Itc-  for  Hu¬ 
la- t  tv'o  1110(11,1,-  ol  ’hi;--  veu!  arc  not 
I  ', tr,  l.r-  iniiirc.  Thr  bia- 

•■aiii'.  will  :tart  ’..ifb  !||i  '  i  w  Tea'- 


port  !  tii,<  .ifiii 

1 1  .->1 1'a  ..  'T,r 


I  a  I  II  M  M  «  \ 

of  t'i'  H- 

m  ]  .  4,1  qx  P  f  .'ll*  1 


!  ..f  1  1  -  7  ♦r.i 

A.-u  fit-  thi- 

a  nr-T  tiiarii  'rc'''rd  i-' 

‘ n d m c  V c d  of 

1  711  ■'■.‘0  tor*  Jind  i* 
.7  Toil.-. 


Our  Canadian 
Investments  Exceed 
Liabilities  By  71 


•c  ’€*3'  Tr*'-'est- 

o  ^  n-K-  C-."-  Jn  .eat- 

r**orcs<‘niin J  •'i.n  ’'rifrea-.  ;  cl 
ciricc  June  JO,  IV-J 

*jn  5epts.*.*ber  30,  cur 

surrender  liabilitiSi  to  Candd:en 
<rc!itract  bcldfi'6  <sn2C’jnt^i  to 
$l.o70  342-32 

This  7  1*^  by  ■wi'Hich  Canadian 
•  n^ettmcnl;  exceed  Canad:an  !lab- 
liiljea  provides  conlinuing  eNidenre 
cf  cur  practice  of  keeping  a  cio* 
per  proportion  of  our  investments 
j!j  Dominly*!  sccunUes. 


Investors  Syndicate 

F  ounded  ( 89  4 

LIVING  PROTLCTIO.N 

in  V/innipCR.  Calgarj. 
F.dmonlon,  Regin»,  Vancouver— 
Offices  of  In'^estors  Syndicate.  Ltd 
*n  Montreal.  Toronlo,  flamiHcn. 
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J  o'l 

■  Mines,  while  quite  premising,  ha-. 

I?  !  not  disclosed  commercia!  nickel  '-tre 

■  ,  .  as  rapidly  as  had  been  hoped,  ac- 

.-ordtng  to  G.  .v  Stacev,  secretary. 
:>z«5  H°  add.s  that  while  it  will  take 
longer  than  had  been  anticipated  to 
2  .t.rii'oc-v  develop  the  amount  of  tonnage  set  ■ 
■2.i''>.ooii  as  the  objective,  there  is  every  in- 
-"i-i'noc  ’ention  of  continuing  the  program 
i.t'v.cciv  Orr-  developments  up  *o  lai't  spring 
j.j’ji  ond  lumi'TiPr  held  ‘ ufficiGDti"' 

j'jooo  nre-mming  to  warrant  cxpect.at!on 
:  , is. by  the  end  of  the  year  there 
would  'gc  enough  data  on  v' Inch  to 
.i-yo^  bare  a  decinoii  regar'l'nq  millmg 
!-5 '.-“D'J  ,  opr»-y *•0^1'=*.  1  he  UEliO  fOT  rOiiCbllllL 

;,o7i"  this  cicci.-ion  has  been  .i’'’ferred  uii- 
''...'0"  t'i  results  of  the  pr’yeuT  dianionq 


are  known. 

It  is,  un.lcrstood  tlmt  to  date  tVic  ■ 
company  ha«  proven  ihout  1.500  - 
'HI, I  ronv  of  i-omnicr'’ial  cr.-  and  have 
as  ail  oh.jcct’vc  about  '.'.uOf'.Ono  t”i>' 
b‘ '(.’re  ‘jonsidc'.atioii  ■'  g'-.-.-t:  io  mil! 
and  ::inclt.-r  rc.|uirr merit  x 

New  Executive  Elected  By 
WrKud.s  MjitmfacjurititT  C.'o,  Ltd. 

X’  ,1  iiio.liiig  ••f  th,  b’lr-i'd  cf  di- 
ri<-t,-.i>,  of  'Woods  Mantif.'ictiinng 
I  oniTiaP"  Ltd  .  held  in  Montreal  tht;-' 

'•  •  i-k.  Ilar'ild  rabtrec  v  .a  .  elec-f.ii 
If  evident  of  tbr  uomnaiiy  and  tv 
i-.den  wa  named  v  ice-p-esidcnt, 

these  changcq  havm.'’  been  ii  :''k- 
owing  to  *!''e  de.rth  t'f  Thoinas  M''- 


Tour 


ANNUAL 


Mr.  Lrabtree  '•  prer.ident  of  m- 
rd  Smith  Paper  Mills  and  'tr.  k,. 
,  president  of  Dominion  Kubber. 


4r% 


Specialising  as  wc  do  in  Financial 
Printing,  wc  are  naturally  in  a 
position  (o  realize  the  importance 
oi  correct  typography  and  prompt 
delivery  of  your  Annual  Report. 

hntrust  its  preparation  and  execution 
to  us;  we  have  special  facilities  and 
guarantee  perfect  service  at  all  times. 

Telephone,  Write  or  Call 

THE 

FINANCIAL  TIMES 


If— Fry-;';;.  6  e.-y  1  j:.  d:-.  X 

d4.-.Q;  art.— s  c  arrears.  ’Net  yeV  declared.  ' 
xTtLeg  ou  sacs  basis  as  prs' ious  dividesd 
:■/  Considered  o.'-.  same  basis  as  '/ear  aeo  — i  e.  ?! 

’  reg’Uv'.  ?!  bonus  fhcj'.d  directors  declare  f2 
i  berus  dis'..';'eu';ar.  «:1!  be  i.ntreased  to  ?1.955,0T0.  j 
I  ?o  bonur,  $2,606,760  ?4  becis.  $3,3o?.15i).  | 

! — capira'  d  s-.-ibution.  ; 


ALL.VIIML'.'I  L.XPOKTS  tP 

Otta— s  —  The-  export  of  alumi- 
r;uu;  in  blockr.  in  Ottawa.  was 
vaiu.d  at  $674, SC3  of  which  $.723.- 
76‘j  v-e7it  to  the  United  Kingdom, 
$101,114  to  the  United  States.  $20- 
$05  to  Swjtaerland.  $16,652  to  .Xus- 
irstia  and  bm.allei-  amounts  to  Ar¬ 
gentina,  l-'razil,  Cuba.  China.  Cliiie 
Bw-erjen,  Mexico.  Peru  and  Uruguay 
The  t-ota!  aluininiupi  c-xport  'vsr 
$744,000  as  against  $124,000  a  .  ear 


.'  ?c  jd /  -e,  tiijt.ncr.i 
lor  Trust  Funt!:, 

$100  and  up'jratds 
Accepted  for  Term 
cf  5  Year:. 

Ur.iOp.ditlorsHy  (juaranteed 


THONE:  LANCASTER  02S1 


65\  CRAIG  STREET  WEST 


Corporation 

STERLING  TOWIP,  TOROMTO 


TEXTILE  INDUSTY 


TEXTILE  INDUSTY 


MONTREAL 


MONTREAL,  NOVEMBER  29tb,  1935 


lORONTO 


Price  Rise  and  Shrinkage 
In  Stocks  of  Producers 
Show  Confidence  Revival 

hmployincnl  in  Knitting  and  Woollen  Industry  Has  Been 
Steadily  Improving  During  Past  Five  Years  -• 

‘  Now  At  All  Time  Peak 

BENEFITS  SPREAD  OVER  WHOLE  COUNTRY 


How  Britain  Dominates  Textile  Imports 


Canadian  Imports 
Cotton  Yarn. Thrl'ao 5  Coroaou 

9Z  ^  B9 


Woven  Cotton  Fabrics 
Sourc e  >* 
Canadian  Import^ 


G>  cater  Efficiency  in  Production  Has  Reduced  Mr.nufac- 
turing  Costs  With  Material  Benefit;; 
to  the  Public 


ricbidcnt  of  111 


Canadiafi  Woollen  and  Knit  ('onJs  Manttfae  tin  n  s  Assuciiition.  >it 
Annual  Meeting.  Toronto,  r.ovpinbci  l!2n0. 


SIN'CM  our  association  la 
.1  .-ul)stanlial  imnrovtT 


vT  <i  -ubstanlial  improvt'incif  in  woi’lii  condition.s  and  raw  | 
iiiatoi'ird  coniniodity  prices  and  (•'.•ni-di'd  stocKs  in  liie  hands  of  I 
primary  pindiicei’s  ar('  Iiack  L'  le\-el.-..  The  rise  in  prices] 

and  th'’  shrinkage  of  pipducct  >’  stocks  m<la-ate  a  world  i-evival  ; 
of  eonridenee.  In  t'ana  la  inric;  ,-e  in  pm cl'.asinj^  j^ower  Uirough  i 
a  u  id n, spread  imiiroveniciil  in  a" rirult  nri',  imjii’ovcment  in  the  i 
'-I'oduf’tion  of  lma\y  oi-  eapital  ypiods.  and  llio  steady  closing  up  ; 
of  iIk*  ,:p;va<l  between  lii.'  cosi  of  prmiar.x’  produels  and  m.anu- 1 
I'actnied  “oimI'.  indicdc  (ird  I  rnada  has  a,  firm  fomidalitni  on 
■•hie'i  in  l)uil(|  for  brllfi- times. 

lxol>iu;>-  back  llu'  inii'rovement  in  employmont  in  Canada  lias 
liM'ii  i'b;tantial.  l''rom  OctolKc  IhM'i,  to  October  I }•;>.■»,  the 
mimb.'r  of  tlms  '  workini';  in  manufacturing  industries  in  (Jan- 
;i;ia  inei  eased  by  j?:’.  ix'i-  ci'iil, 

A  iTnilici-  iiu  rcii;  ■  i,t  ttj'  r  '.vuulil  four  most,  importinl  cuhlnunj  for 
Inina  .'-ui'li  fmplo' r.ifiii  to  llip  till- ;  llic  calrmlar  .vcaj  lOni:- 
■  iinf  Iti  l  liiali  of  1CLVI.  In  illduslrial  .^Innufiirturcn  uf 


United 

5TATt5 


/■/■'/ 
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Great 

Britain 


'////,  , 

•  U.5  /  /  // 

,  Z.Z'i-  •  - - 


■'//'///y 

tkiiTt*  'V//  ' 

States 

•/// 


Expansion  in  Business  for 
AH  Divisions  of  Textile 
Industry  Past  Two  Years 

But  Gwwing  Tax  Burdens  and  Unsettled  Markets  For  Raw 
Materials  Have  Affected  Profits  Since  Middle 
of  1934  in  Some  Branches 


'/'7, '//'/' 


til  If  ion  Pounds 


Million  Square  VSrds 


U.S  •  .A.IA 

C  63 

2.24 

1  39 

'3d 

GB.- 

381 

4 

229 

275 

4^.7 

639 

G  D  •  1 .  7t 

I.Cfc 

2  24 

4  .31 

O.5.. 

75t> 

SB  3 

37  1 

26/ 

1  7  1 

(4.5 

Cr».fw  -  ,  0  T 

.05 

02 

.02 

02, 

40 

3  6 

9  f 

4.9 

4-6 

39 

‘?bTAL-4.9.1 

4.53 

4  51 

4  89 

462 

Total  - 

117  8 

94  4 

73  t 

59  9 

66  4 

91  0 

A  litillicf  i'.ti  rcn;  ■  ot  ItJ'r  '.vuulil  four  mo 
In  iii'^  .'-ui'li  fmplo\  r.ifiii  to  llip  all- :  (lie  cak' 

•.  iinf  iti  i  of  ra’li.  In  indusirial  y 

(  tn|do>  mi'in  otln  i'  limn  iiminifaiaiir- ' Canada  i 
iiti:  llii  i'o  lm\('  lii'on  ^^ul(sl:ull iti I,  and  ^a'l'ian.v 
in  sumo  .  nsos,  >mo.  ln,.nlnr  i-mvonscs  •imnVnar'k  ,ni. 

in  lilt'  . .  )M  i  iud;  ii-'inil  ntid  n  lndo-  i 

;  alf  i  niidov  t  (  s  inoiM'nscd  |iy  S'^,  In  vic' 
iiiiniii-  cmid'i.' or''  ini  rotisod  l>.v  :]‘J' :  ;  minded 
const  nna ion  tind  maintetinnee  « tn-  Uritaiii  ( 
I'io.vees  iii<'rr;iscd  lo-  ijn'c  and  loj;-  Agfectne 


CANADA  is  primarily  an  importer  oT  ic.xtllcs  cad  |  <-''»non  rloiii; 
tc.vtilo  fibres  although  exports  have  increased  LjniJ„i'King,joi 


Tb  tuinioD  «f|uarA  yaids 


anada  tinrrliasrrl 


-  dtiett 


textile  imrcs  aunougn  exports  na\o  tncrcaseu  ijnitp,i  KinROom 

during  the  past  year.  Tn  the  1-  months  ended  Men  !  u.s.A . 

tember  110  imports  of  fibres,  textiles  and  textile  pro- ;  tofelxQ  o'u/inr? 


I  TRADE  PACTS  BRING  TARIFF  UNCKR  FAIN  HIS 

I  Industry  in  All  Its  Branches  Is  Important  Factor  in  Indus- 
I  triad  Life  of  Counliy — Supplies  20  Per  Cent, 

j  of  Manufacturing  Employment 

The  textile  industiT.  in  nil  of  it,s  xarious  division:-;  luio 
enjoyed  a  matcrinl  exTiaiision  in  volume  of  business  durinp 
the  past  2  years,  Tn  1931,  with  price.s  also  on  ,t.  higher  settle 
than  ftv'  some  years,  in  most  sections  of  ilie  industry  tin;  v;i,hb‘ 
of  salei  —  and,  consequcntl.v.  profit.s  and  ('nrning.s  also  show¬ 
ed  Eubstantia.l  gains.  During  liie  cunvnl  year,  however,  flic 
cotton  mills,  which  represent  the  most  imixirtant  factor  in  tlm 
industry,  liave  suffeivd  a  shrinkagr  jn  value  of  sales  nliieli. 
naturally,  Tvas  reflected  in  reducerl  l•.■irnillg;;  for  a.ll  oporafors  in 
that  division  of  the  industry'.  Tjn.scttlcd  condifion.s  in  the  raw 
cotton  market,  more  intensive  competition  from  Uroat  Elritaim 
and  an  increased  burden  of  taxation  all  p1a\o.i  t.imir  p.art  m  t.hc 
reduced  profits  on  cotton  mill  operal  iom;. 

'ITio  fertile  Industry  has  «hvay3!.sn,T,?4o  from  j;in.77(;.77o  ;,q,j  i;,! 

been  subject  to  the  vagaries  of  the  '  lor  at  .'5L"i.,'360.'H;.T  an  c.jiunarrd  v  iib 
tariff,  a  change  m  government  at  T^.T.TOI.OI.T. 

Ottawa  usually  bringing  with  It  a  |  ti,o  stPr  ;,nd  .'irUflctal  rlllr  divi 
reduction  or  increase  in  t1if»  Import  ,  sion.T  of  thn  t.-vtuo  indiistt^  i 
‘  on  textile  goods  according  to  .  ..howr-d  material  evpaimlon  tn  onor." 

1,..  .  #  *  ,,,  f.ions  u'i  *  ' 


ly  piiiidiji.xrii . i'-.ts.t.ots  I  injpgris  ivbilo  exports  of  $8.!)17,146  .'t 

-V''',nir.d;!i'scd‘'‘“"'‘  l  l;':8.Libs  ' ;•*  I’'-'"  cxports.  Raw 


toUillod  .$8-,8,'i3,S57  or  15.4  per  cent,  of  total  i 
s  ivbilo  exports  of  $8.!)17,146  amounted  lo  only  j 
cent,  of  total  exports.  flaw  materials,  cotton.  ' 


Ii  3|the  political  complexion  of  the  in- I  t.ions  wit],  c,  min,,  r.*,ortinif^r^  i 
coming  government.  The  cotton  |  mvesfod  rypifal  of  tlOiP  's-o  • 
go  g  textile  compante.s  and  knitting  rallln  |  n.i:;.  as  comiiarod  h  itii  ’t  iniii,,  . 

I  have  been  paDInilarly  affected  In;  a.  total  capit.il  Invosinient  t'o!? 

nCft  I  4  E, /x  IDOI  41»4».  4f.c,n  'LtlH,  I  »r  ^ . 


■tV.Moru "  Voir  ml.'snT'  ‘  '  i!  "bV'-vi  lo  P'l"  ccHt.  ot  totul  cxports.  llaw  materials,  coiioti,  ’  The  report  -idds:  "In  every  Item,  other  than  In  lace  n,i.s  direction,  bei-anso  of  the  x^  Ide  !''21.4llln  111.17.  T  lie  lomihor  r.f".  ’ 

’  silk  tind  wool,  account  for  well  over  .50  per  cent,  of  ^’iid  socks  :ind  stockings,  the  total  imports  Increased  spread  uso  of  their  products  by  all.nloyeo.a  increased  Ut  T.s'iii  (mm  '•"fi-'i 

III  view  of  all  tlie.se  facts  no  f.ur-  jinipoiTs  xvliirh  indicates  the  importance  of  the  Canadian  jiast  year  and  similarly  imports  from,  the  United  King-  classes  In  the  country.  At  flic  land  s;alarie,s  and  wa;;r;.;  03, ,) 

inded  person  in  t.  anada  or  tlreat  j  ujannfacturer  tilth  regard  to  his  home  market,  made  a  sat.'rfaetory  gain.”  present  time,  with  a  new  govern-  1.18. ,533  from  $,5.7.5f,  8fi,,  /•v.-t  '  ’ 


!>  ee^'  iinreased  l>y  :;7v  ;  minded  person  in  (anada  or  tlreat  j  ujanufacturer  tilth  regard  to  his  home  market,  but 

and  mainten.'iiiee  « in-  Hritain  can  say  that  .  the  Ottawa  :t,pc  volume  of  manufactured  textiles  imported  bv  Can- 

Nised  lo-  and  lug-  Agreements  are  not  being  carried  ada  is  of  prime  importance  to  the  textile  indnstry  in 

■d  by  imtK,.  The.:m  arc  out  in  the  letter  and  in  the  tpirit.  England  and  the  I  nited  States. 

I  may  well  insiiire  c-.m-  I'bo  Tariff  Board  reports  filed,  How  British  manufacturers  dominate  the  Canadian 
will)  the  I'inanec  Atinister  in  March  guij-ket  (or  imported  cotton  and  wool  manufactures  Is 
d  fur  at  oiir  la.'ii  atinn  il  '  consisted  of  four  vol- :  jiipc.trated  tn  the  accompanying  charts.  JSearlv  36  per 


giiig  increased  by  imtK,.  The.cc  arc  oiit  in  the  let  ter  and  in  the  ;  pirit  ^  u. .,-ri  4  ,  .  4  „  4  .  ,  j  4.  ^  ,,04.,.  me.  . .  mu- •.(  t--’ 

iigiires  whicli  may  well  inspire  e-.m-  I'bo  Tariff  Board  reports  filed,  How  British  manufacturers  dominate  the  Canadian  T^®  imports  .nto  Canada  c_  wool  and  Ub  prodimta,  ^  ^  ^  ^  places  lev  r‘'"’b96.'i,  a-,  rompared  witiV'  iioy,  1 

l.den.e,  "i"'  «be  Kinanec  Atinister  in  March  g^rket  (or  imported  cotton  and  wool  manufactures  Is  ^’J^ttmn  Mof'  wi^  t"®  the  latter  ronntrv|MY 

A.s  arranged  fur  at  onr  la.^i  atinn  il  ‘'"f  ' i'lnslrated  tn  the  aceempanylng  charts.  Aearlv  36  per  '■*^sVv••^TlP%eDort  '"Tb^^L^Ued  ^in*  Canada  In  the  intermediate  in  :  The  knitted  gonda  (qj,,. , 

me  ting,  unr  assu.  iati,.!,.  vliile  it  n-  1 .40)  foolscap  pages  -  gf  the  value  of  (be  total  importations  of  partly  S’ M 8  m[nfens  of  the  -v  mill  o^^  ®tead  of.  as  formerly,  the  general  | a  divergence  from 

l.un..  iis  uun  uffieers.  meetings  and  '  lie  two  volumes  of  the  repor  lab  et  ■  f„„y  manufa,  lured  goods  entered  Into  Canada  P' tariff:  a  trade  agreement  with  .T.a.-  In  fho  tev„i„  flepi,  .C;  ."L 
ideiiiii'.  is  iiuw  i>art  uf  Hie  frimi’.r.;  1"  '®  ouse  .0  (.oiumons  totalled  from  the  United  Kingdom  In  tlie  fUseal  year  ended  ,  ,,  paf  pending  which  may  affect  the  repnried  in  ITJ,';  Ujau  ip  t'l-’- 

•lexHi.-  insiiinte,  a  budv  which  li.'i.s  ‘ "0  PRsC.s.  Only  those  in  the  in-lMarch,  1934,  consisted  of  partly  and  fully  manufactured  Canada  purchased  from  Great  Britain,  according  fo  tndustrv;  and  a  dclecatlou  of  as  ngainst  1.-7  t„,f  ,nn,,.  b" 

.  r  •a.ed  lo  cover  the  c, -opera-  I  if?  tToa  d  ^  report:-  British  textile  operators  now  In  the ! lower  at  $5d.,ifi,s?3  '-,.4 

i.vc  m  tiviiies  of  all  textile  maun  .^rda  ?  hrscaivt  L  T  his  situation  has  become  of  great  interest  in  v^  In  MiUkr  lb,.  Wco.  Top.  Dominion  seeking  a  downward  revi-  Pared  with  5, ■.3.1.59., 8S.3.  Pher..  V.-,! 

i  i.  Min'i.;  lip  i.u.  bill  nut  includin.g.  f  reciproeiiv  tra.lc  treaty  with  the  United  19,30 .  . . . .  4,4.^  fi.?s  a.7.3  eion  In  the  tariff  against  Imporl.s  f®wer  employees  at  17.371  as  a-TPu, 

III.  needle  and  iluHiiiig  trade;;.  ..nivefl  in  < 'airida* in  juiv ^ ufr*' ■ "bteb  it,  is  vet  imposslblo  to  gauge  13.H.  — .....  b.86  7  On  2.64  from  the  umiled  Kingdom,  another  17.838  end  salarle.s  ,ond  wag<'>r  p.iid 

Hio  rriiiiaiy  rexiiles  indnstrios-  '  renort'-'  were  nride  p’ ]  “'Iboiigb  it  vmH  pi  obabl.v  encourage  the  importation  isaa 7.44  a!r,i  064  period  of  Intensive  competlHen  with  'l^^wn  at  .713.736  67;.  fmtu  '•.t  ■ 

v.uui,  .utiun.  silk,  r.-non  amilnil-  ! ‘o  ‘bis  country  i93i . .  6  as  7.73  ?  71  imported  goods  Is  apnaj-ently  throat.-  Cost  of  nmferlala  p',.;, 

lu'liav"-:  =;d:::i?’6?::i  and^  iim  r  ,  And  m  addu^  m  the  following  tahle  sho^ng  ror  the  industry  In  this  -un  t^rea.t  M  M99i:.._ 

u";nl,  p?,'I?'u'num  ‘''Tllat^'is'at^tho  ^  'b^iTiff ; [.:Jri7fTreatmeDScTo^rTth?DoSni^^^  ^nadian  market  for  woollen  and  worsted  cloth:—  The  toapo^nce  to  the  Domfnlo J ^Vlt?'j4r6m^^ 

I  .uimuii.  ii..ouie  Uoard  and  implemented  by  Parlui- ,  ^-.,riff  nuard  ,1  j  textile  Industry  Is  Indlrated  ' 

!.mpT.''MMl''in  tan.-ula  Ui  the  te\tdc  .  'be  light  weight,  certain]  Annual  Jtcv.cw  of  Kconomlc  Conditions!  t9W  tsar  1934  by  Its  prominent  position  among  the  Further  Gains  Ju  innt 

H'diisirl's  iban  ever  ben.re.  The  ^bomaltics,  and  the  more  e.xpensive  ;  Canada.  31  pages  arc  devoted  to  discussions  of  'ho  j  .  2'g-2  a5  "It  "  fi2  leading  Industries  In  the  T^u^tTyJ  No  government  .figure.;  aro  a- ni' 

to  i'auada  may  ;  f- ®  ;  Canadian  textile  trades  by  AN.  Uicld,  C.M.O.,  Ills  Uurcign . 4  so  2  40  ISO  0.6O  b  .60  the  last.ablo  tor  1934  but  operating  rcNiili 


1  the  United  King-  classes  in  the  country.  At  flic  :  and  g.i.lanes  and  wagr;.;  pa,,) 

present  time,  with  .a  new  govt>rn-  1.18.533  from  $,5.75f,  8fi,,.  C  n-.-t  .'Vf- 

ment  In  power  that  la  committed  to  1  m.-jferial.s  used  w.t-;  dfiwn  at  's7  7t; 

:  a  revision  In  the  tariff  schedule,  a  I  >'•'3  from  •'?7.,8,5.xj(>i_  ],„(  -rus;'-  vain,' 
I  onH  Oo  I  trade  pact  lust  signed  between  Can- D’*'  proiJuetfon  wae  nt.  at,;. rpiv- '.,(  i-T.' 

IIm  VVlf.h.ivl*’'*  «•  ^  mA.-, 

J  ,..441,  «(«•'  mil  '"®  imports  from  the  latter  country  ’ 


Wool  Top# 

4,4.4  6.99 


MltlloB  L!pe*r  yari# 

1931  1932  1983 


gg  into  Canada  in  the  Intermodiate  In  ;  The  knitted  gonda  lodujtry  -.honed 
I  stead  of,  as  formerly,  the  general  | a  divergence  frop,  ((,„  vun.-ral  ir.  m 
tariff:  ;i  trade  agreement  with  .Uo.- 1 'n  the  fox-tilp  fleiri,  (me  'ni.,te  p  '11 
pan  pending  which  may  affect  the  reported  in  193,';  (hap  Ip  m.-jy  ,.,1  - 

"7  '®  textile  Industry;  and  a  dclecatiun  of  as  egalnst  l  ,-7,  bnf  <  apif,ii'’rn ve- i.'.i 
British  textile  operators  now  In  tlie!''a:5  lower  at  Sr.e.tifi  sc,';  .-ip 
yarns  Dominion  seeking  a  downward  revl-  bared  with  5, '.'3. 1.59. .ss.";.  riiere  were 
8.73  elon  Jd  the  tariff  against  Imporl.s  employees  at  17,371  a;;  a-jaipm 

from  the  UTnlled  Kingdom,  another  17.838  and  salarle.s  ,nnd  wag..<r  p.ii.f 
8  64  period  of  Intensive  competition  with  down  at  .7  13.736  67;.  from  91:. 

^  imported  goods  Is  epparently  threat-  b  “.157.  Cost  of  m-bferlaUs  p.;,-..! 

cned  for  the  Industry  in  this  coun  ollght  Inereaso  to  $19  i;;) 

try. 

Ih: —  The  tonportance  to  the  Dominion  ♦<.>  ci-j 

of  the  textile  Industry  Is  Indlrated  j  ?^4.6UU...4i. 

1934  hy  Its  prominent  position  among  the  j  l  urther  Gains  Ju  IftTt 


mipuMame  of  this  to  ''anada  may  :  U’;;'- ,  ", - .  1  .i  — .4  .  icanaflian  Tcxnio  ttiuics  ny  J'.  m.  ncia.  v..xi.xf.,  111 

t,  •  ji'd-ed  bv  ibu  fai  l  that  one  out  ,  ''*1  “Jt!  Piolccted  tbe  medium-  'jYado  Commissioner  in  Canada  and  Kew 

i  ;!  M  W  P  m  anemplovces  eu.,'7'®®^  overcoatings  for  ^ 

‘  .«  tin-  nianiifacture  of  which  Cauadian  1  rnUnw 

in  inaniltlH'tUrill^  tnnUhlll-b  in  n*irf  iml'irlv  *sJiifnhln  Thp  '  ",OllOli 

r-in  id  I  .ire  cmpluved  in  ibe  I’rinK;r.y  partHularl.  suitable.  The  y,,,  ^g^jard  to  the  cotton  industry  tn  C.anada  he  says: 

Vex  1.  IPII  M lies  ^  ;"lt  i;.  imposi-iblo  to  Ignore  the  fact  that  the  domesU, 

uxiiH  iii'MsuP^.  .  the  i  anadian  system  of  a  combiacd  ...u,, . ‘ 


7.35  10.82  1.3,65  13.98  leading  fudustrles  In  tho  country.  £-nvnrT.rru.„4  ei_.. 

7"  1^”  'i’»  ti*  *  ixi  ij  tti’  united  JUng^lADi . . .  i;;.47  6.8-  6.09  8.11  9.82  'nnrlni?  fhA  Vf»ar  f-lRDrc^i  JLJO  HvaK 

Canadian  tcxtllo  trades  hy  1-.  AN.  Uicld.  C.M.O.,  Ills  Furcign .  4  so  2.40  i.8o  o.60  0.50  uumg  tno  year  ine  last.ablo  for  1934  but  onerottpc  re-i.n 

ilajesty’s  Trado  Comimissioncr  in  'Janada  and  Kew-  -  r~  — “  Period  for  which  government  ntatls-  nf  the  lending  operators  tn  lim  i-.-; 

nundlnnd.  . . .  2'  ^4  28  hcs  are  available  -  tbo  tcxt,iIo]ous  br.7.nebr.s  o.^Hm  lUVJr^ 

Colton  Commenting  on' the  low  prices  offered  by  tho  Cana-  sroup  r.anked  third  in  gross  value  j  e.otn  further  expansion  m  (be  rov,\n 

Tn  regard  to  the  cotton  industry  m  C.anada  he  says:  diaii  mills  the  report  says;  "The  high  tariff  offers  no  production;  first  in  number  or  (extile.  woollen  toxino,  aad  mIl  ,p,i 
It  i;  imposi-iblo  to  ignore  the  fact  that  tbo  domestic  protection  against  keen  internal  competition,  of  employees;  second  In  salaries  and  artificial  silk  fudustne.a.  Tuio  to  iin 
Hills  are  each  season  becoming  moro  efficient  and  course."  And  in  regard  to  tbe  Tariff  Board  lenort  on  ! ''vages  paid,  and  fifth  in  capital  In-  Uiettled  rnarketr,  for  raw  roit..ii 


g.i-^ed  IP  maniifip-turmg  indu.siri.'S  in 
<  anada  .■ire  employed  in  tbe  I’i  inK;r,y 
Texiib'  Indiisines. 

Our  pariienlar  braueb  of  the  tr.ide. 
Up  puulUn  and  knitting  indii.s.r.'. 
eippluss  aboill  ad'f  'd  those  eng.ls."d 
ip  the  priniar;.  levtile;'.  indil.sines. 
Inirip.g  Hie  last  five  \  ears  emid  y- 
r.p  PI  ill  Hie  woullen  and  kiiittin-g  in- 
diislr.;  lias  lieen  .steadily  inereasiiig. 
On  Uelober  first  of  Hus  yea;'  emidoy- 
ipepi  ill  onr  indii.sliy  reaebrd  an  all- 
lipu-  p.-ak  of  appro.ximately 
That  is,  T.T'ia  people  more  Hein 
1  I'le  empboed  on  Oi'tober  1st.  U'.ii. 


•V,  i-,ir,i(ao  -md  scasoii  becoming  moro  efficient  and  course."  And  in  regard  to  tbe  Tariff  Board  leport  on  {  P'^'a- j*"®  7iftti  in  cap  t.al  n- Uiettled  rnarketr,  for  raw  eoitop  a-ai 

'vi4i...i  .1  re  eni.’imh  e  .11.1  producing  uualities  and  weaves  wbicb  wore  formerly  Uvoollens  tabled  in  the  House  of  Common  this  spring  Tn  that  year  tho  capital  In- .raw  wool,  however.  v,al,p.  ,,f  , 

,  .  ,.‘it,..4i  ..f  I.p  eino  bought  from  United  Kingdom  mai.iifactiirers."  And  ; the  report  said;  "It  wa.s  established  by  the  Board  that  |  vestment  In  fixed  and  current  assets  , and  profits  on  Hiese  two  divisions  ,,r 

..uiii  r  I  \tr-ii''iif*  ■iii'’vi i.ireni  Commenting  on  tho  increased  shipments  of  British  |  hourly  wages  in  Canada  c.xcecd  those  paid  for  cor- I  ^-rnoiinted  to  .$322,313,347;  a  total  of 'the  Industry  did  not  keep  nae.o  wiHi 

V  •  .-lit  s’mVifm  di'iiv  As  von  -n  ''®"®"  cotton  cloths  to  Canada  ho  said;  responding  occupations  in  tbo  United  Kingdom  by  r.S  pPfi-SS  persons  were  employed:  ! the  operations. 

H.'..  ip-Kish  sVs(em  V®'""  therefore,  with  improved  bu.si-!to  60  per  cent,  in  the  woollen  industry;  76  (o  78  per  i  «alarics  and  wages  paid  aggregat- j  In  his  .address  lo  the  annual  nmei- 

KlIOP,  tin  Hlltlsll  system  nr  .anit  ,.ni.Hi(ion.4  anH  (he  .-isssistaneo  nP  f.tvnrahio  f.nriff  I _ 4.,  _ -.r _ _ _  '  erl  «Snfia.5S13-  nnrt  KelHnr-  vnliu.  of  !  inc  of  t  he  r.-.  n;.rfl-, o-.. „  .. 


^  te.4’ is  eener-iMv  loiiK  on  i  ‘.-om  coudiUons  uud  tho  assistance  of  favorable  tariff  |ccnf.  in  the  worsted  industry;  and  65  to  73  per  cent,  j  eil  $80,695,813;  and  selling  value  of !  tng  of  the  Canadian  AVooIIcn  &  Kn 

hined  '.‘d  \Vhiren.  ai  d  sneeifi'e  du  V  i  tTcatmcnt  of  certain  cotton  cloths  under  tariff  item  I  in  the  worsted  wxaving  industry."  1  production  waj  $294,715,248.  f'®,®.'’'’  Atanufaeturers  A.-.sociatioi 

bincd  ad  aioren  ai  ■  Pcci  c  tty  ^  r.^,„  was  the  bc.st  of  the  past  14  years."  I  i  ■%im„  t-n  held  lu  Toronto  last  week  l  ii 

'  ompansons  of  L  auad  an  and  Brit'i  -n  •  <1,..  r  #_4U4  i«»  cm  M.IIIs  In  loO  Goroniinilile.s  r  ,,-,..,14  .  «  .  '  '  ■ 

isli  wa-es  tn  the  wool  textile  Indus- I  report  contains  tho  following  tables  of  cotton  |  Artificial  SiUis  |  iCundj.  president  of  (hat  orguni/- 

"  1 ,  :  ,  4-  II  goods  imported  into  Canada 

try  are  obtained  a;;  tollovvs  from;,,  ..  * 


Artificial  SiUis 


j  production  waj  $294,715,248.  jGoods  Araimfaeturers  A'^.sonatioii 

I  Mills  in  150  ComninnUlos  I  of  th^rJ^gVn, 'a ’ 

A  notable  featuro  of  the  text.llo  j 'ion.  •‘'aid.  "In  the  primary  textiles 


employed  on  ueroni  1  i-  .  >  •  1  .\[n,('ndtx  1-C  of  the  report; 

very  tiiindred  people  enipK'ved  I 


i'i  onr  iiidmiry  m  I'C."  tlu-ri'  are 
12'i  employed  to  day.  T  bi.s  iner<’ase 
,,  empl  iyiuent  is  not  eeiitraliLed.  it 
1.  Midesiiread,  l-eeausc  our  iiidusl'y 


Avcriigc  AV.-igp  Tor  H«nr. 

In  Criit'o 

Great  Uritaln  Can.ida 

.  S.'IO  2'.'. 00 

t  (*mal*..  .  .  it  ,x;!  "  I  (2 

'.  (.utli>  and  hijya  .  in  .is  ;'0.2.5 


!  Cotton  yarox: 

i  Ki-oin 

i  United  Kingdom . 

U.S.A . 

Other  foreign  counlrlci 


Tn  mllHon  lb»- 

I9S0 

1931 

1932 

1933 

1934 

t.fZ 

1  .6'! 

2  'Z.6 

:1,2a 

4  43 

y.i3 

2.83 

2  ‘24 

1 .68 

32 

.07 

•  Oi 

or, 

.02 

.03 

4.92 

4.63 

4  61 

4.89 

4.78 

The  expansion  of  the  artlftcl^  silk  industrjr  In  Can- Its  economic  impor- I 'ndustTw-wool.  rotion.'mik  ravou 
la  IS  shown  by  the  following  tiblo  Id  the  report:—  _ _  _ .5j»  land  . . ‘•.®  ' 


I  No  of  8r*odlc? .... 
i  Yafu  in  1.000  lbs . . . 


ine  report.  tance  to  fho  country  la  the  knittinfi — fho  avrr.-mo  uumhpr 

Voars ending DeecmlM-r  Spread  distribution  Of  plants,  espo- '‘^'uployed  to-day  Is  almn'  6:;,fi0fi  .anil 

n-si  ctally  tlirougliout  'Eastern  Canada  I 'he  armi.il  p.ayr..ii  i,i  .m  tlir  rate  ..f 

iLooo  4'800  *6, ‘”00  ^^d  the  many  communities  which  ]  P'“r  annum.  That,  u:.  ;tt 

depend  partly  or  entirely  upon  thcHho  prc.sent  lime,  there  .are  more 


I  .wn'industry.  Hiere  being  297  "'i'ls  Adult  male. 


l.caied  Ml  137  iiiunicipalM les  'Ills 
j  (.f  ad;  aiii.ig''  I"  pcopi''  ''i^ 
(  .iiiada  bee.iiise  th.'  benefit  .d  m 
(  ieasi'il  I'mpUi'iiienl  and  pay  ruH.i  is 
M.r.ad  Mill  m  a  large  ntimbei  ..f 
m'ikHI  eelilres  and  .H  Hie  same  lime 
I.ie  V  ide-.'  pread  l.jeatiOn  and  niiml'i  i 
mill  gnaraiiK'e  Hie  people  ol  i  Jiii- 
ada  that  internal  eompeiii  ion  'vlii-.-ii 
r.'giilaies  priee.-.  O'Mii.g  I'l  .m  'l-isi-l 
prodiietion  rediieing  overhead  eon'; 
and  Kle;idter  demand  allowing  loi 
planned  pu.ditcHon.  Hie  null  (irii'e- 
.,1  oiir  prodnels  have  been  i.Mliieed 

I  .  a  greater  exiciii  Hiaii  redneliuu- 

II  llie  prieei’  of  r.iw  inalerials 
l,M;le  niaiuilacHirinu  ii  an  ait 

and  I.  progi  ea;  i\ e,  ;ind  i"  Hi''  1.’' ' 
Ii,..  Mil  .-onsidi'rald.'  ad 


,.  .\!!  rniploy  ec.s  .  Hj  iny  30!")  ! 

r  I 

f  A\  e  nii.glil  s.iy  that  our  industry 
b.i.'i  been  most  thoroughly'  investi- i 
a  gaieil  in  the  iinmediale  past,  for  in  ^ 
f  .iddition  III  Hie  Tariff  Board  hearing.! 

I'  ..  I-  were  i:i\. '.'■ligated  by  (he  I’rice  '  | 


imiustry  for  Industrial  employment.  ]  P®®''’*®  emnloved  In 
jThe  1935  Manual  of  tho  Te.xtilc  lur- 1 1,?*'*'®  fndnsiri.::.  H, 


_  . . . . . . .  vrr  befor.i 

dustrv  of  Canada,  published  bv  the  I  *  h*^  iraportanro  of  (hit,  rnti;,,i:, 
I  CAili^  1.XC3I411.0  I  i  Canadian  Textile  Journal,  reveals  :  ’l®  J"'*"®'*  hv  the  fart  (h,.„,  on. 

_ _  ____________  1 1  that  primary  textllo  plants  aro  lor,-!®"-.®'  '“v®'^'  eniidove.- 

'  ated  In  over  150  communlticR  from  man'itartnring  indn-nn 

Operating  results  of  (  anadian  textile  companies  asjwJ'llc  working  capital  was  Increaseii  $68,000  to  $700,-  (he  .Vtlanfic  lo  the  Pacific.  A  total  i .®  .  ‘  I'lplo- .  .|  in  the  [.rim 


o;  .nmiiton  u.  me  tariii  uo.ira  nearing.!  Operating  results  of  (anadian  textile  companies  asMVPiio  woraing  capita)  was  increasea  ^as.i'nu  to  »(un,-  (he  .Vtlanfic  lo  the  Pacific.  A  total  I  '  "  . . I'o'"' 

lime  ..  .'  were  i:i\. '.-ligated  by  (he  Price  ;  (odicated  iii  the  appended  table  which  contains  the|69.'-.  Uarniugsof  Biverside  .''bik  Alins  .ami  Snpcr.'-ilk  '  „f ',^0  cotnmunilles  in  Ontario  bave  i  'T  imhir  thrl. 

eatif'ii  and  imml"  i  S|.road'  i  iiiiimittee.  The  asset;;  of  Latest  reports  of  organi’.-aHous  whose  sceiintics  arciHosloiy  revealed  moderate  ehangea,  tho  x'orking  capi  I  onr  or  more  textile  mills  within 

Hu  people  ol  I  an-  oui  uidnstry  for  I'CJ  v,  ere  (daecd  at  „n  the  major  Uauadiaii  excbaugco  reveal  somc-ital  of  •  acli  being  down  slightly,  ^hclr  boundarle.s  xvhlle  <)nebrr  has  ^  ^  ^  *h<'  tevH!.)  jpdij.'i 

hi-gii  ms.k.ai.iiii'i.  Ibe  .-;a lea  $62.484.n00.  an.J  j  ,(■,,;,(.  mixed  rosuHsi.  Tbe  eoifon  section  whieh  in  the  j  l)n|si„n  Off  ^ munleipallUos  In  whieh  textile,  |  '  ®-mpl-.vm.',.t 

•  IS. -I  Hie  net  pi.ifii  b.'foro  inrnme  tax  of  ,  hi;;;;.,-;)  period  showed  such  marked  Improvement  was;  .v,  i  .  .  ,  ,  operations  eonslitutr  a  f.arinr  In  foe  !'  u  ""m'Pi'm.  tho  varlom. 

. .  •  -he  net  pro  ....(.d  aeeording  to  latest  reports  by  the  silk  and]  CotiU'.’mcs  in  the  eotton  division  did  .y®*- J'lrc  |  ’ -^7  liK  ,br,anehe-s  of  (hr  (mlmdry  .-gro  rod, 

as  3.395  oimhui,,,,,^  sceilons.  The  .aggreg.ata  grOi-^s  earnings  andiS®®''  .  '-'®“'’®'®®  J  e.ading  unit,  showed  .a  ] '"«•  grant.,:,!  eonsumrrs  .T  rdher  r<w:> 

;  value.  The  (;u,,(,,autially  higher  but  net  w.is  ,  r®^'®'"'"  ®y®''  ’.'J  ®®*  oarn.tigs  at  $1.398  122.  In  view  of  tJie,  obvloaB  cconornir  di.n,  romiimdli.ie  ,  In  prr.durta.  De.-H 

mid  /•>r  pro-  rf  liMiMv  luMher  #strongtbcncd  Ub  powerful  balunon  Flieet  'mportan^o  of  tho  textilo  uifiUFt .-v  \ujf u  this  oi  if,.  rdiiiotj 

tl5.226,  it  earnings  of  ,he  nineteen  rceorded  companies  I  ?7,,623,3S0  j  fo  the  Dominion  It  would  Im  follv  !  the  Mann.il  .of  H,o  Textile  Indu  tr,; 

•hilo  our  in  'rpvi-Hed  m  iuerease  .af  16  O''  Per  cent  over  Hm  pre  ' '®  1,262.  It  is  interesting  to  note  in  this  eon- |  on  tbe  part  of  any  government  to  ..f  <  anada.  ray-  ■ 

ady  and  in-  ..pd/^g  t'riod  at  $7,.):i.9r6.  Of  tbe  Ldxtccu  companies  ;n®''"''"  Textile’s  working  capital  ot  $8.0.31.262  ronj  tinker  w.tb  the  H.riff  t.,  an  evtrnt  .  -Th,,  „r,mai  v  (rxHir  .-,r 

Hie  profit;.  mgs  only  three  recorded  declines  ®®"''  ®^  aggregal.o  working  . 'hat  would  in  any  wav  endanger  d:n  u.rgo  ry.er.,  .,r 

'.•uid  these  bad  onlv  a  minor  effect  on  the  aggregate  nineteen  eomp-atj  er  (  iinadian  Co  Huns,  .’»®  'h''''-"  <  .-.nadiao  .aw  amKerial  ,  m  aii  Mn., 

aware  that  '  '  j  eonteuui.yrary  m  this  scetmn,  w.ar.  the  hardest  bit  xvitb  I  of  changes  m  (he  lanff.  and  peri-.d,  <  ,,,,  rmion  :uid  r  r.y  •  ilu 

d  KoM.mber;-;-;-,..„^„,,,  hand,  were  lightly  low-er  |  'I®- "•  ’-"oried  ^'Vhe*  ’\ame 


Cotton  Dirlsion  Off 


x2.l"'i.92,.  I'liat  i;4,  the  net  pro  'disi'daeod  aeeording  to  latest  reports  by  the  silk  and]  Comp.’nies  in  the  eotton  division  did  not  fare  s.-j 
ill  liiiort'  ineoiiK'  tax  was  3.395  on;  Quilting  sceilons.  The  aggrecata  gro.ss  earnings  and'^®®'h  ''®?''®'®®  ,?  Tn  leading  un.  .  showed  a 

. . .  ami  U2".  on  sales  value.  The  ^substantially  higher  but  net  xv.is  ,  r®^'®"’ ®y®''  ’.'J  ®®*  oarn.tigs  at  $1.298  122. 

amoiini  of  income  t.a.x  paid  or  pro-^^ipf  ^.lightly.  |bnt  Hu ' her  .strengthened  Us  powerful  balance  sheet 


Tn  .'ifid.if.ior,  (e»  tliri  big  4iier'rr  r,.n 
irihiiti,oii  rn.ade  b.  (ho  tevtllo  indij.s 
Hies  to  .iianufarHiring  e.Tupl<,vin4.ii( 
in  the  l.oininioii,  the  varlon;'. 


jii-  \  iilod  loi  amonnied  to  $415,226,  it  is 
Hu'iefor.'.  ol.ivii'iis  that  while  our  in 
ail  fln.'-ttv  has  prov  iiied  steady  and  in- 
I  .'leasing  einidoynient ,  Hie  profit;, 
ad  iiiaib;  ha'.,  been  small 
(In'  Voii  are  no  doubt  all  a.varo  that 
,iii  I,'.-  I  .nler- in  I  oiiin  il.  dat»  d  November 


I'lel  I.  progies;  i\e,  anij  o.  . .  ....e.v,.  ■ 

11^,.  Ml-'  .•onsideral'le  ad  iiiaib;  hav  been  s 

^•,n.•enlelM  has  be.n  made  in  (In'  Voi,  are  no  del 
nil,,-  ami  biialily  "f  '  anaili.in  I.'.-  i.nlei-.  in  '  mim 
III  I.le  ebiHr  .  l.nilH'd  onlerweai  ami  IHi,  ihe  fi'llowiHL 
,,  iineiilaiH  lio'-iery  in  all  has  been  referr< 

1,1  iii.  lit's  HI  ('V4'r\  liii'idred  ol  oiu  i  oiiri  .it  i  .maita  i 
wi.rkeis  ;iMy  are  women  .uid  li'ey  ii;.,  toiistiHilion.il  validity: 
•II,,  V.  inielligeiii,  as  tkilHil  and  in  ''bapter  .'(8.  I  mpl 
■,l„strii''i'-  as  the  w  oinen  of  any  |  Insuranee  Aer. 

emiMirv  ,n  the  world.  AVitb  Hic  ;  Uhapler  39;  f  air 
make. up  of  our  population  and  oni  ;  of  Uabour  Art 


lih,  Ihe  following  soeial  b'gislaH'.i,  n*  n  578  nsi  as' eo.npared  wilt,  ,44  61 J  659,  u  reduction  ' ^®®I®  '''Oi'king  eapitul  riit,  nenrlv  ,  howevmr.  for  rears  eonr.tiHKed  a,  v-rv 

has  been  referred  ,0  (be  Siipreniolf.f  Vev’en  eSupanles  show^  '’T  '  V I  w^  operators. 

,  o„r(  ol  Canada  for  indgmeu.  to  .iodines  from  the  iTtS-.'ll  period.  vvUh  none  report-  i '®=‘'  ''  .abasso  nuideraic  unprovement,  ,n  ;who  can  never  depend  for  any  Int.g 


of  '"anada.  -ay-  . 

‘  Th''  primal  V  lexHIe  (ndii -.tile-;  ,-•! 
tin's  eoiintrv  .'iro  largo  ly.or-.  ..f 
'  ..■in.idian.  i;i.w  iii.itpi  ial  ,  nr  aii  IHud 
Of  eoiirso  r.'i'v  eotton  .Lml  ra'.y  ;.IIU 
h.'iv  e  (1.  bi'  M'iifi'.rii.'d  I  ht-  .'■  nop' 
tiling  ran  be  of  ;i,  large  .(iM.r; 

titv  .tf  ra.w  T (.  i;,  4..  (iinaict. 


j,,.j';teal  I  .''tons,  and  A\’.abasr-o  nuideraic  improvement,  m  |  who  can  never  depend  for  any  inpg  I  hnw  e-er  H  ai  I'u  H 

workers  SIMV  are  women  ami  H'ey  ;  ii;.,  emist  i,  ill  mna .  vanrjuy  :  ,,  before  dividendm  In  the  previouJ  j  ®‘'r®'’;;  ’  -  .  r  ,  .  '  sTrr(rh"nnon  n  "t  "  i  "I'''Vnrda‘  of'‘..i-,'  .’.r  (b.; ’4 

,  ,,  1.  iniell.ceiM,  as  skilHil  and  in  .  'bapter  :t8.  1  mployment  and  ‘oocia!  , ,  ,.umpanv  repot  ted  a  net  loss  !  '®  'I'V'iou  mp'evetnent.  wan  broad  '^®S':®®  ®[  j-rotee  , 

’V  '#u..  4»f  ;.iiv  I  itiMir;mro  Art  i  '  »  ; 'pcopr  ■*?  I  quite  niarkod.  .\!1  four  repre&entaUve  ootu- i  ar^'oruca  tnoni  agaiurf  foroicu  L. . . .  ,  . 

!'mmr'v‘in''''Hm  world  AVitb  Hic^lhapler  39;  T  air  TSage:.  and  Hours]  i  panie-.  o-d  not  show  increases  in  earnings  and  work- j  competition,  l-'ihor  cost:,  of  ♦he  ] , .  \®  ]  ® 

.  '  f  iioinilatiou  and  oni  ;  of  t.abour  .Act  The  .mprovemeut  in  working  capita,  ■was  .._4  per  |  mg  o.ip'ril  but  the  declines  noted  were  not  of  a  highly  I  cotton  indusiry  m  Canada,  u-c  con- 1  ,„r,c.,.,-  -i  Ui  -  . 

make-up  ®'  ®"  (he  I'haptcr  lU  Minimum  AA'agcs  Act.  icent  at  $39,377,837.  and  mdicaUs  the  further  strength- .  important  nature,  Alonareb  Knitting  Increased  gross  !  6'-dcrably  higher  than  Han.s»5  m  the' 

.-l  ographu'ai  pm  i  o  ^  _  j^nJ  Chapter  56  (  rimiual  Code,  Section  9.  1  cning  of  an  already  powerful  llauld  position.  Ten  from  $P4.S60  to  $135,063.  net  from  $69,773  to  $86,000.  |  cotton  industries  of  eitbor  I.snea- 

"tlif.retit  <(('siie  I  flair  '  Chapter  a'f  Doniinion  Trade  and  In-  :  companies,  out  of  Hie  nineteen  increased  net  current  |  while  wyking  capita!  war  up  $14,000  at  $797,393,  Pen-  shire  or  the  Southern  States,  where 

.luaiiiy  wnid  .  "j,'  ,1^.  nuest- 1  dnstry  Commission  Act.  |  assets,  while  the  majority  of  the  declines  noted  wcreinian-i  i.-r')r.s  was  about  ,$90,000  higher  ;it  .$637,407,  net  the  bulk  of  eornpetition  for  the  «■.(- 

and  cnuipmeni  Chapter  63:  Limitation  of  Hours  of|of  an  insignificant  nature  i  off  eiigVitly  at  $274  591  and  working  capital  dropped  ] 'on  niills  emanates  Hence,  any  re 

iiig  loi  no  ,  I  .  adapta-i  Work  .-Act  I  Taken  in  groupa  the  silk  division  reveals  the  w  idest  i  $46,000  i  .  $2,346,018,  Uecent  Knitting  turned  net  de-  iduction  of  the  tariff  against,  e'tb-.'r 

ybi.'li  m  ■'"’®]'‘';  .. j.,  1  The  hearinr  hefore  Ihe  Gupreme  '  gains  in  earnings,  Canadian  Cclanese.  which  is  thejfifit  int"  a  not  profit  of  $38. 8.52  and  liquid  position  im- ! '-•  K.  or  U.  S.  inip-arl;  means  elos t 


.'haptcr  41;  Minimum  AA'agcs  Act. 


.i.iiit;.  Ml  iiioei  Cilia 
luTulmi  ly  t  anadian. 

Our  indiisiiy  was 
iff  U'lard  in  1927  am 
I'lie  Taritf  ll"aid  r 
ami  (loHi  w:iLi  broil 
si'rii)2  and  the  recoi 
ii  were  imploinrntcd 
in  Ihe  1935  budget. 


!  Court  IS  set  fur  .January  loth. 


The  dominating  unit  in  this  section,  ehowed  a  further  gain;  proved  i'-  $109,000.  /.Iiumerknit  was  off  all  along  the  Prices,  and  a  eon.seqiient  eontr/ieticn 
I  the!  of  $267,000  in  gross  earnings'  to  $2,124.97!,  while  net  Hino  as  L:ross  dropper)  $66, "00,  net  $14,000,  and  working  j'P  profits  for  the  Can.adirin  mills 
iiect-iwas  up  at  $1,504,709  from  $1,260,864,  A  redueHon  of 'capital  M2, 000.  '  If.,,  recovery  m  textile  oiM  i'ationr 

ision  ;  $17,5,000  in  working  o-ipita!  i;;  thowii  at  $3,078,108.;  Tip  T.  p  Tailors,  of  tlm  miscellaneous  division,  ag.ain  I  that  started  to  develop  durnig  19:;;! 
can  Bruck  Silk  gross  was;  $49,000  higher  at  .$526,096.  uetjboostcd  cross  earnings  of  $221), 423  in  1133  to  .$258,396  '  is  indicated  h-  t-.'' ernmciii  ficii.r.'s 
light!  up  $28,000  at  .$184,233  and  woTking  capital  nearly  jin  the  last  fiscal  year,  inereased  net  fro'm  $83,191  to  on  Hie  indtisC'v  for  that  vear  as 
’  'heidoubled  at  $830,535  Ontario  Silknit  gross  gained  $32.- | $1 16.8'i7.  and  improved  liquid  position  bv  over  .'Cun.bOO  compared  woh  1932.  [n  ja:;3  a 
vple-iOOO  at  $255.')0!,  net  was  more  than  tripled  at  $131,686,1  to  $!.3f"  196  total  of  104  cotton  textile  mills  re- 


Ihe  hearing  on  acts  are  held  valid  and  are  imple-iOOO  at  $255.')0!.  net  was  more  than  tripled  at  $131,686,1  to  $!,3f“  196 


! 'I I) ward. a  of  t."' ,  ..r  Hi.-  4 ii.ani.in 

I  vi-i.r.!  rlip  .'.nd  riirHiPi"  I'l  r'.ijTjei'tlon 
,  V  iHi  ,'iriiii.il  filoT-;  i.uc  l.a'  -" 

i'-aiMdiaii  la.’ou  'bin  pi'.'ductr  !j  i 

1  yea  -  eonsij^v,-,)  (  t  ;  '  ton,;  (.1  ;-u' 

I  phito  Pnlii.  In  t,hi';  i.atrer  .’.annei" 

]  tioi!  alone  fh'  To  .n'e  plan-,  (vreieepd 
'  ing  vhcie  Hm;.  donir.'-lu'  m.-.rlei  f,ii 
I  tulphlfp  iiulp  VV'II  he.  -.Iib.-I  .nH./ll,'- 
iijerca.ved 

"'’anaiii.an  fe,vHIe  mill  ,  u;;.'  I.t’-:.- 

'.UHM-litie.s  of  dorw;.i!e  co.al,  '.|" 

large  mill  alone  vr.'ir  l|:•:il1■_ 

I  ;?  1 06, 1 20,8"  weth  of  \iiv;i  Si'oii,. 
eoa!  U/.ir.C'.  quautiiie,  of  1  .in.-idma 
ihemieal.v  are  u  ed  m  Hie. 

;  ind'JSH'V  .  Il.'ilf  a.  do/en  new  elietn 

,  i.  al  plant:,  t'.ave  -..i.-ui.'.l  m  1  aiueh' 
during  the  feu-  ye.:.r,  I'.Mcriir.: 


knii  -’•lOds  and  hosierv  did  not  take  mented  that  costs  of  production  in  | 

I'l.-i' e’as  the  British  industry  did  not  Canada  will  be  Increased  I 

send  over  their  case.  Before  mom-  H  must  be  a  source  of  satisfaction  Corii-’e'i' 

.uei'ting  on  the  Tariff  Board  >  report  to  yo'd  that  our  association  has  mam-  |  Bru°k  Silk 
a  rhorr  statement  of  the  position  m  ;  tamed  for  seventeen  years  a  perman-  “an  Celarese 


Gross  EarningE 


a  short  statement  of  the  position  m  :  lameu  lor  ,,.44^-  Celarese 

re -.'ai  d  10  our  trade  with  Great  Bru-  :ent  meeting  place  foj  those  engaged  ,  Convertf  =i 
;mu  IS  of  interest.  In  calendar  year  ;  in  the  mdustrv,  a  common  cen^i’e  ;  cam.  Cottons 
]  ijt  our  industry  in  Canad;'.  iiur-;  where  ideas,  .or  the  betterment  0  fj(jJmos.  Imnenal 
.'h.^sed  from  Great  Brluam  6  360,000  ;  the  trade  hav  e  been  mtrod^uced  And  Te.xtile  . 

lb:  of  wool,  7  730.000  lbs  of  vvool  threshed  o'lU  and  an  'at'6at>K^''-®n  Hamilton  Cottons 
lop.  and  2.710,00')  Ibr,  of  wool  yarn,  through  which  continuous  !  ^jonarch  Knitting 

lu  addition  t,o  this  the  woollen  .and  have  to  be  made  to  reach  agreed  ob-  :  ^jon^real  Cottons 
v  orstel  cloth  manufacturers  in  Great ,  jectiyes.  M  e  also  have  xv-ith  us  the  ,  Ontario  Silknit  . . 
boUi  V  yards  of  cloih  in  t'au-  ;  members  of  the  Canaaian  lex-  j  penmans  Ltd 


adaK-r  every  io  yards  of  cloth  sold  ;  iib^  Trades  Association 


®®®  I  Regent  Knitting 


bv’canadion  maDufacturers.  In  fact,  i  working  w  ith  us  tovvards  a  bettor  |  Riverside  Silk 
I  •in.ada  was  the  best  customer  Great  organized  industry,  I  would  like  to  1  Supersilk  Hosiery. 
Britain  had  inside  or  outside  the  thank  our  vice-president,  Mr.  I  rera-  j  Tip  Top  Tailors ,  . 

I  ll  dre  for' her  manufactures  of  ^  May,  of  Lachuto.  for  his  assistance.  1 

W.V.VI  ■  The  following  figures  ar-yland  also  thank  the  members  of  the  MVoods  Mfg.  Co  .. 

from  Trade  and  Navigati'jn  Accounts  I  executive  and  the  members  of  the  7^inanaerknit 

Ilf  the  United  Kingdom  and  sh'jw  the  association  for  their  support  In. 
purchase  from  Great  Britain  of  the  |  (Continued  on  Page  14.) 


1934-S6 
$286,755 
526.096 
2,1 '’4,97  1 
■13.173 
341,041 
2 1 5 . 7  6 1' 

291,147 

135.063 

374.322 

‘255,601 

637,407 

399,961 


258,296 

872,033 

231,020 

32.271 


ingE  Net  Earnmgs 

19o3-o4  (9o-4-Jo  193o-o4 

$276,33.5  93.363  $95,656 

4ii.J5i5  !54,2o3  15*j,lc3 

1,3157,666  'i  ■/■'4.70O  1.260,86-1 

60,034  23.17,*  37,984 

424,016  151,980  342.363 

116.02"  ■  54.267  I09,b27 

l.-'jS.l’;2  1,322.437 

;x57,964  !  13.910  11,514 

114,360  ■'6,000  69,7  73 

245,966  l.loS  12.921 

173,189  131.636  41,678 

549.542  '.:7  4.591  277,512 

343,49'j  28,852  d34,300 

.  71.806  53,637 

25,520  36,5®0 

220,423  116.897  83,191 

813.590  1  47.630  146,743 

170;617  104.097  69,207 

148,528  ’1,10.3  35,744 


txarted  as  compared  with  95  mills  ij-j  ■  ^  Peeif'call'  'o  tC-.'ib-  tniiC 


1932;  capita!  Invested  in  th 


1934-35 
$317,394 
'53  0.5  3.5 
3.078,108 
672.7  SI 
4,040.470 
1,453,806 
£.031.262 
533.988 

797.393 

639,427 

700,59.5 

2,346,01.3 

559.097 

247,250 

232,422 

1,300,196 

1,355,554 

1,001,458 

690,133 


I  ®-  '‘^-®  '®d'4£t7y  "  as  up  at  $82, 620. U'?  '  ' 


5829,345  ;  jn  1933  as  against  $79,785,322  in  1932:  ^  ®  ‘''  mau'!£.3"tur!ng  i"  x";  1 

..  :  there  was  an  increase  of  ovc!'  on're  more  eUi’n'ora'p  i-t  “t  -'if  tr 

'^’oao’o-M employees  t'O  17,88.6  from  16,818,  ehinet,  and  cuiipmem  Ine  i■•ll■ 
,  q?!;’';® -  ;  and  salaries  and  wages  paid  were  '-nss  mn.-t  h?  .-ubstanna!.  "•'Hi  ru' 
1  ioaooi  !  I^igher  at  $13,221,729  as  compared  ern  lightfns  arran2'?rnenf  ? .  au't 

: 'vith  $13. 161, 177-  cost  of  materials  senn!  working  ccnuiHons.  all  * 
'  ■  used  showed  an  increase  of  .$29,7.89.-  xolving:  an  elaD'orat'^  irra" 

.-go’3g- !  943  from  $22  1SS.S96 .  and  gross  •••■aiu'S  me'.'hanic.al  e'j'iipmer.':  .'nc!  ^npv;l; 
47i'636i®^  production  was  up  at  $58, 460  73.3  "Ih's  list  runs  iut''  hundrr'i;, 
(53^469  "®'^  $45,351,012  aflled  !n.1us!r!es  catering  douir 

2,392]876  i  In  The  woollen  textilo  mdustrv  144  '  Ti''  teie'ile  mill  rC'Tiiri^mpnt'.  ei 
450, ’SSS  mills  renorted  in  I'JDS  as  against  130  piovin-r  thouiand:  of  ''  oilm'-s  ‘lep'.' 
‘275,075  I  in  1932  Capital  investor  was  up  at  1 'T-P-'  f'’’-''  (heir  livciilnx'd  upon  ' 
246,000  I  $44,223,604  from  $42.539  723,  \ijm- ;  m.arlTr-i;  tuvuulwd  bv  priin.irv  pi 

1,083,618  ]  ber  of  employees  w  as  9  333  as  .-orn-  du'xtion  '.xf  ir'...t!!r  miH.-  oi  this 

1,121.753  ]  pared  with  8,586,  and  .-alaries  and  '-■'■  There  r  n,'  'nomif;i'.'''irtng  i 
392,848  i  wages  paid  ,$7,884,386  as  agaiu.rt  $7.-  dustr-  rcaCne.  in 

702,679  j  121,340.  Cost  of  materials  used  and  the  empiovm"!"  '.'Cim.  of  t! 

- gross  value  of  production  were  both  countr;'-  'Irip  'hu  "f  i-xHI..  nmn 

‘28,723,210  sharply  higher,  the  former  at  $14,- I  tui ing  ’ 


in  1^32:  niau'!f.3''tur!ng  I'V'"' 

.or  i.i.'i'O  outre  ‘m'-xro  eUrboratv  br  " 
u  16,818.  chines  and  e'iu;pme’u  i 
iid  v-ere  ’-n3S  murt  he  rubstanH-al.  ' 
om.pared  ■  cr"  lightin?  arran2'?rnentf , 
naterials  ssnn!  v'orking  ccnuiHon;. 


"1"  '■'(  tri'i 
Ine 


7,074,976  6,050,178  4,678,081  4,611,659  29,377,837 


ern  h^htinsr  •irrni2'?nie!U^.  tiii'i 

^8Ti!?I  '''orkliife  (‘cnui^ iODz-.  jH  !? 
\oh’ing  ail  arra''  <■ 

H3‘?clianic‘3 1  anm 

riit:  list  vuul  h'lnrliTd:.  c 

industries,  catering  t.-,  iiomr. 
it'^  texMle  Tiiill  rC'iun'‘='iT}'^nt?.  r’" 

rlcvin.T  thoui-and;.  of  ''  oilm'-s  rlep'.'ii 


dtiction  ol  i^.\t!lG  uiiH.-.  lu  fh'r- 
v"’  There  !'  u*"'  jf 

rr?jrne_  ru'X  -  int**. 

the  PntPb‘*A'ir;''‘]i :  of  thT 

country  H.iin  UAvt-lo  mnmi 

tuiini  “ 


THE  FINANCIAL  TIMES,  MONTREAL,  NOVEMBER  29,  1935 


inually;  lienee  arrears  at  the  I  Bruck  Silk  Mills 


Dominion  Textile  Company 

Leading  Operator  in  Cotton  Textile  Industry  of  Canada 
— Operates  8  Cotton  Mills  in  the 
Province  of  Quebec 

IMPOSING  RECORD  OF  DIVIDENDS  ON  STOCKS 

Dpininion  Textile  Co  ,  IJmifcd.  the  [  Production  from  (ho  company’s 
larpest  and  most  powerful  orpaniza- i  p'tirits  ciner  a  ■wide  raune.  includ- 


bcen  paid  on  a  basis  of  only  3’ 2  per 

I  cent,  annually;  hence  arrears  at  the 
end  of  (his  year  will  amount  to  12U 
per  cent 

CAriTAI,irATIO\. 

Out  stand- 

,  Authorized  ingr. 

'  Pref.  7<“,  cum. 

»100  j.ar  ..  ..  *117.7. OOii  JlSS.liin 

Common,  n.p.v.  7r>.000  sh.“.  27,000  sn». 

Dlvldonil  lircorif 


IliiKk  ^ilk  Mills  Md  operates  none  thereafter  till  1031  when  pay 
UI  UCK  MIK  latl-.  ,mont.s  were  resumed  in  .lammrv.  yimr 

a  mill  at  t  owalist  ille.  Quebee,  tor  l,crl>'  thereafter  till  .lul\'.  1037.  w'liei 


*l  mill  ut  i  ow 1 1  ir.  yut'DPC,  lor  thpreofter  till 

the  throwing,  wenviiifr.  dycinc.  fin-  ;  it  was  incren.sed  to  30  cenf.-*.  lion- 

ishiiiK,  and  printins  of  silk  I  "‘’1 

and  artifieial  silk  products.  Sales  , 

offices  arc  ni:iin(ained  b.v  the  com- ey  ist  Mortyage 

Honde  ....  ■•tt.OOO.OOO  $(74,(00 


Pref.— Refrularly  paid  .Ian.  and  .(uly  Ipany  in  Mollircal.  Toronto.  A'ailCOU- 
I  to  January.  1932.  incl..  July  1st.  1932.  jver,  Winnipeg  and  I.ondoii.  Hnsland. 

and  .“emi-aiimiany  to  .lanuarj  .  1 93  (.  1  i...o  in. 

.at  rate  of  per  cent.  UUblliesb  of  tilt  toilipail.'  lias  in 


.  .  .  .  .$1,000,000 

MAHKET  nE»  onn. 

IliU'h 


4H  F14  HUS  Axn  UIIIHCTOIIS. 

iV.  iS.  Tlionip-son.  president;  A. 


In  tho  cotton  textile  field  "‘ |  velveteen,  corduroy  and  tire  fabrics.  (ient’;  "\\-.  p  ' PaVnirar.  \\  .  H.^McV’h'ii- 
r^nilda,  xvas  origmall.v  lormeo  m  i  jj)  addition  to  the  production  of  tlioso  ’  Hps,  1:.  \y  .  itoh.Ttson.  7f.  (,•.  Don- 
in05  as  a  merger  of  4  textile  com-jyarns  iind  fabrics,  bleaching,  prinf-:'"'"  ^  "•  Melariand. 

panics  in  the  Province  of  Quebec,  ing.  and  dyeing  is  also  undertaken  ,  iacomk  Acem  vr. 

which  were  at  that  time  more  or! -it  the  mills.  t92.s .  $347.23,3  $iti.943 

less  strugglin.g  for  existence.  These,  Pominion  Textile  controls,  thvouch  |  j  .  15^!;:’;^ 

four  consolidated  companies.  The  niajority  of  stock  ownership.  Paton  ;;  ;;  ;;  ;;  ;;  Iu,Voi!i 

Poralnion  Cotton  Mills  Co.,  Ptd..  T  he  !  xtanufacturinc  Co  of  Sherbrooke.  19.12  7iiT.S3'i  ii.'ciioo 

Montmorency  Cotton  Co..  The  ifer-iiho  oldest  and  one  of  the  largest  .  ii--!’!;'' 

chants  f.'otton  Co,  and  the  Colonial  woollen  iiianufaelurcr.s  in  (  anada.  ‘  “-P 

Wcaiiiing  and  Printing  Co.  opera!  ed  '  and  also  owns  majority  conirol  of'  vi.t.vtio  siiKur, 

plants  in  .7Ipntreal  (2).  Montmoren- ,  Monlreal  Cotion.s  l.imitcd.  w  iili  mills  'ret.ii  a.sset.s  snii  i.oti  $h3'.''.’n3ii 

cv  l-'aHs.  and  Magog.  In  1911)  the  in  Valleyfield.  '•inrciir*''''-'  ,s  '  ■ci-’'*-!! 

ifount  Roval  ilills  of  Canadian  Pot-  ;  Puiintr  the  past  year  the  company  ^-J'rrcm  i'iab.s'"'  .'.riiiis  '3'4'"77 

:onr..  l,td..  which  had  been  operated  j redeemed  the  outstanding  balance  of  x>i  work,  o.ap  .  .  2ih  07i»  24n!r)(in 

under  lease  1)7'  Poniinion  Textile  its  fi  noi-  rent.  Is)  moricuce  bonds  ielal  surplu.';  .  .  .  93.i29  ST. 777 


,ing  eotion  yarns,  fabru^,  silk,  tayon. 


eresed  steadily  in  recent  years.  ne-  :J|,3-^ 
eessitaling  several  successive  cxteii- 1  ) 


icPhii-  company  has  outstanding  '  J 

.  Hop-  $131,100  of  )i  per  cent.  1st  mortgage  1 

bofids  and  capital  consists  of  25.000  ;1937 
shares  of  an  authorized  1.50,0th), 

Viti  943  bharos  of  common  stock.  Pividends 
\37!2I9  wero  paid  on  the  common  slock  on  '  j 


•  — Tfo  Xovrmb^r  lj?i. 

OFFirKHS  A\0  ninF.CTOR^ 

I,  T.  Hpu»  U.  ptrsitlrtit  and  t roasurM’ : 


la  basis  of  $1  a  siiare  annually  from  W  1:.  tt.  licit,  i.t.-t’o! 


-•'  nr.i'J  CPhruarv.  1020.  to  Mav.  1030;  no  di-  sa'-i  a'.  Ih  'V;  Vn' Ir J'’.''”' ' 

.,,..000  ;  V  .  .  A  ,  incA  .  h.nirne,  V\  .  I!.  I'hillips.  I.ropolJ  S  1.''r. 

as.  ".go  I  y  idcnds  paid  fnuil  .\ugust,  l.  ,iO.  to  secrplary  ;  W.  li.  .Minor  and  Itartland 
27,720  the  end  of  10;’.3;  resumed  on  a  ha-  vtolsou. 

Isis  of  $I  a  share  annually  January,  co.mparatix  h  haumxus* 
o^Tto  j  ami  paid  at  that  rate  until  April.  ms.  ^.,1932^^ 

$7,310  lOou.  with  bonuses  of  .e  cents  a  share  Kxpcnsc.s  197.7.71  190.210  JTi.itx 

$<).':7.7  !  January  and  April,  1035:  increased  Poprocia  $1,201  7$, tot  7o!7os 

■,4.2.7j|p  ,,  busts  of  $1  ”0  a  share  annually  'tot.  A*  amort'.  32,t3i  3.). 034  31.111 

49.000  •*  annually  .  1  94.333  1  7H.173  2$, 27$ 

S7.777  I  OUI.V,  years'  surp.  71.733  1  40,407  2  1  043 

;  <  »riTAI,IZATIOA'.  HAI.AMK  SHCKT. 

j  Outstand-  19;!  I  3  93'1 

;  Authorized  ing  .Total  asset.,<  .  .  $1,940,SS9  *1.4  IS, ,$19 

capital  .910.1.  ,  iCixed  As.-et.-  .  .  933. SSI  9:47.717 

n  p  V  1. , 0,000  .9h.«.  12n.000  shs.  'cu,.,  ant  nssets  .  $91,077  471.902 

es  a  I  niVIUMMt  HHCniin.  Current  liah.9.  .  .  (iO.S22  sl.lS2 

Ul'ac-  i  Initi.ll  of  27  cents  paid  Feh  ,  1929,  i  .Vet  work.  cap.  .  $  10,737  420.720 

iiiott.  and  uuarterly  t.'  May  17,  J9.30,  inel.;tTolal  .«uip!iis  .  .  4:21.10$  772.377 


n\i,\.vt  i-:  MiHur, 

tO.'tt 


lived  asMl.« 
I’uirenl  assi't,, 
t'lirrent  liab.“ 


biiKHT,  Isis  of  $I  a  share  annually  January, 

soi!'!  949  S9^o^''o3o  I  Al"')'. 

29t].34.',  '2$.V31i;  1035.  yvith  bonuses  of  5  cents  a  share 


under  lease  by  Poniinion  Textile  its  6  per  rent.  1st  mortgage  bonds 
since  1010.  was  acquired  and,  in  and  issued  SI. 500,001)  of  (i-i  p«>r  cent. 
102.$.  tyvo  mills  were  acquired,  one  ist  niortcaee  bonds  m.Tturing  Man-li. 
in  Sherbrooke  from  the  Canadian  105,5,  thereby  iicliie\ing  a  I'oiibider- 
Connectieut  Cotton  Mills.  I,ld.,  andi.nble  saving  in  fixed  charee.s.  t  api- 
in  Prummondville  from  ilie  Jenrkes  'tal  consists  of  $l,0i0  i’,oo  uf  7  jicr 
t  anadlan  Co.,  both  of  wiiieh  were  cent.,  cumulntive  preferred  stock 
buh.sequently  operated  for  the  manu-  and  270,000  shares  of  no  par  value 
facture  of  cotton  fabrics  for  auto- '  common  stock.  Dividends  on  ilie 


Ontario  Silknit 


$1,940,SS9  *1.4  IS, ,$19 


Carpets  and  Rugs 

for 

Homes 

Offices 

Churches 

Theatres 

Public  Buildings 

Superior  Patterns  -  Suitable  Qualities 
Designed  and  mayiufacttirctl  hy 

HARDING  CARPETS,  LIMITED 


in  Prummondville  from  ihe 'jenrkes  ■  hil  consists  of  $1,010  f, 00  of  7  jot  ,  Ontario  Silknit,  Ptd  .  operates  a  I  nivinr.xn  Huroun  v"r''tvnri"‘‘ cun'  ' 

J*  /-9  t  *1  c  1  •  1  .  Xu-  4-  .  1  ninnt  in  loronto  for  uiriniitai*-  l  Inttt.il  of  -•>  pai«i  Fpb,  j.\#t  uorK.  tap.  ,  S 

1  anadlan  Co.,  both  of  winch  were  cent.,  cumulntive  preferred  f'f'ok  ;  ’  '  ‘  ®  ’  uV  ,  and  (luaro-rlv  t.>  M.iy  I7,  J9.30.  incl.;!Toial  .«uip!us  .  .  4:21.10$ 

suh.scquently- operated  for  the  manu-  and  270,000  shares  of  no  par  value  !*"  f."'’  Products.  . . . . . . . .  . . 

facture  of  cotton  fabrics  for  auto- |  commoii  stock.  Dividends  on  ilie  1'**^  ,'“ I'n^Pric.  etc.  _  _  •  .  .  x 

inoMlo  tires.  At  the  pre.-ent  time  preferred  have  been  (laid  w  ithmir  in-  *')>*)i?'<''ar'cs,  th(>  company  F^anarliari  I  IITIiFaI^ 

six  planlzv  are  operated  at  5Iont- I  terruption  since  1005.  On  tho  exist-  ^  opeiatcs  in  the^  I  nited  King-  VxaOoQlafl  v^ClftllCSw  LillllUCU 

inoroncy.  Macog  and  Iloehelaga.  ing  common  stock  dividends  were  doat  and  .Australian  fields.  Through  - - - - - 

Merchants,  Mount  Royal,  and  Ver-  p.gjd  at  rhe  rate  of  $5  a  sliar?  an-  Knitting  Mills,  a  subsidiary’,  ('anadian  t'elane.fc  Kid.,  formed  in  iemi  treasurer;  H.  M  higliam, 

dun.  In  flrrater  Montreal,  where  tlie  nnally  from  April.  1025,  to  .tanuarv.  ' eomiiaiiy  is  a  factor  in  the  knit-  1925.  owns  ihe  Canadian  rights  to  "jyirpctor.».  _  Pr,  CamlUe  1) 

principal  operattQiis.  of  the  company  192,:'. ;  reduced  to  $1  a  .-hare  Am  il.  j  ’ "'f  'DdVJ-try  In  (  anada.  Dreyfus  iiatcnis  and  ))rocesse.s  N'ew  V  ork;  Urig.-ijen.  sir  w. 

are  concent  rated;  and.  in  addition,  ’  103.2 ;  and  iuereased  again  to  $5  n  *  apital  consis^ts  of  $1,000,000  of  for  (he  maiiufaeturo  of  A’f'lluhvie  ;  der.  Kondon,  Kng^:  <•  I..  A'lge 
the  two  tire  fabric  rnill.-  at  i^licr-  share  July.  I0.3f,  at  which  rate  it  v' PJt  value  1  per  cent,  cumula-  Acetate  and  the  in-oduction  of  "('el-  Vew-  VoVu:  i\  Henri  11 

brookoi  nnd  T)r\iTlTmondvi]l^.  -*  buS  been  puld  siiiri?  to  d^tp.  ii'o  preferred  FtocK  ^  and  . $> )  anoss”  yarns  and  fabrics,  a  superior  j  Komion ;  a.  s<’h\vartz.  Montreal 


Canadian  Celanese  Limited 

('anadutii  t  elanCu-c  Kid.,  formed  in  i""''  treasurer;  H.  yvhigtiam.  eliair- 
i2G.  owns  ihe  Canadian  rights  to  (-3o,|]|p  Dreyrus. 


BRANTFORD 


Guelph  Carpets  &  Worsteds' 

Karnin.gs  of  Guelph  .  Carpel 
Worsted  Spinning  Mill.-.  IJd..  have 


ONTARIO 


rrrotJiry  nuti  t  rofisuroj  ; 

‘aid wt*li  n  tid  K.  •  >.  I  »nl: 


i  IMTAI.I/  A'l  ION. 


r»ndvi]le.  bas  been  paid  since  to  date. 

1;  }rnr<i  Vcqr  rndinc  M.irrli  ai 


- -  .  ..  . .  .  ,  J.*  I  i  $'$.714  M  —  I  »i  .  « MM  i  I  f  x/rfj  I  ii.'*,  .  ■  ,  J  I .  '  I  t' 

tho  I‘)rcyfus  luitctPs  and  processes  n>\v  ^  orU;  s^ir  \v.  Al^xan-  in^r^xascd  for  Ilie  past  two  years  and  -  $i,io  par 

I  for  tho  manufacture  of  CeHulase  •  l-^ondon  F:nc:. :  r  \,.  -Aojrrr.  .  vn-ir  <:.n.Uul  ‘>ontenibtM-  ;b>,  n,p.\ 

la-  .1.  V  “I'rvi  terson.  N.J.:  ht'e  i  ndtrn.  \\  .  M.  ram- I  in  Ihc  >car  eiuitd  rscpieniui  i  .j 

and  the  pumuction  of  f  N'ev^*  Tork:  i^.  llpnri  nrf?vfu.*-.  I  the  C4)iupany  earued  cent.s  IM 
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l‘>r>5  the  C4)inpanv  eaiiUHl  nj  cenus  i»ui4Uii<i  i<r4'4»rd 

per  ’share  on  the  35.<tOO  shares  '-y  leHy  Vec’' 

common  stock  as  compareit  with  S-.i  1  <•  ■  >m.  -Inilial  Ilf  2.1  I nu.s  p,i:ik\  'v 

cents  in  1034  and  72  cents  in  1033.  c'29.  an.i  riuai  ti  riv  ii.  \,,x  ,  l•l:;| 

originally  established  in  1S74.  the  7'^ 

present  company  was  incoi  poiateci  1  iii.i;;.  7-  i.oni.-,  \'iivi.i(ii)i'i ,  :9:m 


CArn  \i  IZA  MO\.  several  occasions  since  its  establish-  j'’  ’ “'P V’.ir 

Out.ntana-  .  to  Octohar  I.  19.3 

Aiithorizail,  ing  |  Ilient.  income  fiindir 

ri-a',  $199  par  .  $l.onn,090  tl.enn.oon  :  Capitalization  eonsl.sts  nf  00.000  Common — None 
Com.  npv.  ..  I  Of, 000  .-h.-.  -tOOSy  shs.  ;  ^.p.v.  income  funding  rights  bearing  |  rni,ittn»Ti 
niTidriiii  Hreorri.  interest  at  the  rate  of  |1  per  year:  o  11 .9n.A  i 

■prafarrad— Re.gu'Iar  quartarly  pay- j  and  rcdeemilble  at  $25  per  right  — |<;ro.ss  earn, 
fiianta  frion  formation  In  19-$  to  Sep-  I  iriving  been  issuofl  in  1034  in  Pepree.  , .  , , 

tambar,  1931.  inrUi.-ivc.  Passed  1  o  '  .'u  Ki"  !  1  nc.  tax  &  amort 

.Taniiary.  1937.  w  lien  24a  was  paid.  1  liquidation  of  arrears  of  dividends  '  profit 
$1.77  paid  Manh,  July-  and  Sepicni- 1  on  the  preferred  stock  of  tlie  com- !  Pref.  divid  . 

^^-'5  pany— lO.OOO.OOil  of  7  per  cent,  cu- j  Yen'-'*  sorplu"  •  . 

.3IARKET  UECOiin  j  mulatlvc  preferred  stock;  and  250.- |  • 

Common.  409  shares  ('f  no  par  value  common  : 

High  i.ow  .stock  BALAXCE  Stl 

1  939  ”  t*  "  ;*  ■■  22  Tig  In  addition  to  regtilar  dividends,  a.s.sat9 

1931 . .  7  ■  a  disbursement  of  $1.91  a  share  was  i  pixad  as.aets..'. 

. .  ••  ”  •;  'paid  on  tho  preferred  stock.  repre-!curr.  h.-hpIs  ,  » 

.  I  senting  a  participating  dividend  oni^y^^j^  ’^.“p  •  • 

os'FK  ERVi  .A^D  ninBCTons  excess  earnings,  early  this  year.  I  Dupree.  Res.!  .! 

M  H  Rp.st-in,  pr<«.sident  :  VV .  P,  '  RarningS  on  the  common  stock  for  Giber  res.  .  .  . 

w‘'R".'V;;rn;"'':4c1-*tiry”-an^^^  !  the  current  year  are  expected  to  be  surplus.  . 

T.'i'gi'->,  I  shown  In  exoass  of  $4  a  year  and  !  — 

.  -  an  early  start  on  dividends  on  the  _ 

■'**  br?!  ^'”37^^\932  '  junior  equity  is  4i.Tpected. 

'  ''79:«3i  ^ln$:ln  capitamzatios.  ,, 

tn  •.  MV  37.1$2  23. <1(9  74  9(  7,  '  Authorized  Issued 

V-r  profit  9S  703  41. (.78  72,546  I  href,  slock  77»  $15,01)0.00!)  $9,000,000  ,  , 

I’r-f  fliviricnd  20,090  .  Cotit.  stock  ‘ 

iurp  fiir  yr.  7S.133  110  26$  17,126  npv..,  300,000  shs.  250,409  shs.  :  j 


.3IARKET  RECOHn 

Common. 
High  i.ow 

. .  .36  19 


I  Earn.  1st  pref. 
1  Earn  per  com. 


li)  Ir-Itides  reserve  for  dcprcc.ition  for  wblch  cctblns  va?  shown  in  p'evto'js  y»a’> 
Tms’ Awe’s  Cure.  Awts  Ciirr.  Ltik.  Cash  A- Trve*t, 


In  1933  ,.T„d  ,*2.27  in  1 93 1.  ' .Arrears  ' "iUs  sold  to  the  public.  .  . - 

to  October  I.  19,34,  cancelled  by  Issue  i  ferred  dividends  haye  been  i.iineii  . 

of  income  funding  right.<.  I  consistently  and  paid  regularly  anti  nepr 

Common  None  j  strong  working  capital  itosilion 

cOMrARATivE  E AR.\iN<;*i.  j  has  bccn  maintained. 

193l_  1933  I  The  company  manufaeiuros  \ari- ,  i-,,,,,, 

*''521  I  ous  types  of  varns  and  also  a  wide  'Sni  p 
oepree.  ..  ..  .  ..  292.69  .  2.4.21.,  •  '  _ ,  _ Karn 


4  4)311’  IR  \'I  I  \  i:  17  \  II  M  X4.e 

19.:  I  i9,'::i  19 


capital  Itosilion  ■i‘axr's 

t  .■.'irnings 


!  nas  neon  maiiuameti. 

1933  j  The  company  manufaeiuros  \ari- ,  uivid! 

*2' I  ous  types  of  yarns  and  also  a  wide  p.  for  y  .  a 
.322!.7S7  range  of  rugs  and  carpets.  Two  cn 


BALAXCE  SHEET  FlUl'RRS. 

1934  1933 


32;!r,69  .322!.7S7  I  range  of  rugs  and  carpets.  Two 

,7fi4.7i)9  i,26'i.S64  I  plants  are  operated  In  Guelph,  Ont..  i  i, \i 

f'H’iilla  40-  $6  4  '  "■•I'h'i  Tarry  on  all  manufacturing  , 

'‘i'6,72  ^'^i’Voi  'Operations  from  the  raw  material  to  Toi.ai  a.-.—  ts 

3  49  2.72  j  tho  finished  product.  Salo.s  offiee.s  Vs" 

-1'  I  maintained  in  Toronto,  Mont-  ('urr!  'iiii),.  ! 

93.1  '  103 'J  real  and  Vancouver.  New  machin- ,  N'-  t  w..i  i<.  . 


«\I.4N<  E  siiDiyr 

19.3  1  ■- 


$1  4,632.29$  *13.919.379  cry  was  installed  in  the  carpet  mill 


9. 136, $97 
3.786.396 
7n$,2S$ 
3,978.19$ 
1.. 3.78.7)1 
1.964.8,31 
1,719.000 


3  "08'$4’>  Ihe  past  fiscal  year  and 

’*4774)6'’  DO"'’  'h  operation. 


4  77.963 
3,273.779 

1,190,11$ 

751.479 


OFFICERS  -AXD  HIRF-t  TORS. _ 

II.  Quarmb.v’.  president;  E.  Gervld 


1.628.176  llanson.  vice-prp.sldenl;  R.  E.  Grig.g.s,  ties. 


iTolat  sui'plu,'  711,327  'losi'j 

j  ’I'lie  1  inaiieial  Tiiins  reaches  a 
'  class  of  people  who  are  iiiteresfed 
and  able  io  buy  iinestuieiil  seeuri- 


Tn-’.  1-iT 

Vor  pihvflt  rs 

fiivirirnd  "O.noo 
;::urr  f'-'T  yr.  75.1.35 


2r,.4niaM 


p.o«<o.yvi 


24.4g6.><5'.»  II. -in:?. no 


:?0. '0.1 
^*■4,23 1. 4, jr, 
::9.Tto.K.)S 

s'l.oPi.ntsA 
f*«.l?»O,707 
4.1.4  ia.4'2 

43,570(044 


♦>.71»i.CO:5 

t  O.lKp.riO;; 

3  0.9’to.4?.'>0 

II.«!«.PM7 
I  l,n2«,Pl4 
1!.28^0''8 

30.iJ.SO,9l2 

9.S’14,1:.5 


|r>.T22.3L’l 

t, IIP, ^78 

2.’'27.'«hO 

2A2!.5IP 

H.VVDP.-, 

1.4*»T.nfiO 

1.512/’*^'^ 

r>.2P3.288 

n.'jpT.vu 

3.812.804 


BALAXte  ARKFT, 

iP34 


Te1<3l  41-sere  .  .  .*2  371, $21.  $2.119..319: 
7  664  To  .in-";;  4  •  •  ’.166.292  M63.S97! 

4.9969S.3  i.3'nn3'T'iV  Curr.  „  1.1$9,019  931.1  )7: 


—  300,000  shs.  250.499  she. 

•I'WBded  Debt. 

.M.UIKET  RECORD. 


1,996,96.3  1.3.993,129 

.>.0.30,'W17  29.176.92)  i 

•1.814.-21  19.73.9.74  ,  ;  .J"; 

.v.618,19:>  19,193.947  ,  VUV' 

.7  321.912  23!2!9!3),3 

K237.62  ,  20.919. (S9 

4.49.8,3.-.9  29,1.7. 7.976  ' 

.7.172.904  19.767.684, 

6.9.74.;JlV2  19.666,661 

7.9.32.1,'!0  19,028,401  !  \ 

4.214.827  28,189.2(8  ,  , 

$.679.3.72 
3.390, 92ii 


(-’U’T.  lioh.-:  .  ,  , 

N'ef  work  cap... 
Total  turplus  . 


Mercury  Mills 


Operating  Badns 

77  surplua  'I.  Ci 

O'  N'rt  Total 


’a’i89«ii  -'^tccury  Mills  Lid.  hat;  concen- 1  j;,;] 
28!3! lisoi  V^ated  production  aJ  Its  Tl.'unilton.l 
29,120,998 '  Ont.,  plant  where  It  manufactures 

I  a  vv-ldo  range  of  knitted  goods  such  *  ^ 


1?27  ,, 

Preferred 

H.  K 

to::  8  8 

Cojnmen 

H.  K. 

$6  :'.2-N 

1$28  .. 

M..  19?:.3 

4% 

891,4 

29 

1.92$  .... 

..  6i 

10 

3914 

l'’s 

in-3o  ..  .. 

.  .  74 

SI 

16 

r< 

HdH  .. 

..  71 

t'S 

8 

6'8 

1962  ... 

81>» 

4^ 

12li 

I92'j  .. 

JlC 

*1  7^ 

?8$fc 

6  1,j 

1$.'i*  ...  -. 

..  120 

I'M 

23 

Kil¬ 

1?33 

..  129 

100 

21  >5 

ls ‘I 

131S . 

1919  ... . 
1 ^^0  ,  .  .  , 
j'^21  .  a.*, 
•022  ,,, 
i92a..\.e 
i?2i 

•  &2'»  . ,  •  * 
:’i26....4 
ivC*’ . 

’91»0  , 

••032 

19C.5.  ..Bd 


*5-  Curr  tn  c;  Cur.  Am. 
Total  Aafc^s  to  Curr.  L!aH 


r  r-eSu^r 
♦o  tot.  Asset? 
10  0 


Ont.,  plant  ^h^ri>  U  manufacture?^  orriCKns  AM>  DmECTORS 
a  range  of  knitted  coods  such  ^  —  Dr.  Cn.min»  Dreyfus,  | 

od  44Bk  'in/4  rp^whmrrA  lirt«fprv  anrf  Tr^eldrot:  TV.  Mc^f  Cameron,  vlcf?- 
a.s  silk  ana  ca.'nmero  hosiery  and  presiqePi.  New  York;  C.  W.  Palmer,  i 


I  .  . .  t  .  -  president.  New  York;  C.  VV.  Palmer, 

underwear.  While  bond  inleresi,  on  ,  vice-president;  l,ee  Cadicn.  secretary. 

the  $1J>3-5,00(»  of  6\it%  first,  mort- j - - - 

gage  bonds  has  been  paid  regularly  i  „  ..  ^  ! 

j  the  company  showed  operating!  naitllltOIl  GOttOnS  j 

I  losse.s  in  1931.  and  1935*  and  ha^;  not. '  ; 

j  paid  preferred  divldend.s  since  1930.  ’pbo  Hamilton  Cotton  Co.,  Ltd., 

I  Capital  consists  of  $1,000,094)  of  O  wjth  ruills  at  Hamilton  and  Trcn- 
|pcr  cent..  $I0O  par  value  cumulative  Ontario,  produces  a  wide  range  I 
preferred  stock,  and  45,000  share.s  of  j  „»•  cotton  specialties,  including  ' 
nrt  par  value  common  stock.  i  varn-s.  twine,  cordage,  cotton  and 

CAPlTALiZATio.v.^^^^^^^^^  i  webbing.  Both  spinning  and 

*  Authorized  inij.  !  weaving  are  done  at,  the  mill. 

Common  ..  .. 45.000  .-hs  4.7,000  .«h.8.  j  ’[-hty  companv  has  out-standing 


Hamilton  Cottons 


'I'ho  flamilton  Cotton  Co.,  Ltd.,  il 


preferred  stock,  and  43,000  share.s  of 
nrt  par  value  common  slock. 

CAPITALIZATIO.V. 
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<■»'  Price  T*rie  to 

Nov. 

•Stock  fplit  3  lor  1. 

‘  Authorized  inij.  !  weaving  are  done  at,  the  mill.  l' 

Common  45.000  .-hs  4.7,000  .-h.s.  :  ’[-hty  company  has  out-standing  '  j 

i  Pr^/er’’red  1®.'“*’  . .  $2,009  090  *1.000  990  ^813.000  of  5  Vz  per  cent.  1st  mortgage  j  | 
j  $100  par  value.  'bonds  and  is  capitalized  at  $570,360  ji 

7  f  Debt.  of  53Q  pjjj.  value  preferred  stock,  jl 

E  (Jold  Jerics  i  bearing  cumulative  dividend  of  $2  a  !; 

!  A  ..  $3,000,000  $1,325,000  I  share  annually,  and  $600,000  of  $30  j 

*  rvrvTTiirx’ii  mer-nn IV  ’  f'l”’  Value  common  Btock.  Preferred  '  | 

i  Preferred^  Inltiri  of  1 1,'  f'r  paid  i  dividends  w’cre  omitted  during  years  j : 

.V'jgust,  1  928.  and  regularly  there.  '  1032  1935  and  1934,  resumed  April  I; 
;  affer  each  quarter  to  November,  1230,  I  is,  this  vear.  In  arrear.s  to  extent  i 
incl.  None  thereafter.  ,  V  _  I 

of  $6  a  share.  I! 


$109  par  value. 

Fonded  Debt. 

7^0$:  7st  -Mort. 
s:  F.  Gold  iierics 
A  .  ..  ..  $3.000,OOC 


DmDEND  RECORD.  ’  j 

Preferred  —  Initial  of  lltifp  paid  i  uit  .dends  w  ei 
■Vugust,  1  928.  and  regularly  there.  '  1932,  1933  am 
:  affer  each  quarter  to  November,  1230,  I  le,  tl-iic  vear 
;  incl.  None  thereafter.  i.sr.  inis  year. 


1  OFFICERS  AND  DIRECTORS.  _ 

H.  G  '.Smith,  chairman.  R.  pr.  Horn-  CAPlT, 

:  mell,  prc.sident:  .7.  J.  McHardy,  sec- 
'  retary’-tr«a.surer;  J.  H.  Gundv,  G,  A. 

:  Pot'bie.  C  G.  Cockshult,  J.  G.  Evel  and  '  Common 

'  .V.  L>.  Cobban.  '  *30  par  value. 

Preferred  .  .  . 

COSIPARA’nX’E  EARNINGS.  I  HO  Par  value. 


CAPITALIZATION. 


Authorized  Jzaued 
.  $609,000  $600,000 


Tip  Top  Tailors  Limited 

Tit,  Ton  Tailors,  Ltd.,  is  the  larg- ! i^eiinan,  n.  j-.  MafKrriiiiie,  or.,.),.. 

manufacturer  id  made-tM-mcas- j  Viurk'-’',.  a'- 

r»j  clothing  for  men  in  (.anada  1 1:  a,  ,  jo..,,  pijuK-iniHn  and  a  . 


Oper.  profit  $  91,413  $98,469  d*39,1.77 

Deprec.  91.799  91,709  99,30.7 

Interest  7.3, 42.7  73,42.5  73,154 

Net  los.e  221.579  66,476  389,632 

Vear's  def.  222,71  9  67,824  382. 22S 


Total  ae.eets 
I  Fix'd  nspei'H 
4*nrr.  as.eet,*- 
I’urr  I'aba 
N'f  t  "  k.  rap 


I  X — -To  November  Isr 
!  COMI’ARATIVF,  EARMVt.6 

i  193  4  193:!  1 

iOper.  profit  S238.297  *729,123  $ 

.  Iiopreo.  J. 72. 189  1  27,232  1' 

'Net  :no.  1  83.777  V3.I91  rlii 


7  ■;  '  I’ubllr  interest.  In  Toronto  Carpet  132'' 

’  ,  -Mariufacturing  Co.  is  extremely  I 
-  -  sruall  and  the,  company  does  not. 

jiublish  itj»  annual  statement.  Pes-  tN’.i 
pite  reduced  volume  of  busines.s  in 
*■^1* o,  recent  years  tho  company  remains  I " 
,^23  $  largest  unit,  in  Ihe  Canadian  x 

!232  r2;!’3t;.-,  I  carpet  industry  as  well  as  having 

-fi'Jil  substantial  Interests  in  Ihe  1'nited  * 

i-  i'm' '  States.  Products  include  a  hroad 

(.21  . i  range  of  carpets  and  rugs. 

i  CAP1TAI.IZATIO.V  U'in 


Sales  outlets  are  inaintaiued  from  j  culler,  r’Mrr'  iiahV'"’ 

roast  to  coa.'^t  I’jtongh  53  stores  and  |  .»i4Rivi;r  re)  Xf  i  ».  k.  rat)’*'! 

5  40(j  agenide.---.  Mast  manufactur- ^  G’-'mirn'ii  — - 

mg  operations  are  confined  to  ihe|i?:r>  ..  ..  ii:;  in.:!'  -y  Toronto  ( 

iiompany'a  plant  in  Toronto.  Volume  ’9-39 . if8  $7  :;>•  5| 

of  rales  in  1035  ha.s  been  higher  than  I  {.ly. .  ■!!  '2 

in' 1034  but  any  Increase  in  net  pro- !  19,'!  1  !!  :’x  y.r,  i;  {  'mr n'flptnrinp-'*^ 

fit  for  the  year  will  depend  largely  ••  ..  ..  '‘,1  s-.  ir'-i  c;,  .^5 

upon  autumn  trade  whicli  has  been  j_:±: .  ''^‘4  90  i2u  7  '  il,^annu 

I-'®"’*'  X— Io  NV.vember  Is*-.  reduced  vol 

In  June  the  company  paid  an  in-  I  arativf.  earmvgs.  recent' ve.ars  the 

termi  dividend  of  2.J  cent.s  per  share  I ^  i9.)t  193:1  1:132 

on  the  common  stork,  the  first  divK  ; ,  *23^.297  *729  123  ?  mdustrv' 

^h^^iincSuonriho^riJii^^  -.mj^bmanlial^en 

in:8.  Preferred  dividends  have  been  '  lo.R.i  ,118.7,697  i 

paid  regularly  with  the  exception  of  1 -  - I  rAiw’r*i 

one  quarterly  payment  in  1033  which  j  d— Deficit.  j  c  n  .  1 

was  paid  up  in  1934.  !  i«ai,a\ce  sjiesti’.  A 

5Vhilo  the  ccompany  earned  asi_  .  ,  ,,  --^23.3  |Pref  .  »100  par 

much  as  $4  09  per  share  in  1929  and  '  Fixed  assom  T,.’ ^"678’^m  ’  Vuind. 

$1.11  in  1930  increase  in  taxation  in  Curr.  assets  .  1,78.7.124  i,(.in!4!,2  list  s  F.  gold  G's. 

.subsequent  years  preclude.^  the  pos- ■ ,  ’8  1.927  ',26,87  )1  s-Vies  A.*  .  . 

sibiiity  of  such  high  earniugs  in  theixomi  surpiu.-  .  .  983  300  9' 8$  .- I  niviiir”i 

next  few  years.  In  1924  tho  com- i  _ 

]>any  earned  19  cents  pej  share  on  q  ’ll  If  •  ;  ai 'raV^  oT's  ncr^' 

iho  1-0.000  shares  of  common  out- 1  OUpCTSllR  JriOSICry  'arv,  i't,33. 

'  landing.  M  orking  catiita)  position  i.s  . . .  ,  '’omrn’.n- -8  ■per 

.iron,?  and  the  company  has  no:  .SiipersiiU  Hoaterv  , Mills,  ijd  .-on- !  the^laftcr 
funded  debt,  ■with  only  ,$1.2,.34.1(K)  ofifinr:-  |,rodo';t ion  t.,,  (nire,  r-ilk  fiill-l 
7  p.c  cumulative  preferred  stocs  |  laslnoncd  liosiev,^ .  1  apaeity  of  tlm  !  d' 

-ihcad  of  the  common  sharts.  ph.ni.-it  f.ondon.  0))l,,  was  ini-reased  i  ins  dirr,_'tr,r:  G.*^! 

t'.4i*J1  .ALIZ.AHO.v.  during  1931  bv  ih'-  addition  of  '*  iijivc.., 

Authorized  Via-Tincs  at  a  eo.p  of  J^u'i, 

Frrf  $199  pai  ,  *  l.ft'9,!)9l)  $  I  :!3 1.1 9$  touK  $50,000.  'riinso  machine;,  ai'C  I  Iba-- f’.”.  G,  II.  .Mini 

‘'om  I).)i.v.  ..  .  1  17.300  .‘■hs.  129,009  flirs  ;  11.  rd  in  ihe  raailufaci q re  of  a  new  I  *'  Ft  ruinll. 

-  ,  “'•.' ,  bne  til  hosiery  recentiy  imroduced  1  n  \!  vx(  f  mi 

lii'tial  I-i'-  paid  Jill,',;.  '9.25.  .and  1  ,  ii.vi  v.xci.  sil 

quarterly  t-,  .lanuarj’.  193S.  ire  iir^i\ r  .  -  o  •  cimi.in). 

None  in  .Vprt!.  and  qiiarttilv  rhcrr-l  (  apiuil  rotupri.scs  $185,100  nf  $i00  J  '  i  ' 


BAJ-ANCE  sheet 

1934  1$.33 

NS  ..  ,.13.193,991  *2.479,8.37 

ef's  .  ..  2,393.8,12  2  4  79  8.3., 

et.e  ....  678.786  997,119 

's  ..  ..  202.295  37.1.93 1 

cap  ,  a  4,6. a8)  G-t.O^,, 


1*39,1.57  DIVIDEND  RECORD.  ' 

99  30.';  i  i  . 

7.3’l54  Preferred; — $2  per  share  per  an-' 

ISO  HI"  mim,  psvabla  1st  January,  April.  July  |( 
339’e'>Jinnd  Crtober.  Init’la!  dividend  paid  I  j 
"  i.liilv,  1928,  and  regularlv  up  to  Oeto- 

Iher,  1931.  Pa-sasd  1932.  1933.  1931.1' 
Res'imed  by  payment  of  50  rents  ait 
shsre  in  April,  July  and  Oriob»r,  ' 

1  933  11935.  ;> 

479  8.37  Fonded  Debt. 

'4:n'Rr>  SO.y^ar 

S.  K.  Gr*lH  .■ 

37.1'fp'M  fSer  A,  du<»  ;! 

C2i'o.^-,  . .|7.00fl.*)no  VSSM.oOfj  [ 


An  Outstanding 
Canadian  Industry 


From  a  modest  beginning  in  1908,  The  Wabasso 
Cotton  Company  Limited  ha^*?  developed  until 
it  is  today  one  of  Canada’s  outstandng  textile 
organizations. 

The  great  modern  factory  houses  the  newest 
mechanical  equipment  for  the  production  of  fine 
cottons  and  associated  lines  and  employs  over 
2,400  skilled  workers. 

For  over  25  years  Wabasso  has  held  to  the 
policy  of  quality  first;  with  the  gratifying  result 
that  the  name  Wabasso  is  a  household  word 
throughout  Canada  and  stands  for  tho  finest 
cottons  that  can  be  made. 


Toronto  Carpet  Mfg. 


. .*2,009.999  *.539.90'J 

MARKET  RECORD 

r’rrfciTCd  $:tr,,;h 


$'’•386,777  j  Com..  $109  par 

“  ••.•’^^33  1.678,66  1  Kan, 

I'''I9.4!,2  Ipt  S  F.  gold  G'P. 

‘  ,  326,87  )  j  h-’-rias  A.  .. 

.  1.309,197  1,9  8.3  618  1 

•  O'SS.SGO  9J8,$|i:i|  DIVIDE 


OutatHnd-  , 

Aul^orlzafl  ing 

Praf .  *100  par  .*1.900,900  *  832,999  , 
Com,  $109  par  1,090,000  1  000,000 

Fundvd  Drbt. 


X  'In  N<>vrmbar  l.at 

OFFICER.A  AM)  DIRE4 '[')>R6. 

.\lori  A".  Voung.  t,ra.sidf  n t.  Har.iil- 
!"ri;  .lamas  \.  Vnuiig.  vicn-praaidont 
anil  Irfasiii'ci.  Ha  ni  ilfon ;  Walter  .'4, 
Ihin  itl,  Hamilton  :  .M.  R  Holton.  H.atn- 
iltoti:  Dunlot»  Slowai  l.  Toronto;  H.  K. 
Turthopr,  Toronto,  and  Fred.  .MIon. 

)  0>II*ARATI\  E  EARMNC.S. 


Manufacturers  of 

Sheets  Sheetings  Printed  Cottons 

Slips  Pillow  Cottons  Broadcloths 


DIVIDEND  RECOnil. 

I’rafarrod — Rapuior  dividend.^  paol 
ni  rato  of  8  (icr  cant,  a  ya.ar  to  Junii- 
arv,  I '*,3 3, 

Fommon- -8  par  ran),  w  vaai  na  ,1 
from  1891  to  Januar.v,  19.33  \'.n.. 


r  .  '  OFFirEim  AND  DIRIXTOU". 

ir.it  ,  or  OiP  p  p  Ha  ve..,  prasidant  and  inan.-iK 
f.  iniT'aKf'fi  I  Ins  dlra.jtor:  o;  (i  (Jarrv.  \  ica-pia-.i 
addition  r,f  '?  "  llava,.  Mra-pr'-.-'-tant  :,n,| 

„  ,  Itf-naral  managar  p.  D  Ha'a.s,  tira.-. 


urar.  AV  G,  Jlai-nar.  srcrao.j  r'  ;  , 
Has  a.a.  G,  It.  .Muntz,  Harrj  II,  H; 
.and  It  I'’,nn,:ll. 


ifio. 

*231.118  $37,964 

O':  7 

,  11on«l  i  n  t . 

),;.I  29  16.4  20 

4  9,. >09 

;  1  'ai>f  a,-. 

192,1  1.: 

r-fi.oi:: 

1  N’i't  p*  r»f  It 

II.•!.9S2  II.:,  H 

d 18.596 

l‘r<  r  d i$  i,l. 

;)a;i|-.^  surp 

1  10,082  1  I,-'  1  1 

d  1S.;)06 

1  il  l.'cf  icil 

II  41, A  M  E  MIElVr. 

i9.':i 

1  n.i  J 

I  ')»n  ' 

*.'.7  1:1.239  * 

2.(.$)  311 

Jtixf’i]  nniu'i*-' 

1  S39.717 

t '  ‘  ■  M  r.  n  .<  . 

.',Nt;.s6o 

776.600 

'  *  ''1 '  ) .  Hn  b.*. 

3  9$,  $2 ' 

i7r:,’irn 

‘  '.al  vs  |(.  ,-H| 

378.936 

693  1  19 

|T')l;il  .snip 

05:1 

25  2. 9  . 

DIV  IDEND  UEf  ORI). 

In  tial  i^i‘r  paid  Jiil.v,  19.28,  .and 
quartarly  t’>  .lahuafy.  193S.  iruiir^iva. 
Nono  in  .Vprt!.  and  <iiiartti  ly  rOc.-r- 
U  f  t  a  . 

, 'ommon.  — Ji'itlh!  return  of  23  amis 
paid  .lull,  1935 

ofi-ifi;hs  and  r»iRi:i2 inn$. 

tv  Puiikclman,  praf  lUapt ;  );,  T)un- 


(.aniuil  roiijpri.vco  $188,100  of  1 ’OO  '  J'’ 
par  -valtia,  ,  pop  iPiit,  ■■qmulatite  :  (■|.,rr.  As.-'a!;, 
‘preferred  of.ock  and  I’o.ffOO  i  haiet  orirbirr  i.i.ai,. 
IP,'  par  value  fimrnon.  .Siri'n  Jnl.'.  j 
1032.  dividend.s  tm  the  preferred  have  jaurplu;)  . .  . 


HA!  V.A(  i;  SHEET  ID.I  Ri:-. 

19.'ll  in.-;: 

9l  ..  .  !-,6.1S.20''  ■i;5..-,;i7,7''i) 

"d  ,\»-.vat6  .  1.21.'). 78!  1  217  61, 

r.  .Vs.-at;,  1  768. Vol  1  73.$,9- 

r  Kl.-lli.  6  );;,l  T'2  (.6.3  78,. 

Ik.  ,'api',-il  .  .  M  ■;.3,.'.'.'9  1  ,I7:!6:;9 

93,1  i,d 

plus .  l.t77,.3’"j  I  l.'.o.iiVi  I 


Stop*  advertising  and  you 
let  your  business  iiin  on 
rnoMientuiri,  an--)  momen¬ 
tum  is  A  hHadub'  move  to¬ 
ward  a  dead  stop. 


The 

Wabasso  Cotton 

Limited 

THREE  RIVERS,  QUE. 


r 


Penmans  Limited 

Largest  end  One, of  Oldest  Knitting  Organizations  in  Can¬ 
ada— Has  Widely  Diversified  Production 
From  Its  Mills 

BIG  EXPORT  TRADE  WITH  U.K.  AND  EMPIRE 

i’cnnians  I.iiiiiicij  as  i»rost'iitly  land.  Soiiili  Alri'a.  i  i  :i.rd.,il.  .i.iiiin;- 


THE  FINANCIAL  TIMES,  MONTREAL.  NOVEMBER  29.  1935 


Nov.  cr.ita  plus  1*4.50  Hirr^r-s  f  * 

p.-od  F^b.  IS,  lOM  „nd  $t.;i  paid  Mav  !  j  -  t  J  f  /  J  \  i  *  ‘xJ 

Courtaulds  (Canada)  Limited 

rnpular  I '4'/  rat-  si:)c-.  .  '  '  '  -  1  ■■■  ■■ 

F '.ji.iiiion  Ij  .'ia]  divi(-aiic!  f.-  17^.,  . 

csDt,  paiti  .\1r.v  1^*1  ■>  an-:  cntail-rl--  sine-.*  t  i('f  I'v.  1 -n.JS  o’l  li  hleadilj'  'liCita.s-  s’JtrHtlOl)  If  IKIH  beilip  lO  il 

CAl’lTALiZ.\TlON  J  >>*?  t*(’iile  f  itice  iiiauTJuratiiiT;  ilnj  lunlioi’  .substantial  addition  to  the 

lasu-d  ou  siar.din!.'' '  ''Fns''!ill  plant  iK-ai-l.x  l€:ii  .vfeai'.s  a;,'!)  plant. 

.py.  io.ooo  st.-  Su.'iiio  alls.  I  ha.s  rcaturt-d  the  ))i-oF:rea.s  of  I  'our-  .Vi  (  oui  iauld.-  plant  the  chemicals. 

P:<-t.  ^ 'aulds  (Cainidai  T,;initctl  i*  ii:ut  <*1  rav.-  uiattrial.  niacliinery,  posser  and 

t’ri-.*  .Mr, It.  Myr;  t  Iv  lar.jc-t  iirodticer  an*]  no  t  m-  labttr  employed  in  its  manufacture 

>.  r  c.otd  duf  Mior  ntil  factoi  in  the  artiiiciai  -iik  are  all  fanidiitn.  The  forests  of 

'  .  si.ii )!' iM  t  '  At  I  ,  y  ill  tip,  world.  '  tinad.i  provide  tb,''  source  for  rayon 

MARKr:.r  RECORIJ  I  \  pp,!  ,,  palf  miliii.ri  dolbir  tiPd  one  of  the  reniarUabl.o  features 

^(oi.jj.ion  j',’’ trtr;  d  ;  ,.oni|,jf.t(.(i  hi.si  yc.ir  at  the  of  this  produet  apart  from  the  mir- 

i  ..;,,  jj;.,  |i'^  I. ,  '  .  j  I  rirnwa'l  tdani  bfoadepf  d  nitumfiie-  aele  of  its  manufarttire  is  the  diver- 

.  .  Ml.,  i;  1  '  M  I  t,;;.ji|,  fai  ilities  and  hron*.  in  the  to-  si  >  of  its  use.  Rayon  is  used  for 

17  Jjr  M;,|  int  f.stiiient  of  thi.s  tvorhi- i<  adiny  tin  einile.ss  number  of  thinRS  inelud- 

igT,,  .  .  ^  .  Vi  M*  s;-.  e;  ..  ., J ,  ’  rii V  ip  o PR; .tii za t ion  in  t'ainea  liiirin.:  iiiR  underwear,  suit  lininp,  dtitper- 

lefl  .  ,  ,  1  '  t  '  ‘o'  1-5  the  past  M  year.-  ti)  .STi.ooo.oi'o.  i  on-  les.  upholstery,  etc.  I 


efinstituted  va.s  formed  in  IlioT.  but 
I  bo  original  eoinpan.v.  .Adatii.-'  ll-icli 


<-:i.  .\c-.vf(.undl!ilPl.  I  'niti;;.  ai'.>i  India, 
i’l  tim.ins  l.miit  -d  owns  and  openite;- 


uiR  Knitting  t  o.,  dates  baeh  ovt-r  i:."  ibe  W  al-ori  .\liinuf,.(  i \ii  in;;  i.'o..  Ltd., 
tears,  the  latt'  ..lolm  F’etiinati  hininR  if  Lranlford. 

become  assoeiated  viili  ibis  or,;ani-  I’tnma!'!,-*  has  oiii.-tandin',  ijl .SoCi.- 


bocome  assoeiated  viili  ibis  or,;ani-  I’tnma!'!,-*  has  oiii.-tandin',  ijl .SoCi.- 
ration  in  ISbX  hecom'itR  sole  ov.'nef  ''Po  of  P<  i’  eent  l.M  mortRaae  |ofi 
in  1S7(*.  'I'he  eomptinv,  nhich  ha.  bonds  iind  is  <  apit.ilizefl  at  SLOT.’i,-  issy 
its  eorpornte  office  in  .Montreal  and  'Hiii  of  i!  ptu  i-eiit.  cninulalive  pro- 


Piet.  $!iii)  I 
F’:!-.!  .Mr, It. 


il'  S  1.500  COiij  1 1.23  4. 5(10 
I’lndecl  Dehl  I 
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general  offices  in  F*ans.  C'ntario,  ferred  stoek  and  hares  t.f  no  igf,?  .„  .47*^  nis 

orienites  mills  at  Paris,  Ffrantford.  tinr  valne  eoimnon  stock.  Ui\  iiiends 

Waterford,  find  l.ondon,  Ontario,  ami  on  the  iireforred  have  been  itaid  re-  .  ’'  —  to  No- 

•  oaiieook.  and  .sfi.  H.'acinth’,  Quo-  trnlarly  sinre  the  ineejiiion  of  the  comi’arativl:  inco.me  accoont.s 
bee.  file  )>rineipal  lines  ptodueed  company.  On  the  e.vislinp  common  I  s.’fVtso  43i'Vj4  ' 

fit  ihe  mills  aee  hosiery,  eashint  re,  stoclt  liividends  v  ere  paid  on  a  basis  ^  *  31,500  14  000  soti  t 

.silk  and  cotton:  underwear  of  fill  of  .‘i;t  a  sharp  from  Ma.t.  Ptt’T.  to  \vt  Pn.fii  is.ii.-o.s  I02.i'2‘  4“  MSj, 

liinds;  hatliina  suits:  liiinbernien's  November.  Pillt:  redneed  to  n  1  Pr<-(.  Divut  ifo.oo  s'.Pio  iit.ggr  j 

-oflis,  mill,-,  and  hlankels;  andpnip  share  Kfthruar.t.  and  paid  at  i3F'4  54. (>5/  aii.,)il 

ami  pitnt'r  nu;kei-'s  ftdts  and  .ifo-kels.  ihfti  rtiK'  .since  then.  d— -Dpticu 

.-ffiles  offices  are  located  in  .Montreal,  In  addition  to  havin.'-'  a  sulislan- I  FJALANtL  bflEET  FIGURLa  i 

Icironio,  llalifiix.  London  fOriti..  tial  market  for  ii.s  \arions  prodnets  104.1  pijj  lotj  1 

I Ifiniil loll.  Saitti  .Icdiii.  and  Qni'hec,  t lirouchout  Canada  from  the  .Atlaii-  »  5_  s  ,. 

and  uiteni-it  s  at  \  aneouver.  W  inni-  fie  to  the  Paeifir.  the  compuny  doe.s  rt'seCs  2;492';«4  ^'-iM  ot-  ' 

liec  and  Cfilirai-\.  \ueiieies  liate  also  a  hit:  e.\tiori.  hnstness  with  the  I'lii- i  curr.  HBsrt.s  l.sio’sn  ?!444,jj3  ImiSU'/j', 

lieen  eslfiliLslied  in  I-hiehimi.  Scot-  led  Riiisdom  and  other  portions  of  Curr.  tinhs.  .  45,1,27  4t,32i  I4‘‘,ii67!c 

land.  Ireland.  Australia.  .Vow  /ea-  the  Hritish  Linpire,  '  N-t  wk.  cm  '*^^784  i.^n.924  I,325.ni5  ^ 


Belding-Corticelli  Limited 


‘  *'■  I  jjf  \ariOi:'  UJlit.'S  Ihut  to  makf'  '  treats.:  ‘VX*.  P.  McDouf^all.  Gen. 

Jr^74  up  i^fl-iiny-corticelli  Limitci  con-  j! 

2  3(HI  trol  praclK  iill.v  the  entire  output  Ol  j.  M,,cr,)ouEuII.  Toronto.  R.  C.  Vnuahan. 
4*^' ,  ■  44  j  )  I;  ill  I'fjnHdil.  Silk  llo.Mlf*ry,  A  Black  and  P.  f.  Sisc  all  of  Mont 


.54  M7  fi'i’i' 5 M  •  ''•‘'•'P'  -  liraids  find  fabrics  are  ''“1 

al.so  proilneed 

The  <oic.nan.\  was  incorpnrfiied  in 


.  ltd.  .and  acquired  the  entire  1 
dt.il  stocks  of  Reldinj;.  Pan!  <>4  : 


DIVIDEND  RECORD 


N<-t  wk.  cap  I  4^4.784  l.412.<»24  1, 325.015 
Surplus  .  .  443.544  404, 309  349,7>3 


ado  I'abric  r'o., 


IS  Venrs  4icil»  «l» 


( 'orticelii  Silk  C 


flroA.^  Tn*'. 

'  e-  In- 

r  o*-'  1  ‘i\  ‘L 

Siif.  fr  **  \  cn  ; 

.^1.13^."  12 

8823. "0*. 

^19"..'30 

•6.51. 6"5  , 

. 

f.TH.:?-:] 

782.i;oi 

161.29". 

'Ar.6.206 

. 

:.'2''.o:m 

Ii:.,l(ili 

6."’8,649 

n  (».;b'6 

31.'..3<»'i 

41.122 

!  '‘Cl 

123, 8"6 

‘*1  :.,06o 

■  i  I 6,701 

.  ,  <;.221."J0 

•  31,13  1 

172,048 

196.183 

I 

9,81", -87*. 

751.002 

132.949 

:•  1.7,060 

I  .'3.389  , 

1  T’J  1  V 

.  .  ..314, 10. 

'.TO.OTH 

3.7I,3":> 

215.060 

71.812  : 

v-\r. 

$;1H  O'n* 

36.3.031 

21.7.060 

.S3.-I7t 

1 

11.747.1  40 

Of*."), .*>37 

M2.‘r7 

2 1. 7.060 

19.858 

tM*7 

.  L.937,03S 

V20,*471 

V19.31:; 

279. .’7.8 

1 0.5.236  : 

1  f'ua 

.  7J22,8fil 

166.903 

278.072 

144.390 

1 

.  ^.816, 

<:7.%.'-  2*' 

-ii.l.oo-; 

2'8,0"2 

"0.131 

1  'N'lO 

33**  ''f* . 

1 89,262 

2'8.o:2 

fi  133.310 

H*;ii 

f...2.-.2,!’’S 

31 3. '>78 

145,031 

2".8,n72 

I'd  1 77.639 

19.2-2  . 

.  4.7fifi.7n; 

1.30,6!  ' 

187.491 

•■.'3,664 

d'  70..560 

.  .'.,005.10;{ 

277.512 

193, .7.7.1 

19,458  ' 

19.21 

.  .■.,19,2,1 91 

03  4  ,>ft  1 

274.591 

’  9o,  .J.J  1 

16,537  1 

f(it  Ufti.'l' 

i  f*la1  •\ssf'i#»  <  Utr.  .\fi.spts 

Mii  rr  i 

<-ur.  IJab.  N>t  WJ..  (.  an. 

In .  f  r,*c 

Ua'-M  Sc  iiu'  . 

.  .  .. 

.■59.847.H13  $  L4»i3,90H 

81.814,34.7 

$‘5.6 19.568 

.».3,2t4..t61 

$82,060  1 

1918 

I0.48:..418  .‘>.04a.8SI 

1  .xxii.c.is 

y.I.54,28(i 

3,820.1.89 

190,404  ' 

9.939.(US  4.34:., 809 

709,1  7.7 

3.636.133 

•3.913.621 

169.746  : 

1^20 

11.117.839  >  .‘.,193,217 

t. 840,8-1 7 

3.346,270 

3.158.232 

630,689  ; 

1 1 

9.308,797  3,307.778 

202.317 

3,105.161 

1.959, .787 

543,556  i 

! !  ‘‘Jli 

V.307.80t  3,8fi«,283 

264,092 

8.102,191 

2.077,018 

.'03,412  j 

191!;; 

7.3  It, 'Ml  3.839,#>22 

I  I7.;it3 

3.496,279 

2,017.812 

608,194  i 

.'.‘>14.713  3.7.'iS.3Hl 

2L'.,820 

3.580.561 

2.302.027 

624,038  1 

1 92% 

7.6l3,90f 

261. '20 

.9,606,966 

2.385.884 

445,607  1 

>  92« 

.  .600,24rt  3.687,450 

264.007 

3,405,41.7 

2.496.17., 

9,6,662  j 

1927 

..902.303  2.470.638 

314.821 

3,15.7,814 

2.373,61V 

86.960  ! 

1928 

V.293.86I  3.7O6.07S 

681.992 

3,024.086 

2.617,778 

9(1,380  1 

1 929  . 

8.719,076  3.781,980 

l.(l37.77’d 

2,744,208 

2,819,704 

107,644  1 

1930 . 

H.330,.‘)i0  3.269.63-t 

807,547 

2,474,087 

2,332,010 

139,106 

19.91 

7,4.51,8.59  2,22’2.6.5.'. 

129,404 

2.194.251 

1,. ■>0,6.404 

171, .637  1 

1 9.32 

7,396,296  2,313,792 

172,401 

2,173,391 

1.228,645 

64(1,976  i 

1933  .  .  , 

7,390,.')  1 1  2.."»70..=.G  J 

177,688 

2.392,876 

1,230,104 

684,788 

1931  . 

.,358,089  ’2.502,217 

1 56.199 

2,346,018 

t, 313.401 

433.192 

Fundpd  Debt. 

Prof.  Stock 

t  om-  Stock 

Ueserves 

Total  Surp. 

1917  .  . 

$'2,000,000 

$1,075,000 

$2,150,600 

$2,000,000 

$  807,868 

1918 . 

2,000,000 

1,075,000 

2.150,000 

2,500,000 

8.60,167 

1919. .  .....  . . . 

.  2.000,000 

1.077,000 

2,150,600 

3.000.000 

1.004.270 

!929.  . 

.  2.000.000 

1 .075.000 

2,150,600 

3.000.000 

1,046,392 

1021 

.  2,000,000 

1.075.000 

2.1.70,600 

3.000.000 

880,882 

I92‘2  . 

.  .  2.000,000 

1.075,000 

2.150,000 

•742.017 

1.076,065 

i  923  . 

2,000,000 

1.077,000 

2.150,000 

742.047 

1.229,4!)4 

192^ . . 

.  2.000,000 

1.075,000 

2.150.000 

742.047 

1.301,266 

.  2,000,000 

1 .075.000 

2,1a70,600 

742.047 

1.384,737 

1 92»i . 

.  2.000,000 

1.075,000 

2.150,600 

742,047 

1,4.34,595 

1927 . . 

1.075,000 

2.150,600 

742,046 

1.539,831 

1 92X  .  . . . 

1.075,000 

2.150,000 

742.046 

1,684.2’23 

1 929  . . 

1.075.000 

2.150.600 

742.046 

1.774.658 

1930 

.  . .  1.916,000 

1.075,000 

2.150.600 

4  42,046 

1.641.347 

.  1 .892,000 

1.075,000 

2.150.600 

i  12.046 

1.163.808  i 

1932  . 

.  1,863.000 

1.075,000 

2.150,600 

7  42.046 

1 .383,248  I 

1933  -  . 

.  .  1.832,500 

1 .075,000 

2,150,600 

742,046 

1.412,706  1 

1931 

1,075,000 

2,170,600 

42.046 

1.429,244 

Woods  Manufacturing' 


Woods  Manufacturing  '  o 


lo’g’jo.,  linown  bj'  its  present  name  since  i  ”'''’'3  -  5'a,s  acquired  and  in  PlSO  the 
'  ■  -  -  'Independent  Silk  Co.,  also  of  .\tont- 


1  .'ti.ttso  ,  PI ] s  V  as  originally  known 


‘  Woods  Limited  and  merged  the  Vhn-  -  "I'ancb  offices  e 
^o’m  Potton  Mills,  Ltd.,  of  \\>iiand  i 

.  '•'ll  .  ...  ...  I  Illinnp'  rllo  Trrouor 


liiASR  :  Co.,  wa<3  sold  in  191?. 


!  ,iute  and  cotton  cloth,  burlaps,  tents, _ .  '.'rm  "An  .  ,  ‘ 

:  tarpaulins,  etc.  Offices,  factories  f  ! 

rvurabnnvav  c-n  inncFna  o4  Vfnr,*-  ^^ock.  Dividends  hfivo  been 


f^-0 

t0>.' 

1921 

7  . 

192$  . . 

7 

t9?3 

7 

1924  .. 

•> 

1926  .. 

7 

4 

I92n 

7 

1927  . 

7 

1928  , 

.  .  t.  .  .  . 

7 

- 

1929  .  , 

, 

4  T 

1910 

; 

4 

1931 

7 

4 

1932  .. 

4 

1933  .. 

7 

4 

1934  .. 

7 

4 

1935  . 

7 

4 

MARKET 

RECORD 

Pri^f.  Stock 

Conj. 

Yeat# 

High 

Low 

I  .o>v 

1926 

,  102 

Oi 

HSt  . 

70 

1927  . 

.  .  too 

07 

88 

6’  y 

1928  . 

.  .  tot 

t?7 

12*» 

HO 

1929  . 

.  .  103 

09 

150 

148 

loio  . 

.  .  too 

too 

130 

"0 

1931  . 

.  .  ton 

mo 

0 

85 

1932  . 

.  . 

70 

193  3  . 

.  .  90 

87 

oO 

'•0 

1934  . 

.  .  105 

07 

Rt 

I935» 

.  125 

U*y 

9,8-, 

85 

590  King  Street  We*t 
Toronto,  Ont. 

— Manufacturers  of — 

“May  Belle”  Lingerie  shown  in  a  variety  ol  Novelties  and 
Staple  Garments  in  rayon. 

“Dunning”  garments  of  silk  and  satin  tor  the  exclusive 
trade 

Men’s  Rayon  Undergarments  —  for  men  who  appreciate 
superior  comfort. 

“Lombardi”  Fancy  Wool  Patterns” — Manulaciured  under 
exclusive  rights  for  Canada. 

Plain  Wool  Jersey  Ooth  at  popular  prices. 


e  plane  equjpni3*nt  of  modern  kniiim;;  .imcntuci^ 
vitL  conj^equent  large  production,  enables  us  to  supply  Knitleri 
Kuyon  I*abncs  at  exceplionallv  attractive  prices.  Good*  -Tie 
in  ovr  ovn  pl:<nt.  imder  tlie  Auper'’i*it'n  of  Npeciatisls 


-To  Nov.  I 

COMPARATIVE  ^:AR^I^G^ 


1J^30.  Dividends  on  the  eoinmon  Vet  Proiit 
stock,  which  have  been  paid  con-  t  Deprec.  . 
sistently,  at  varyinp;  ratep.  since  j  * 


44r>!607 1  per  cent..  .?100  par  vaJue  cumulative  9  ^ 

ngisfiS  I  preferred  stock  and  17,10e  shares  of  ^  ‘  ' 

8«,960  !  _  pCT  Cent,  annudlly  to  4  per  cent,  an-  i  f 


i?mce. 

CAPITALIZATION 

Aulhonzert  issued 


Year* 

Ending  Nov.  30 
10J4.  I9T4 

$  S 

|9>J. 

$ 

Vet  Prolit .  . 

286,756 

276.33-. 

»05,363 

Dcprec.  .  . 

132,827 

138,699 

146.609 

Deb.  Int.  .  .  , 

36,980 

36.980 

V’.PftO 

Sink.  Kund. 

1  4.79 ; 

Net  Lam.  .  . 

98.363 

95.656 

103.983 

Pref.  divid. 

60.571 

60,571 

60,571 

Com.  divid. 

29,980 

29,980 

5  2,465 

Years  SurpL. 

7,812 

5,105 

d9.053 

Larn.  Ist  Pref. 

11,37 

•  1  1.05 

12.02 

Lam.  com.  . 

5  04 

4  68 

V79 

ONTARIO  SILKNIT  LIMITED 


Largest  .tlaiuiiix  tnr«>i's  of  llayon  lalirics  and  iiariiients  in  the 
Itrifish  Kni|»ire 


arrears  of  33U  per  cent  as  at  Oc-  stock  *ioo  Par  850.ooo 

tnfson  1C3  1,.a4  Funded  Debt 


CAPITALIZATION 

Authorized  Issued 

Pref.  stock  $100  I 

Par . $2,481,800  $1,528,300  i 

Com.  stock  n.p.v.  .  24.920  shs  17,106  she  I 
Funded  Debt  j 

Oulstand-  I 

Authorized  inn  j 

1st.  Mts.  S.  F.  I 

Bonds,  due  1043.  $2,000,000  $600. 300  | 

DIVIDEND  RECORD  | 

Yeare.  Pref.  stock.  Com.  stock  i 

1920  .  7  7Vs-t-5 


OutsUnd-  '  Total  assets 


BALANCE  bHEEl 

1914 


cent.  Company  is  capitalized  at 
.'5750,000  of  7  per  cent.  3100  pat- 
value  cumulative  preferred  stock 


•STOCK  MARKET  RECORD 

Pref.  Stock  Com.  Stock 
IIi„'h  Low  High  Lo'., 


Authorized  ing  Fixed  assets.' 
Ut  Mnrt.  S.  F.  1  Curr.  assets 

Bondb  due  I9ih  $1,000,000  $65,n7iCurr  liaba. 

OFFICERS  AND  DIRECTORS  ;  Net  \vk.  Cap. 
Officers.  —  A-  O.  Dawson,  pres.;  j.  P.  .  Total  Surplus. 


$),080.4?^  $4. 1 59  60>  '  $l,.2T5,0t)0  of  $100  Xiur  value.  192J 

1.477.741  2!58i!793 '  common  stock. 


1,054.270 
256, 87h 
817,394 
483.40  3 


1.03  1  .545 
202.200 
829,343 
475,592 


Regent  Knitting  Monarch  Knitting 


•Wjpinsr  out  Goodwill  anountiog  to  $2m257,95o. 

RECORD  or  hTOC  k 
(Joinnion  Stock 

r.c.  p.r 

n  f  .  Earn.  Paid 

1.  .  .  ,’M  ;  «4  :I5  32  Ti 

IK  .  b-j  3.3  B'i  't'-i 

in  ,  li:»  7T2j^  K7.83 

M  •  '  ^  (f-y  It  f,(i 

.  104  94  2  70  lO 

. ,  132  ?7.07  ^ 

>r\  ....  h;;.’  128  17  1;;  i‘» 

^4  .  10*1  1;M-2  13.34  1“ 


i>2T06 

V,0.2U 

1925 

1926 
1928 
!929 

P.C.  ;  1930 
Paid  1931 
6  1932 


82$4  80.12 

78>'j  29  33 

3  8  11.52 

88  10.16 

92  40  27 

92  32.69 

99  33  77 

102  41.11 

90  11.80 

100  43.43 

103  33.42 
17.61 

v;  13  49 

{>:>  17.44 

66  S  25.81 


STOCK  MARKET  RFXORD 


!^‘3.5*  -  . 

T o  No*. .  1 . 
i.Vow  no  par  FioiW- 


1 1)5  90 

115.4  106i; 


curr.  to  (  ap.  to  Tol.  lot.  to  Tot.  Surp.  to 
f  t.  Aaset;^  Asset?  Fund,  debt 

45.3  269  .83  14039 

HK.;i  30.0  I  82  167.60 


Pr^f.  Slock 

Com 

Stock 

Years 

High 

Lt»%v 

Hi? 

1  Low 

1920  . 

,  102 

78  U 

100 

98  ti 

1921  .  . 

.  .  .  80 

62 

60 

60 

1922  .  . 

-  .80 

85 

.5  5 

1923  .  . 

85 

80 

15 

1924  .  . 

.  67 

:w 

* «. 

23 

1923  .  . 

.  80 

64‘& 

49 

27 

1926  .  . 

83 

78  b 

48 

39  ' 

1927  .  . 

.  89 

76 

46 

39li  1 

1928  .  . 

.  80 

'8 

1929  .  , 

.  78 

7  » 

1 

1930  .  . 

.  75 

An 

‘ 

1931  ,  . 

.  40 

in 

1 

1932  .  . 

! 

1933  .  . 

16 

7 

1934  . 

.  6t 

20 

1935*  . 

.  70 

‘0 

;i  Regent  Knitting  Mills  Tjimitod  was  |  A  steady  improvement  in  opera-! 

I  incorporated  in  1928  as  succes.-or  to  tion.s  has  been  experienced  by  Mon-  iTo'.!  " 
a  company  of  the  same  name  found-  !  In;, 

■ed  in  1913.  The  company  is  cn- j  Kn  tfing  Co.  ,n  the  past  five  • 

'paged  in  the  knitting  of  woollen.  .  «  los.s  of  .$,39.K14  in  the  yearl  |924  ! 

:  bilk  and  cotton  products  vhich  are  :  'I'k'TDp  been  turned  into  an  op-  • 

i  sold  throughout  Canada  and  New- .  profit  of  $135,063  in  1934.  „^Z  • 

I  foundland.  Spinning,  knitting  and  ■  Dunn-  1929  ' 

dyeing  plants  are  lo(2ated  at  .St.  .Te-  i  ^-^tharines,  and  St.  Thomas,  I930  . 

'  rome,  outside  of  Montreal.  During  '  Produces  a  wide  r^ge  of  • 

(1933  tlie  company  sold  its  cotton  goods,  hosiery,  silk  lingerie,  ; 

:  spinning  mill  located  .at  Guelph,  On-  .  ia34  « 

I  c'mee  April  of  this  year  dividends  '9’5  • 

'  Tn' November,  1932.  bondholders  i  P^'^^ferred  stock  have  been;  < 


CAPITALIZATION  J255 

Authorized  Lsued  1*327 

Pre:  iiock  $  750.000  $  750.000  1028 

Com.  slock  ,  .  1,275,000  1.275.000  |O20 

Both  $100  p»r.  j  1030 

Funded  Debt  1931 

None  '1932 

DIVIDEND  RECORD 

Com.  Pret.  :  93< 

Yeai.  Slock  Slock'  '93. 

1021  . .  4«;i  7  !  ■— - 


.„ek  '  Tn' November,  1932,  bondholders  |  Purred  stock  have  been 

Tow  approved  an  extension  of  the  Lst  !  P^^  /eg«lar  rate  of  7  ^ 

985i  mortgage  bonds  of  which  there  were  to  difficult  op- 

I  $372..500,  bearing  a  per  cent,  in-  Pirating  conditions  arising  fromout- 

3  5  j  terest  rate,  outstanding  .at  the  end  »_»j  _  — — 

-3  I  of  last  j’ear.  from  1935  to  19'42  with  "  ' 

W  !  no  change  of  interest.  A  sinking  I 
301^1  fund  of  $10,000  annually  beginning 
.  -  I  September,  1934,  was  agreed  to  by 


stock,  bearing  non-cumulative  divi¬ 
dend  at  the  rate  of  $1,60  a  share 
and  65,009  shares  of  no  par  value 
common  stock.  No  dividends  have  ^ 
I  * — To  No3.  t,  I  been  paid  on  either  clas.s  of  stock. 

OFFICERS  AND  DIREC10R.8  I  CAPITALIZATION. 

I  rrrs.  «tnn  4j6n.  Alpr.,  Oiitfllqnd- 

i  H.irold  Crabtrre,  t'ice-Pres.:  S.  E.  Woods,  Anthorizpr)  inz 

I  Glen  Osier,  Geo.  Sackvilic  Browne.  lames  _  innnn(3sa°  Ca  00®  lihs 

W.  Pyke  and  W.  A.  Eden.  -Common  tOO.OOO  shs.  Oa.OO-  shs. 

COMPARATIVE  EARNINGS  'Preferred  .  •  $400,000  5100,000 

1934.  1933.  1032.  $25  par  value. 

j  Net  Profit  ,  .  .  232*020  I70*617  1 21*699  |  ' 

Bond  Int .  37,116  39.45  1  42,2 1 5  ®  ^  fiOO  Omi  0  ( -‘.oO 

I  Deprec .  65.706  61.634  33,3  1  4  . 

I  Net  Earn.  .  .  .  104,098  59,207  46.756,  STOCK  MARKET  UFirORD 

BALANCE  SHEET  |  Ht^h oir 

Total  assets  .  .  .  $2,945,542  $2,786,035  ,  .  “jl 

Fixed  assets  .  .  .  1.536.552  1 .590,4 1 3  '  ‘ .  „ 

j  Curr.  assets  .  .  .  1.400.393  1 .  1 53.369  '  ]  3  J .  •'  . 

Curr.  liabs.  .  .  .  369.430  260.52 1  '  J  j  S.-; .  -,7'  g 

;  Net  vk.  cap.  .  .  .  1.030.961  892,848  |  .  j;  i . 

•  Sutiilus  ....  410,632  106.554  i  ,  Q,  *  ■  ...••••  i  ^ 


-To  No>'  tsi 

COMPARATIVE  EARNING.® 
I®34.  I®3<. 


OFFICERS  AND  DIRECTORS 


Opft!  -  Inc 

I33.0o3  IM.SoO 

47.1bi 

Deprre.  . 

13.000  33.000 

17.000 

Inc.  Ta^c^s 

14,062  10.087 

Net  Inc. 

86.001  6", 774 

1  M6'* 

Karn.  --li.  piPi 

11.47  9.30 

1  6? 

BALANCE  SHEET 

1934 

1931 

H.009.332  3; 

.‘324.770 

l  ived  as 

836.738 

64L6=i0 

C'tirrenl  aSiH*!- 

1.153,997  I 

.0  78.v90; 

Current  liabllitie.N 

356.604 

^05.'‘»22 

Net  Work.  Cap 

797.393 

753. 

Surplus 

027,749 

394. .’4H 

Dominion  Woollens  &  Worsteds 


Mill  at  Furita  Ont. 


1.01111111(111  V\<M. Ileus  and  Worsteds  ]  for  each  .$1,000  of  bonds  held.  Capi- '  ^ 

!  the  largeFi  woollen  uii(i  ’  (alizatioii  now  consisLs  of  $1,058,500  7imm f'lT 

!.  g|  .i  organization  in  Canada,  of  6  per  cent,  1st  mortgage  bond-s;  !  -^aimmerKnil  V.O.  OKTICERS  AND  DiitiM.TiFRs. 

ui,.;  mills  at  Peterborough.  Hespe- '  C3.510  of  $20  par  value,  6  per  cent.  ‘  ^i„,^^,,k„irr7“i:;;i  •(„  old  e®-  r7i.and.  7iclTe^rrm' . 

I  I  \lilion  and  Orillia,  Ontrio,  lias  non-cumulative  preferred  alock;  '  ,  ‘  '  l.glc,  secretary  and  tre.Turer.  .3.  Lrn- 


I — To  November  1st 

OnclCERS  AND  Dlltn  TORS. 

C.  G.  <Je  Tonnaoour.  president;  J. 


1  1  Mitioii  and  Orillia,  Ontrio,  lias  non-cumulative  preferred  alock;  '  ,  "  ■  .  ..  '  l.glc,  secretary  and  ire.Turer.  .F.  Lrn-  i 

I  v'  imerated  under  definitely  ;  and  85.585  shares  of  no  par  value  ;  knitting  organization,  was  Savard.  ll.  HoldroyO.  H.  -L  Uoss,  i 

7  T  .  re- I  cornmoii  sfoi'k  i  reorganized  in  1991.  51111?  are  op-  ,l,  v.  Iresnulnlera.  .and  G.  G.  Kvan. 

d'.s.'oiiiuging  con  I  lo  S’ ^  ^  I  .  c aditaliz 4'riON  I  crated  at  Hamilton  .and  5Vood.=(ock.  corparatm  i;  fai:  mngs 

-lilt.  ha.s.  since  193-  being  subject  i  Ai  n  ALIZ.ATION.^  production  con.gmts  of  19.34  i-  .  ^ 

,o  iwo  (lirfereui  ’■eorganuaUons  of ,  .Authorized  int  ja  wide  range  of  knitted  goods,  un-  nrof.  $3®9.9Gi  8  4  .:9fi  $3i7.:tg..  | 


Prestige 

E. 


won  by  Quality 


l>rr*!oi  roci  .-^hjiros  outsttindln.i;  T  r<*\v  \  icP'jir#*.sid**nr*.  L.  c  Cock-  v'firp  inautniralod  tho  pro-  C'lir 

(iO.dOO  Iie,w  common  -sha  res  and  y-- Tr^^t'oT^  I  for.Td  stock  in  iGeptembor.  139,  l.:(.i  , 

did  icnillMin  slliirort  ol  whirll  iv  rry.  J  \V  Hobbs,  L.  M.  launders  |  r\PIT  kM'/.  tTIOA.  hank  lo'^ns 

II  u  re  Oilri  tanding  w ero  ex-  ,  and  ('  .M  If.  d.lle.  |  rHit.sr,g(id-  'rota!  do'fieit  . 


iiinded  debt  and  capital  structure.  iCoimuon  stock. 

Late  ’ll  1932  bondholders  approv-  ’ 

.d  a  reorganization  of  the  capital  . 

-iriicLure  and  agreed  to  a  postpone¬ 
ment  of  four  semi-annual  interest  ^ 

|ia>metit.s  and  a  postponement  of  :  isi'M.' 
-inUiiig  liimi  paj  uient.s.  hliareliold- |  of'iti MDs 
(IS  approved  conversion  of  tlie,  16,  ,  \  o. 

'((in  iirefoircd  .-‘hares  outstanding  '  Trewer  vicr-i.i 

into  cn.iiOii  new  common  .shiircs  ;ind  (T'l  rctV  in.ana';; 
Ihe  old  common  shares  of  vvlucli  i-.ri'y.  .J  \V  "i 
>;ii.fi.:iii  w  re  oill-tanding  were  ex-. and  ('  .M  lf.de 
(  lunged  lor  I5.'"k'  shares  of  new  j  io4II*au\i 
coniicon  s:io(  K.  liomi  interest  pii.v-  '  '' 

mens  (vcK  to  be  resumed  on  De-.iipcr  mor.  <i.52.' 
( cinbr’'  1.  Init  this  was  found  l><i(r.i. 

Ik-  imiios.-ildo.  due  to  eontiuued  x',yi"V'.''' 

(infav (qK'ral iiic  re.-ulls.  - 

In  March.  19:1.5.  a  in'w  .selicine  of  i  d— lu-ti  ;. 

1  eorgalliz.iil  ion  veas  approved  (uo- '  n.vi.  A 

V  iding  lot  a  ceduetion  of  50  iier  cent. 

Ml  the  lii’sr  morigage  bond  is.siie  and  h.-sc(\. 

■lie  is.-ualK  (  of  5500  of  new  6  pi-r  '(•lor  a.s.«''t.s 
•(•hi.  hond.s  aJid-,..'?'  shares  of  SCO  y' . 
c.'ir  valm-,  6  pm  cciii  non-eumula  - 
live,  pa I'tieipai  in.g  preferred  stock  '  t,, ml  -(ii  dIii-.  . 


IDs.OOOshs.  8D,38o  shs. 


i:xpc,nc(>s 
I  Opor.  prof 


20.').n:s  txt.vzR  199,224 
loi.n.'trt  ;’(M,t:,".s  jCLiuii  I 
ton.ooii  T‘.4:;s  77.87x1 


,  $i’,27o!20U  $1,270,3061  Funded  debt  compri.'o.s  $250,000  of  :  Depreciation  100,(40(1  7‘.4:9 

Funded  Debt.  ’  •  1.8t  mortgage  6  per  rent,  bonds  "nd  '  ,  "s'sv’  ;'(.;i)( 

Outstancl-  \  $500,000  of  2nd  mortgage.  6  percent.  I ' 

.Authorized  (r.g  i  bonds,  while  capital  con.sist.s  of  I  x — FToflr. 

.$i.oRX..5no  *1  OKX  . -.(in  i  $2.50,000  of  7  per  cent,  erimulative  '  nii.iM  F',  «iiii,i  r. 


^  imillin,  VNilliV  \  -  '14.-  1.7’ to  A'.  A - I  ItMi'. 

isi  M.'  ■  ‘  $1,058,500  $i,OBS,iOO  j  $250,000  of  7  per  cenL  erimulative  '  nil 

OF'i'  U MDs  %ND  DiRicttTORK.  j  preferred  stock  and  80.545  shan's  of  n  =  -.'ts 

A  O.  Dawson  president;  W.  TL  no  par  value  romirion  stock.  Divi-  ;,sset5 

m7r7r^^.cr  'pirramT‘t'VeasureV;  f'lenr;  ;  were  inaugurated  op  the  pre-  ch.rr  „ssets'. 

I-., . . .  'ferred  stnel,-  in  .gentemher.  991  '(  UH.  Illlll.s 


1  OtllViU \TI\ f:  |;aRM\G8  Vulliorized  ins 

Vears  Lmie.l  .June  ;;o.  pief  .$10.1  pa’  52.5il.'400  $2,50.000 

'934  1(i:L;  '  Comm.,  n.p.v.  I  Od.OOii  sh.s,  S0.e4 5  .shF. 

■  muf.  d.52.'.'t.n(i7  $241. 7S.’,  S  14,948  .  I'oiided  Debt. 

92,(1014  1  7.5, . •i(..X  :  1st  M.  roll.  Trust  S.r. 

i  mi  ._  i::7.1X2  129,,'.t’>(l  '  gold  (.'s  due  It'.M  .  $250,000  $250,000 

'"(  ■  r'.v.,  .<1  I  29.'’, 512  I  I'pd  Mort.  2(1-yr.  gold 

-  c’.'  .  $.'.0(i.no(4  $.:.o9,ooo 


1.4  f.’.OI  8 
789.1  (1 
:13S,2I  .3 
4.'.6.8.'i.S 
187, ,500 
•3::,087 


Stanfields  Limited 


-a.  Oi;  si.xiy-.-,<.voii  yeai.'-  i-’iiiumn.  LiiiiiteiJ  have  .z-rii 
(da ring  on  the  te.xtilc  market,  proitucts  which  have  stanip- 
c’d  the  policy  of  Penmans  one  of  progress  and  leatlei- 
ship. 

rnrougnoiii  the  .sj.\L\ -.st  veil  years  of  Ireepiiig  in  auvange 
of  .style.s,  of  anticipating  the  dictates  of  fashion  and  doin.g 
their  part  in  the  growth  of  the  Nation,  Penmans  have 
iiiaiutainetj  the  merchandising  ethics  with  which  they  en 
lerefl  the  textile  lield. 

iAtiniic  care  in  manuia.d'aie  and  unsiinlea  u.se  ot  ’.jie 
be;-t  materials,  have  made  Penmans  product.s  internaiion 
illy  knovvTi  for  their  reliable  quality  and  service  or. 
enviable  reputation  wliicli  is  jealously  guarded. 


.s.aniield’s  Limited  ;i  -  presently' 
constituted  vva.s  formed  Tt  1931  as  ; 
successor  to  a  rompanj  "f  the  same  i 


J  ’T.'.T''  ^  i  successor  to  a  rompanj  "f  the  same  1 

iiAUKi;i  UFA  ODD.  jnam.’  formed  In  1924.  Phuits  are  lo-  j 

F’rcfcrr(-d  Common  ...here  ! 


V . Ml...95.’:’i4  .  ;  1 

;.0'J2.45ii  .';.n(i!i,78.5  !  If,".'. 

1,26('.9<fl  1..5!it.,n(IS  . 

8(10.58.,  Xli;,9ti:;  .  .  X.I 

t'lO. 1(1.2  '.■■(J.OIO  |i93.r,^.  ;  Il  I'  Su  6" 

.0'2, 0(4(4  (;:!■;. ooo  I  . 

.M  :I.C.2(.  6';.M?4  I  ^ — To  Novcinhcr  tsl. 


- - -  DIVIDF:\D  RLf  OKI). 

__  w  «  «  RiT*11  W  •  •  1  '  F'rf’f orrpd. — Itiitia!  dividfiul  of 

Cosmos  Imperial  Mills  Limited  ',\T,\^un,‘'XTh:"t93.v'^  """ 

_  _ -  _  j  OKF’iri:R9  AND  DIRKf  TORI. 

.  MMiio.  I..i|.et  .:.l  Mill.--,  l.ld..  bi’.'i  ,of  7  per  e.-nl.  $1(.f'  par  value  '  umn-  . 
mill.'  ai  H;  iiiili'.K.  i  mtin  lo.  and  J  l  |  laliv'  tirefei  red  .spjek  and  70.000  }  .Mocrctnry ;  A.  V.  Voung.  1’  J  Maw 
iiipudi  NS  s()('ei:iliz('s  in  iiroduc-  .■•hari’s  (>C  no  par  value  eonimoii  ’.St.  Clair  Italfcur.  and  U.  A  Dalj-. 
.i<.p  nf  Ihe  li.'iiviei-  i.v  P  's  cf  -•(-tloll  .s'oek.  i  CO.MI'AR  ATU'E  EARNINIiS.^^  ^ 

fabrics.  111.4,-;’ l.v  used  ill  m.iusl  riol  .HI  ei- rears  of  div  idond.*;  on  the  ;^-;r„ss  „rofil  .3  2'.27t  $.  14'8.,528  $  5X255 

. iperaii. III-.,  sneli  as  belting  iind  lid.  e.  I>i (’ferred  stock  vv  ere  (’leared  up  last  j  Depree.  11,051  ,'>8.285  . 

bind.’i'  eaiiv.’is.  i:i r|iaii! ins.  tents  and  .V(  iir  and  regular  dividends  are  now  j  R'uid  int.  85’?S?  ^^’29? 

jlu  fliiic.-  rnifnii  ilrviM  f('!us  1*0111^  bul4l  <*ii  the  i.ssijo.  I.)i vldiMids  M  1K1  <i*'7  (>‘’6  ^^*>'7^1 


i  rated  at  Truro,  Nova  Scotia,  where  ! 
underwear  and  lingeries  registered 
under  the  name  of  No'  asilk  are  ; 

:  manufactured.  j 

I  CAPIT.AMZATIliN. 

1  Auttiorized  l.'sued  I 

rri-ef..  $40  pat  tO.OOOf'..  >0,000  shs.  i 
I  Coin.,  n.p.v.  1  ?..00'.1 --h.  '0  000  shs.  | 

'  nividend  1 

j  ---  TiHitial  dlvirlFnij  •  f  for  ! 

jycar  cn<i«*d  T>cco$nb**r  iE  paid  j 

janiiary.  1^36  j  j 

OFFirKliS  ^.M»  IMItl  *  roil?-, 

V.  'r,  Stanfield.  prf’siiHct  und  jl 


.M,-6retnry;  A.'v.  Voung.  f  '.l  Maw '  I ’'’■•v'  n’on-v/eG  A  J.  C.^nii.'-ell,  sycre- 

■Sl.  Clair  Italfcur.  and  It.  A  Daly.  H',  ‘V'Y-''  7 ’  J 

_ .Stanfield.  H.  F.  Bethel.  Fred.  Fraser. 

CO.MI  AR  ATI^F  F-  1-.A^RNIN«.S|^^  ^  and  C.  Ft.  Stanfield,  vice-pre.iident. 


OFFICERS  AND  DIRECTORS 


.Gross  profit  ■$  3.37'  ^  52.255  PROFIT  AND  LOSS)  ACCOl’NT. 

I  Deprec.  11,051  ,>8.2S.>  .  1034  1933 

iBond  int.  ‘‘i’22?  Net  profit.  .  ,$119,864  $63,350 

V'txi''  ,|.'7'no,-  aeS'fS?  Tref.  dividends  ..  ..  24.ono  . 

t.181  (L7.0-b  dS-.iSt  -Vear.y  surplus  ..  ..  95,864  G3.350 


iiajier  iii.'i';'!''-  ni:i('liiiii-s  1 ,  and  rail 
v  a,'  I'iir  rool'iiig 

Iniriiig  the  .-iirK'lil  V  e;.  r  'i’c  . . 

((.-inv  r.'df  -nied  n.-  Iiiinle.l  dibirroi-i 
the  firoei.e(>:.  o’  an  addit  lon.'i  I  i-;.s(|( 
of  eoninion  i-.tock.  V  a  rc-uli  (”,■ 
'alizaiioii  II. iw  eoii.'-iists  of  $1,251  5ao 


on  III  •  i-onimoii  .stock  vvi'i-e  iiiaugu- 
liii.'ii  .111  a  hitsis  of  17'-.;  ooiits  <|Uttr- 
icil.  ,11  Mav  of  this  .'ear. 

DIVIDEND  RECORD 


.  ooills  <|Uttr-  rt  -Defieu.  BALANCE  SHEET  KIGl'RES. 

>oai-  BVLF.NCE  SHEET.  |  1931  1933 

1  934  4  933  Total  assets  ..  ..$1,542,291  $t, 413.966 

iTctuI  ».sKet.8  $1,700,119  .8!, 781, 878  Fixed  assets  .,  ..  261.02.-  277,251 

!  .roiuiii  .->.1-  lulejF’ixed  Assets  766,881  79.1.228  Curr.  .assets  ..  ..  1,281.267  1,018,326 

!  irsi  ,->.<1(1  I  rh.  (’iirr.  V.ssets  918, 49')  973, 98t  Curr.  Liabs .  -lO.P;."  34,425 

Ma.  194’,  87 '-Curr.  liabs.  .  .  ’-TS.neg.  271.302  Work,  cap .  1,240,317  98.3.801 

.Old  ipuo-tnlv  to  Net  Vk.  Cap  .  890.13::'  D.12.679  Total  surplus  .  .  197,232  101,438 


SUv  CHARLES  GORDON,  G.B.E  . 
Chairmait 

R  B.  MORRICE. 
Presideni. 


H.  W.  LtTNDY. 
General  Mcmetger 

C.  B.  FIOBINSON 
Secret  ary-Trmmtrer. 


I'actones  at.  Parts,  London,  Brantford,  Waterford,  Ontario, 
St.  Hyacmthe  and  Coatlcook,  Quebec. 
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I  turfs,  tli('.ssr;,  lili'iist'.s.  ii\<'i 

Wabasso  Lotion  Lompany 

-  _  ,  -  —  I  (’.Tnadian  <  n!i\('r(t'rs  lia.s  nn  fund 

•Operating  Position  improved  Steadily  in  Past  Three  Years 

Following  Changes  Made  in  Production  $ioo  par  vaiuo  romninn  simk  on 

«liiclidividrnd.>;  am  boins  pai.l  on  a 


Following  Changes  Made  in  Production 
Policy  of  Company 


LIQUID  POSITION  IMPROVED  MATERIALLY 

I'hf  \\abii.ssi>  rctttoiv  ronii'nn.v  and  b  p.f.  I.sl  nn'it^aKO  bunii.-  ft  Si  .Maii- 


I  basis  of  IL’  a  share  annually 

I  C«PIT.4M7..*TIO%. 


H.s  subsidiaries  operate  iliiee  mills 
nilli  a  total  eaptieity  of  1.1CI  looms. 


rift'  Valle.N  1  iitton  Mills,  ilue 
ssTll.aiin  of  ii  per  eeni.  Isi  morii;a!;e 


!  \iltbr>rizrd 

ffl  pital  .stork  y  I  no 
I  I’at  000  non  $i 

I  >1 4iii\i;r  III-:*  oin>. 


bilsiftnd 
I  tic. 


It  i>"  ns  and  ttperal-es  the  St.  ^Iaut■it■t'  bonds  of  Sbaw  iiii.c.an  *  otton  t 


\  alle*  ( 'otton  Mills.  I.ld.,  of  'l  b 
Ki\ers.  Qiiebee.  and  ilie  .stbawinii: 


t'o  let'';  !^74S.r.oii  itf  li  per  eent.  Ist  mori-  ; 
an  eace  bonds  t>f  \\;tbas.so  (  oltons..  ilue  !  lOiV'. 


I  III  *  I  1)1  M>  It  ■  <  01(11. 

Mil I  '  r  ■  1  OOM  I'O  1  tl  I  I  I  n  I- 1  t 

l''l.-,.  ..r,  ;  iMli;,  tl.otr.  I'MT.  I"|S 

I r,  ■  'i  0 1  :t  .. .  I  '•  jii  i; 'r ,  I  a  .'  i .  '  ■ 
loi.""  itii-i.  7'-;.  r'':o  i''';!.  l'•■■■ 

I  to  I  e7.‘.  Uf  'l  .  ' . 

•  ll|•|•■ll  I  :iis  »Mi  III  It  I '.*  r<iiis 

.1  It  l;ot,  |0  r.viit.-iit  Mini  c.-o-'M 
in.l  ll.-t  c*’t  .  I  'I  M.O'Kir  virn-ior  t 

ll••lll  .  'riios,  M  1:1  '  '  inclotl  I  ■  I  I  0 

M'crrl  Ml  t  -  I  )  I'M.-ll  I  01  .  'I‘  I.  Koilc''-.  I 
I  \.  I. .Mint’-.  I'  r.itri.soii.  1:  t'  .M.-Mii-h 
j  arl,  K  t',  ati-l  'r  It.  ttrttiiov 

!  I  <1*1  !•  I II  \  1 1 1  r  I  M  o  *1 1 :  M  I  oi  \  I 

'  V  -'M  t  s  '  lull'll  \  pn I  ::ii 

im;;:,  |m;i  iti::'; 

Ti.lat  Inc  '(i:;i:.':  . .  M:!.o., 

I  i.iproc  .  .'ll-  I  . .  loo  7. . . 

\cl  to  of  It  ::  I :  I  I  .''V  t  Ii.o  . , 

I'lMitcnds  ;i  070  : 1.1:70  ;t  1.1,0 

^  I'-i  f's  .sill  t>  'I  *:  '10M  •;  ::  I  1  1)  i  | 


I  II  «  III',  >I  AIIU 


Shaw  ini  can  1!'I7:  and  5:  i:',  I  ..''ii'n  of 


Tails  fe«  .oears  aco  ibe  tuni- 

pan,\  ilianced  its  )irodueiioii  polii>. 


I'lieral  moiluace 
oilons.  line  lb  IJ. 


evietidinc  tip'  output  of  ibe  mills  lo  feiied 


It  of  7  per  (  ('lit  .  ' 
bonds  of  Wabasso  ;  | 

Tlieie  IS  no  t>i'e  1 
slaiidinc.  oa|iiial  '' 


Ilrf  ici  I 

II  \  I .  \  >  * 


s|ii;i;i  I'll. I  iil'.s. 

to;..  1:1. :i 


inclnde  :irlifieial  silk  fabrics 
f.inc.i  col  ton  lines.  Tlie  cons; 
di\ er.sifieat  ion  of  prodiiciion 
bc(>n  fa\orabl>  reflected  in  i 
lions  of  the  p:isl  :!  yetirs. 

TiimJcd  (b'bi  of  ibe  (ompaii 


Ik  fabrics  tiiid  comioisinc  li'i.ioi:;  shares  of  an  aii- 
riie  cons;'i|Uent  iliori/eil  lo.'i.iHio  slniri's  ot  110  pat 
prodiiciion  li;is  lalii;’  common  slock 
I'ctcd  in  i  pci.'i-  Itiviib'iiil.s  were  paid  on  the  capi- 
('ais.  lal  slock  oil  a  basis  of  *1  a  share 

ic  (ompaii'  and  aiiniiall'  from  .l:inuai,(.  T'L'I.  to  Oc 


REGENT  KNIT- 

of  Integrity  and 


a  symbol 
Progress 


“To  ofn  hor  1  .>->1 


"UhsMlii't vir.'N  H**'  u»hor.  riL*S;  nniit’  p.nti  sinrtv 

II  Yr  ir%'  l;iriilne  Roronl 


Canadian  Cottons  Limited 


II \ I  \>ri  I  r  I  mil' 


surr^iij*  <;tnadiitn  i  nifoiiv.  laniitod.  tnvus  i  ct 

for  \  rjjr  I  pj 

$io.'L7.  t ,  luid  MfUMMlc’s  si\  trxdlf*  mill.''  i 

lili  I 

::.l'.t  ihiee  at  CornKall  ('.ntano,  one  at  j 

'.^•7.';,'  Hamilton:  one  at  Milliowii.  \  H.and  ' 

.  ,!«ei>  nn*'’  •••  M.i r,vs\  1  He.  .V  It.  I 

.1^7.:!!  t  'rit,.  conipan.'  manufactnii's  roi-|, 
'.i.'.Lvirii  inchidiiLc  tfekinc.  cinc-  ■ 

hams,  shirlinus.  flannel  coods.  atii  ■ 
ftcial  silk  hihric.s,  yarns,  etc.  andi.t, 
ii.;7t::  has  ilie  I'ycliisii  e  spiiiniiic  richls  in  I  ii 
.1  s  ... ,  ,  f , , V I s t ra  Tt !> T (' - Sas o  ' >  11 1  n s .  ' 

Tiinnc  the  presen*  rear  ilu'  com-  [  [!] 
t'aii.v  redi'emed  the  outstanding  h.il  '  im 
n  btice  of  its  .M  [ler  cent  Ist  mortcaco  i 

honds,  which  'vere  due  in  .hil' .  !  [ij 
-.-ni,.!....  j:i|ii.  and  it  uiis  annoiiiiced  offi-  i  n 
,  ciall.'  that  there  welSId  be  no  ie-|  i  ’ 

i.sai.-.iiii  lundiiic  operation  This  left  ibe, 

I.  .0...  ...I  .  oiiipany  with  only  <M.titil.5i'n  or*:ifi"  n 
I  (-.r -.Oil  I'-ar  laliie  fi  p(>r  cent  non-ctainila  i  le 
I  tll.KMi  lire  preferred  slink  and  * J.fJ-r.’a*'*  '' 

!  77.1  J...,  "f  tioii  par  \aluc  eonimon  .-iook"iii- 
;  MMi  ioo  sijiudiiic  111  ihe  hands  of  the  imhlic 
■  .—■  in-  I  amidiaii  <  oiions  has  paid  ihr>  k  , 
■.;'ii.:oi(  I'*’’  (cm.  dll  idem!  on  its  preferred  ii, 
stock  ■'vithnut  interruption  since  ''’i 
TM 1  r'ividend.s  were  paid  on  the 
\i  .-Usi  '  oiiinioii  slock  for  a  lone  period  of  to; 

'..-(c-rt  lears.  at  variine  rales,  until  .laiiu- 
'1  -.  'iri.  10:;n;  nniittcd  AimII  of  that  rear 

(.  ■  and  resumed  op  a  *1  a  t  ear  h.-isis  cij 

.Tanuarv.  1071,  p.nrl  lo  date  op  tlia*  I'T 
,  basis,  !  I"* 


(  API  I  M.l/A  I  ION 

\lllll01l/,-.|  I  .11,-, I 

I,.,  k.  (.i.Hi  |.,,i  1  i.'iiiii,imi(  -.on 

"I  k  ^tihi  pot  1  '*Mn_onii  ,»  71  *  >fitt 

I  undrd  l>ohi 

\uMi*>r  ( >ut  v:  ,m*lin  k; 

lo 

(J  dip-  I  )  !•»  I  ■,  niht.ooii  1 1 ,1 4  7. 1  1" 
I>l\ ll>I.M>  KIC(>KI> 

I’rrf  i  0,0 


[  stdblishcd  in  Monlrci^l  in  1913,  Thp  Rcqcnf  knittinq  Mills  now  occupies 
its  own  thorouqMy  modern  plqnt  (it  St.  Jerome,  which  includes  its  own 
poiAcr  development. 

The  company  employs  550  workmen  in  its  manufacture  of  woollen,  worsted 
and  fancy  knillcd  qood':. 

The  reputation  for  qualitv  products  built  up  in  its  '  9.9  '  years  of  pro¬ 
gress,  has  created  a  sound  trade  and  consumer  goodwill. 

V'OOLLLN  AND  WORSTED  YARNS:  KNIHED  OUTERWEAR: 

JERSEY  CLOEET  HAND  KNITTING  YARNS 

The  Regent  Knitting  Mills  Ltd, 


Head  Office 


.SIOIK  MARKrr  RIC'dRt' 


X  M'li  \.i\snihs'  I  t 

am»  ii  »i,aa<  t; 


\»t  earn 
('las.s  A  ilKi' 
sm'iilii.i  r-'l'  ' 
T.iiii  per  1 
-r,,(,,|  iiMs-t,. 

l'''X»d  .Ms,--l, 

I'llri'.  a,"(  I.- 
( '111  I  Il.'ll’ 


OIHcLK>  AM)  DIRLCTOR.^ 

'J ^  r>rtw».iAri  nr*»?  .I'lrl  ic"r  rlir 
|i)  C.iA'f*rhtll.  \  u  ••  fAffw,:  C»  Tolpiif*. 


'  nr*»«  qitrf  dir  Ltc 

til.  \  u  ••  prrw,:  C  Tolt’iir.  j:pi 

M  *-^T  K  I  M•^nl 

I  'tnrrice.  i'lr  If  Mopt 


Price  Rise  and  Shrinkage 


I  h.-  Mote  real  yenon,':.  l.td..  con- 
iK.dled  tbrmi:;!!  uia.tority  stock  own¬ 
er,  hip  by  Dominion  Ti.xtile  To..  .Ltd. 
and  under  the  same  management, 
has  been  more  .successful  in  it.s  op¬ 
erations  stneo  productive  equipment 
wa.s  changed  in  T*:;ti  and  1b:Jl  and 
oiiipu'  of  the  plant,  which  is  located 
at  Aalleyfield.  Quebec,  changed  to 
tiiif.  fancy  and  colored  cotton 
goods. 

The  company  has  out.'iandin:: 
?ir<..‘,iic  of  .7  per  cent.  1st  mortaa-e 
bonds  due  I'l):;.  and  capital  consisi.s 
nf  S;:’,.ciMii.iiiMi  of  ,i;itii;i  par  value.  7  per 
(  cnt.  (  uniuhiiiie  preferred  stock  and 
;;  1100, non  nf  Sloo  par  value  common 
stock  Ihcidends  on  the  preferred 
stock  bale  been  paid  regularly  .since 
no  dividends  paid  on  the  eorti- 
rimu  sinck  s, December.  1b:iJ. 

*  4I>IT\I,IZATI*1N 

Authorized  Usued 
r  rf.  .<t-*.  k  I'H  -  .?;{.ono.tion 

r..m  f'a-  '.nnn.tKtn  .'kfutn.onn 

Kiindrd  Orhl. 

>utnfirizrfl  ( tijistHfidtrir 

.5',  I-t  Ml' >K 

••»<Ull;:  I'fP'i 

l>l\  ll>KM»  KFrOKD 
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ttons  Limited 

192^ 

Il.'i  112 

112  102 

1  '*27 

123  ttv 

no  no 

1 

l-.Vi  IIS 

|.",o  ins 

1929 

123  117 

140  n.s 

19;>0 

tin  b7 

130  93  , 

TA'Il 

1 00  98 

bill,  83', 

Ibiig’ 

TO 

7,'|  nl)  j 

i9:i:;  .... 

87  .*.0 

2.3  -5  1 H  . 

,  1931  . .  . 

87  87 

ih  23 

,  .  . 

1  “To  Nov,  1 

73 

87  S7  1 

] 
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1  TROUT 

AM*  LOSS 

ArcfH'vrs  ' 

1 

1934 

19.33  19.32 

% 

t  1  1 

i  .Alfz.  prof 

332,2-30 

:  82.397  *7  .-,,003  | 

i  Other irp 

42,092 

83,569  60,677  : 

j  Total  inr 

374.322 

24.7.966  *14.326 

22.909 

23,413  23,98.7 

Bad  (Irhls 

I«.13'.i 

8,316  13.84* 

Nfrt  incomf’ 

3.3.i.2:4 

214.237  j72.175i 

I  )»pr(*r. 

322.491 

2O0.O0O 

’  Nc' 

M3R 

14.237  X72.315' 

Pfij  riivid 

Sio.omt 

CIO. 000  210.000 

Cum.  div  iti 

1 80,000 ; 

1  tclioif 

2'>8.882 

195.763  412,155 

Sink.  fun<j 

n,ii« 

Ralan<  0 

208.882 

195,763  453.271 

Krum  Cunlinif 

1 98.100 

300.000  1 

V»‘ar’!»  drfirit 

12.182 

19.=),783  133.2TI  I 

I*-(*A  .  su-p 

33.3:2 

2.311,4.53  383,721  1 

1-  A  I,,  lial 

20,910 

34.687  2311,4.53  j 

*  Loss.  t 

IX'lirP 

IIAI  AN*  K  sui  t  1 

t  l*.l  IH  ' 

1'*.31 

\W,  l'*32  1 

«  1  1 

■I'.. -til 

2M0.818  :'.lJ0.8tO  1 

Li  •<-d  t '• 

.■*.787..’, O'.  8 

8.391 .70.'> ! 

<  i,r-.  \.v(.  tA 

2.337. ".8  1 

991.,:’, 8  2.072.101  ! 

<'u“r  Lialt 

1.818. 131  1 

.*,23.099  1.4:»4.Ht:  i 

N.U  f'a[» 

171.837  817.2.M! 

I- 

2 

■w:.3:i  889.1K‘»i 

2U. '.!«(» 

ai.iiH.  2311,1.51  1 

N€>1 

Total  In.- 
R.tod  lot 
Rad  deht:«.  rtr 
\>f  Karn 
I'ref  (Ji\td 
t  om  divfH 
Surplu.'* 

Karntpd  on  com 


Tola)  .\Meta  . 
FtTcd 

Uurrcfif  Awrtp 
t'urr  Liabs 
N>f  Work.  Cap 
Hwr\r*5  .  . 
Surplus  .  .  . 


I.TJ.Uw;  !:r.. 


M  Moiitn  I  ♦  ?  t<  rtiHirmod  from  II  » 

«  *».A1PAKATO  h  l\**»>I»:  Sf*«MNI'  ■  on*  illsinn.  1  \(ould  life  lo  poinl  oi;l 

lb."*  Ibli::  I'rie  T'-b!  l'':;o  ihai  t|ie  association  is  iiiamlaimd 

'  .,.7R'Ti7s  i..;.ii.iini  «..-nT..;:i  ....."Jnss  ''OMefii  and  can  onlv 

rJi.rtiK  liMo.K::’,  lmi.u-.  uivo  f»iif  >vh;ii  puf  uno  it  ,\!ny  f 

JlyCL*'.’  omphasi/*'  thr  Iipcosstlv  iind  ;:rp.(i 

:i|g.:WR  bn::;!,;  JEh'p  i;;.!:i-!t  iTni  eiiV'iiio  advantage  of  cn-operal  ion  wiih  ymir 

■Jlb.ii'iii  i;iM..-,M(i  •jio.fiiiii  eiMcno  ei'i.ii'Mi  -4i'/sMn  fcl low-maiiufaci iirer.s  ibtouab  your 

-T:!-!!  . . l'■.L■.'':ll>  'Ji'.gtii  a;:so(-i;u mu  .and  of  coiiimiiiiical iris 

hS.UsK  db'Js.M.i  ilsi.’jso  .lM,.:!'i  Hl'xii'-’l  ■,  I  II 

..(n  7s  .voiir  ideas  and.  it  need  lie.  .loiir  '-ri 

licism  lo  >oiir  oflieer.s.  \-iiir  cxeeii- 
|M.-r  tMMi  r-in  'ive  and  \..ur  secreiaiy  Yon  have 
'«  3  «  i "  ‘  i  j  ihe  machinery  lo  perform  work  for 

s.sni.ijfo  is.iaa.Mit  i(;,7(i:;,s-.;,’.  ■ ,  .mh.-.im-;  r,  r. ,  is.cn-j  \oiir  ou  n  bcnefii,  for  Hie  binefii  of 

o.nyi,7.',ii  lO.nia.iw.-,  iii.-js.',:r.-.  in.ia-.:.'j.;|  lo.nri.irs  m.iy -..i'l-,  im,Iusii-v  -md  for  ilic  Ix'iiefii  n'' 

4. SSI. 177  s.'jsn.ijK  :,„ao,-.,t.ss  .■■'Sh.-n-j  s.ii.-sss  saistss  imiusii.\.  ,imi  loi  nu  inmiii  n, 

sin.7n7  i,a.’>b.7i:>  i.n:ii.4aT  i.iiia,7ss  i.iia-z.icia  luesoia  tl'*  cniiiitt.i  as  a  «bole.  and  Hiere 

4.0111.4,0  i,nno.(i.7  1.-J71.I1M  i.ss-j,;-jn  :,,ns:'.,-_’a'i  i.sss.o!:,  should  he  im  hesiiaimii  in  iis'iic  it  to 

.y.S'il.ua  i.sno.nno  i.t.'iO.onn  i.-;no,ooo  a.S'o.iuin  ii.-.mi  ono 

■J.o8'.,i80  i.b.sa.si.-.  i,sni,-jt7  L’.oen.ooo  -j.in.isi  -•-^'.-’oim 


aii;.:WR  bo.Tai; 
■Jlb.ll'Ol  gill. •'.0(1 

■-t.ain 

ss.asK  afcjs.M,-.  ( 


BAI.ANri-:  MUKT  H*.|  Bl.l 

ib.ii  isat  I'laa 


ls.sni,;j7o  is.ioa.'.ot  iR,70:;,s-.2,'.  ■.  r.  .  oh.co-j 

in.n* i,7.',ii  lo.nia.os.-,  to.-js.'.a'.',  in.iae.'jsi  lo.iui.irs  loiy-,  im-, 

4.881.177  s.'jsn.ijK  t.ss  .-.■.Sh.-ii-j  s.ii.-.hss  s.ais.iHS 

810.707  i,a.’>b.7i:)  i.o:ii.4aT  i.ioa,7se  i.iia-z.icia  i.tes  iia 

4,010.170  l,noo.(i77  1.'J7l.o,M  l.ss-j,;-jo  :,,os:;,-_-a-,  t.sss.O!:, 


•  Montreal 

Canadian^made  Products 

Jnr 

llir  I'rxiHr  htihu^lry 

1 1 1*  ,11  I.RADI 

CORN  STARCHES 

IIIK  K  AM)  HUN  IK.ilLIN*, 

C.LUCOSE«/<*/  DEXTRINES 

'>p,-.  i,i//\  itri'jiitriul  fur  llir  Irtlilr  luilils(r\ 


Tke  CANADA  STARCH  CO.,  Limited 

MONTREAL  and  lORONTO 


*»i  1 1*  KKs  \\i>  mpi  *  i*»i(s 

t  »P’(V  VI-  f'Eqrh'B  (b*P(I<.fi.  rt^rOfif*'  "I* 

rf*ri«*'t  Ip'lt.  \  l4’f  »if  .  <;,  n!a'“  t,.i'rj.ir. 

trap,  d  ’  tl  i;  1 ‘at  d'j*'anfj.  I  '  K''h«-t  Mf. 

W  <  .f  1*  Tt'ai-k  and  W  ti  K  \  - 'd 

M;,-- 

vHM  k  MARY  I  I  l<|,4  Oi;|l 

.^to. r,.e, 


Can.  Converters 

'  aiiadiari  '  oiiicricrs  to  Ltd.  was 
imcrporaied  in  I'mii  lo  acquire  the  | 
■  apital  .-lock  "f  I  he  Standiii  d  .-HuT  ! 
Mfc,  I  i.  lohn  r  Black  to,  A  H 
,-Siiiis  I  II  and  ilic  H  II  narrower  I 
I  II  I'hr  laiicr  two  companies  have  ] 
since  hceu  liqiiidaied  and  the  entire  | 
tii'otiuciniii  is  now  turned  out  b.v  the 
IV  II  fir.st  named  orcanuation, 

The  conipan''  maniifaci tires  r  lurts., 


Harding  Carpets  J  -; 

Harding  Carpets.  Ltd.,  showl-d  an  L-  \ 
increase  in  sales  in  the  si.x  months  i'  ' 
ended  .\pril  ."0,  19o-5.  of  US  per  cent. 
in  comparison  to  j-ales  in  the  same 
period  of  19o4  while  net  profit  per 
share  was  It's  cents  in  the  6  month  nc-t 
period  a^  compared  with  ^a.ti  cents  !  |b7‘b 
Ip  the  full  year  ended  Cetober  ill.hri'i 
1934.  The  iniprovemeiii  rc[iorted  f"f|_^ 
the  first  half  of  the  year  did  i;oi 
continue  during  the  summer,  hi.i  it  p** 
IS  e.xpeeted  that  Hie  financial  staie-,| 


The  tompany  manufaciures  <<ir- 
pets  and  rugs  at  its  plant  located  iii 
Brantford.  Oni.  The  company  '\;i,s 
formed  in  1997  and  is  one  of  Hm 
most  important  units  in  the  Tan  | 
adiaii  industry.  I,ack  of  new  hiiild-  ! 
tng  and  curtailment  of  replacement  j 
and  domestic  business  eatisid  fipci  } 
aung  losses  in  Ihijl  and  Ih:;:.’  and  : 
finally  resulted  in  reorganizai ion  i.if  ' 
Ihe  rompany  in  1931.  .-M  that  time  | 

tirefrrred  sh.ueholder.'^  exchantird  : 
their  holdings  and  rights  to  arrears! 
of  dividends  for  new  common  slock 
There  is  now  hut  one  riass  of  slock  | 
outstanding  and  no  funded  debt.  i 

CII-'I'I*  i:US  \MI  IIIIIKCTOII'.  I 

\  1-7  ' 'll  I  h  b(  rt  .=  on.  pi('sid<'n'  :in.| 

g.imr.-il  m.inagct  ;  f;  \  .Mnit.  vi--- 
pi-f-sKicril  ;  \  It  W'.vitii.  Mrr-r.-iM'--.- 

I  I'c;, ..j,i '  T r  w.  Mi-K'xf.w  n  I  S  I)?'-i  j 
.-iiri  II.  .1.  .M.I.aiigMoi,  T. 

I '"i-k -ihul  I  amt  I'tMiil,  Hai-'|in-_' 
niA  iDi'.M*  III:*  <ii(i>. 
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T..-riii|... 

••  V"  S'l'IU  Ii. 


Employment  at  Peak 

In  Primary  Textiles 

I  Kmplo'iuciit  in  the  pnmar'  u"- 
I  Hies  indiislrics  in  Tanada  reached 
j  Hu'  peak  for  the  la.'-t  ten  .tears  in 
I  I  he  fir.-'i  ten  months  of  i'i:;"i  t  he 
I  nunihf  r  of  Hn  si'  i  niplo.'cd  averaged 
*70,, 'll.', 

The  cotiiliinrd  indev  iignrc.-  and  , 


the  average  inn 

l||(‘  VViiiil.  Ciillnll 

kiiniilig  nidllsli'ii 
elude  Ihc  needle 
arc  as  fidliiw.'^ . 


inimlcr  cmphived  lor 
lull.  silk,  la.voii  and 
I  I’ics.  w  Inch  dll  iml  lu¬ 
ll . .  cbiihing  iradcs. 


ivcpnrt.'  on  I  epi  c.scni.anv  c  w  oolh  n 
and  worsted  cloth  mills,  worsied 
.varn  spinning  mills,  hosiery  and 
knitting  mills,  rayon  prodiie.-rs  and 
■-ilk  mills  indicate  Hiai  increased 
activity  coinnicnced  ai  the  iiirn  of 
the  .vear.:iiid  gamed  momentum.  In 
many  liiie.s  mills  report  being  .'Old 
up  until  the  end  of  ihe.vear.  The  onlv 
mailt  group  nut  of  line,  is  the  coitnii 
group  winch  is  not  doing  as  wejl  :i - 
in  19;;i.lhe  ciiuse  bring  the  inerea 
ed  share  of  Hie  Tnnadiaii  markci 
being  obtained  by  coinin  imiinifac- 
iiircrs  in  Hreai  llriiain. 


Limited 


Weavens  Dyers  Thro’vysters 
Finishers  Silk  Printers 


n<MMi iiioii  W  oollpii^iS.  Wor.'^lecls 
I  jiiiMril 

Ihoil  oflirr:  ,Ti»  Kl\4,  ^|.  W  I  >  |  .  |0|{0\|<> 

I'lonis  I  (>(  iiic(l  at 

iii^iMiii:  n  1 1  oKiM.iv 

Yo/r.v  Ofliiis: 

I  (M!<t\  I  It :  v,ll  King-  s|.  \\ ,  k( 

'IH\  I  1(1  \l  :  711!;  (  (iinCdci  at  ion  Kldg. 
BINNII’I*.;  rh(((ihv  liiock 
V  \  N(  <11  \  I  1.’:  CIH  U(  i'( untile  Bbh-. 

r  INL  vt  D|{^  I  I  D  X  W  001,1, I  N 
>t  H  IM.  A  0\  i,l!<  OM  INO 
liko  ^  \l{Ns  r,,|- 
HOvrtR’t.  KMIIl  IMM  IIHWI  VH 

HAM*  KVCrriM,  \M»  'M  A'IM.  KLt.UlKL'lL-MS 


j  Riverside  Silk 

I  h'lvcr-.id"  Silk  Mill.,  l.td.  manu- 
I  factures  broad  ilk  and  mHv  v,<i  n- 
I  used  by  inanilfacliircr.  of  ladie 
I  lingeries  and  ‘  ilk  hosiery 

T  he  compan.v  is  i  aiiilali/.ed  at 
"Oil  shares  of  no  par  value  i  la  A 
'stock  and  90. non  .harc-^^  of  110  jiar 
value  class  I!  ^  t'x  k. 

!  the  class  .\  .sbarc'-  arc  ciililhd  to 
'  eiiniulafiv  c  diviih  iids  at  the  laic  >0' 
>'■  per  \  ear  and  this  rnle  vv  a  naid 
!  lip  |o  .April  I.  I9:’,9.  Since  ibal  lom 
■  dividend:  have  bci  11  p;nd  at  Hic  rale 
'of  '-I  per  .'car.  Inn  ;  ince  April  of  la  I 
V  ea  r  qnarlcrlv  pavinciit  of  9.'i  cent 
ba'(  her  n  made  on  ai  i  'nirn  of  a  1 
rear  ..  Nil  conniion  divid<  ni|.  ha  f 
heep  pa  ii|  miicc  I  tdio 

<  AI'IIM.I/A  llox. 

I  .A'lHion/.ea  I  w  ■! 

'"fin  cU:  :  fj  •o.iirni  ,■  1,  ’n  1 1 

•No  par  vs  111- 

•J!s3c.  .a  7"  I'  '  111. I, It, I  .r 

I  No  par  vslu» 

Dlx-ldend  llrciiril. 

i  A  StnrU  I  pi  l‘|f,  I  ,.r  .'.I,  iriil  ,  ,1 

hill'.  I  b'js.  a  lot  n iia  I'l erl '  iliiri  ;.,t.i 
1*0  April  2nd.  b22.  incl  .  .till-  1 'i  . 

I  '.’.■(  eriii:-.  and  qua  rtei't.i  to  <1.1  re.  . 
inri  ■  2.1  I'enlf  a  .-tiare  was  pani  ..n 
aecoiinl  of  airrar.-s  in  April.  Ini-  and 
!  Cl,  |,-,iiri  ,  12.", I.  and  r,-|i|i  ,|ii,ii  i-i  m 

I  1b;i.i 

I  B  sioeU  I'ai'i  dividi-nd.-  Al,',,-,|i 


Montreal 


X 

Sales  Offices: 

Toronto 

Vancouver 


Winnipeg 


s  at  Cowansville,  Que, 
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V®  .'.5 

P'O 

ZSC' 

Zf.7?¥ 

0!L£BEC 

S/ 

I4I 

X7,S3^ 

24 

Z,/a.7 

aTOT 

7 

24 

TOTAL 

/62 

447 

BANK  OF  ENGLAND  r— 

BUYING  GOLD  FOR  I 

NOIECIRCULAIICN  ^ 

I  COTTON  'MJOI. 

Piirchascs  Likely  lo  Ccnlin::  I  ^4, 

Until  Enel  of  Year  to  iiiccl  j  :.'.v"yj?/o  ea 

Siluat'cn  ]  'i!^’£BEC  s/ 

EXCHANGE  FUND  FALLS  !  *=•' 

_  I  aTOT  7 

l,<jpu.in.  ’riio  '-obi  iniK  li;isr  .  |  TOTAL  /62 

iho  Riink  ol  r.nul  mil  liisi  I'rk 
;uiioiiut.C(l  lo  A!  li.')  I  nuiUin;:  Hip 

;u)iotint  biiu':'ii  this  >  oiii  u  ^ 

No  inroinial ion  was  \ niichsarr il  cna 
ii'iniiis  Iho  soiiroo  of  ihoso  iiiir 
oliascK  hill  il  is  coiinalli  iinrlor  loml  n>.»^ 

ihai  Iho  oxohanno  fiiiul  was  ihi'  p 

sollor,  L  '  _ — ^ 

nio  Hank  ii.n-iiitios  m  lako  pi.h!  EMPLOYED  /ONTARI^ 

into  its  acociiiii's  al  iho  uhl  iirioo  '  Pn  iw  /  ANNUAL  \ 

111  S.')S  a  fino  mini'o.  iho  ii  rropoiioo  j|  1  !|j  I'  .a  'I  ONTARIO  (  PAY  ROLL  I 

hotwooii  Ill's  itiil  Iho  I  111- rout  iirii-o  |  :  i  '  \29774M23^^m 

hoinc  rifhiloil  in  llio  oxohaii.Lio  fiiiiil.  jj  !  I  yjiiij  |  /  f 

«hioh.  hii\M'\or.  \>  ill  ho  oroililoil  }|!  1  j'  (  K  I  .  \ 

I'ilh  Iho  |ll•lll'll  shemn  mi  roialiia  ,  |  ■H'l|i|\  /hi,  !  "  * 

lion  of  Iho  Hank's  ;;i)lil  whon  s|or  LAkt  li  i  W  • 

liim  is  slahili/oil  al  a  non  pari  y.  '  ll  •'  l]  •  *  ;? 

rmil  Ihis  is  ih'lio.  il  is  ohiimisl'  j  RuRUt  j  J*  ••  ^  -p'/T  jl  jL 

inipossihlo  fill'  Iho  Hank  in  \aliio  iis  I  Ml  *1  '  I ' I 

;;m1iI  al  iiihor  ihan  iho  oxisimu  i  '  :'|1;Y»  IS 

Maiiilm-v  prii-'.  jj  M  •  ** 

riMiil  Roll  Snpplioil  m||i 

Il  IS  arpni'il  fruni  mo  faoi  Mial  ini'! 

Iho  l■\^han^;o  I'nnil  has  koIiI  In  soli  Y  •  • 

Ill'll  il  is  woll  snppliod.  alihmiirli  itikv 

Iho  Hank's  pnrohasos  prr)hahlv  will  ^  ^ ^ 

not  ho  laruo.  'I'liov  aro  hoins  niado  ^  p 

sidolv  hooanso  iioio  cironlat ion  has  ll||ii'i'''lilc 

oypandod  in  Iho  last  loar  !>>  JLlJL'.  •  LAKE^  tl^lEd' 

nop. HIM)  and  h.v  iho  I'lid  of  iho  yoar  j  '  j;;‘  ip  _ 

Iho  iiioroaso  Mill  ho  still  lai'Koi  ho-  L_— — 

oaiiso  of  Iho  soason  il  di'inaiiil  fm' 

oniionm.  If  \aliiod  at  iho  oiinoni  K^iinicinAiif i»c 

prioo  ,lhc  Hank's  jadd  rosoivo  is  »VluniCipaim«5 

o.niivaloni  n.  nimo  than  KKI-  of  iho  tohimhi*.  HiHtoford 

nolo  issno.  To  inainlaiii  This  lalio,  \r«'  'V,-?iniiM',i-i  Rnrniis  Ra 

fiirlhoi-  Hold  pnrohasos  aro  likolv  '  an.  ouvrr  i  aoipl.cllfot 

,  -  ,  ,1  ,  '  if.loria  (  Htninnl 

tho  ycHr-mfl.  jiikI  inji>  ron  |»| 

linnc  .still  lonpor.  ■  i  ayua* 

Tho  advanoo  in  iho  Paris. hank  I 'ri,oo,Vioi.  i*  laf" 

raio  Mas  niado  m  i  hook  Iho  drain,  Manitoba  <  o'bmlr^. 

on  Hold  from  I'ranoo.  hnl  Iho  mar- '  I  .iila  Pni.mi  (  olliiiKM'oofi 

koi  horo  has  no  oonfidonoo  in  ihis  MUinipr* 

a.  lion  lo  ariosi  Iho  milfloM-.  I  ho  |  Oniario.  inlnnvHIa 

I'rorioh  diffii  nitios  aro  nol  of  a  '•  A.  ion  i  innra 

oharaolor  i  tirahlo  h>  iho  iiso  of  the  ;  \!k'on  "^  i  Iffaherion 

hank  ralo.  rhov  aro  llmso  of  a  Arnp'r’.oi  lirorgnoMM 

>onnlr\-  Miin  an  ovorvalijod  oiirron- |  \pplrion  c.im  Wdliai 

ry.  a  soriously  iinhalanrod  hndcot  i  Halionoro  (.nclpb 

Hid  markod  polnioal  in.Mahilil.v .  |  luilavrilr  llanovrT 

I'onfidonro  oonsofpionl ly  is  laokincl  Pm  Miiic.  iiastinp* 

and  only  its  i  osloral  ion  mIH  hall  Iho  Howmanvallr  llawkeabnrv 

offlny  of  oaniial  and  Hold  now  or  \  nl7,Sp^:Sr'  MutmiVv.lla 

«  iirrmc.  I  his  is  possihlr  omIn’  ritlirr- 

;is  ihr  rosiilt  of  fio\  aliiHt  ion  oT  tliC  |  —  - 

frano  or  hv  halanoinH  tho  hudHoi  hv  ,,,  r„,p,j.nors  is  only  sooondarv  in 
roally  sound  financial  roforms  and|,,,,,  Mhioh  is  al- 

.a  stahio  Horornmoni,  W  oaknoss  m  ,  ^,„irp|v 

Iho  frano  's  '"nsi  naiiiral.  al  fool  in  h  ^,.1,  oapiial.  which  finds  its  im- 

all  the  Hold-bloo  onrronmos  :"id 
armisinH  fresh  talk  of  dovaliialion  of  I 

Iho  Hiiildor  and  iho  Swiss  frano.  |  ,  i,.„„hlo  .i,o 


/S3S 

DlSTRIBUnON  MAI‘  o/ 

PRIMARY  TEXTILE  INDI ISTPIES 

^ncnt/c  tt  tides  nof  irtchiHrtf  ) 

COTTON  XXOOI.  IxMT'riNO  AII.K  WAXON 


DIVIDEND  NOTICES,  ETC.  DIVIDEND  NOTICES,  ETC. 


TOTAL 

EMPLOYED  PAYPai 

Si7^s/s  Msjssm 


dominion 
I!fc.\t([e  Co. 

(Litnitcl) 


^  Cb9  •yk9ftvtry  n/<f#  ' 
Wt0ktr3\ 

I  m  Ca/teda  0^  i 

eryphy^  m9f0  pttmyry  i 


EMPLOYED 

IN 

QUEBEC 


/^UEBCC  \ 

ANNUAL  . 

I  PAY  ROLL  1  ^ 

iZO,zSi.ocor^^0i 


•  •• 

'  _ 


tMPtOVtBl /MAAfTlMtS 
l•lNM/lBmMtsJ  I  AN.  PAY  MIL  , 


VERMOK'T 


4 


'  ^mJtlanUcVcem 

Municipalities  in  Which  Primary  Textile  Manufacturing  Industries  are  Located 


NLW 

YORK. 


Hritish  Coliimhia. 

\ru' 


Alberts. 

I 

M*»nitoha. 

I  iltic  Rril,tii 
M’n>n»peg 

Ont.<rin. 

Mrnoiil^ 

Nrkoiwi 

.\rnprtoi 
Nppirlott 
Roll  t » tiior^ 
Rrtnt  rnfl 
Melleville 
Hen  Millet 

Howrnrtn\*ttlr 

Hra*  eb ri^L;** 
Hfrt  nipl  f>t> 


KincairHine 

Penlrew 

<  ap  51 '  Ignace  •■•m 

.•hie  Anne  de  la  Peradr 

HnrnllB  Riipidh 

Kingston 

Richmond  Hill 

t  hicouUmi 

Si  .  I-  f  Itx  de  \  aloi.4 

1  rfiuplicllftirH 

Kitciicrift 

St  talhannes 

Loaticuok 

>t.  Gabriel  de  Brandon 

(  htHiohI 

i.iiulsay 

Si  Thomn-i 

(  owansvillr’ 

.''f  CietArge  de  Beanre 

<  H  ?  |o|  on  I*li»4  ^ 

LihIowi*! 

SiTiicoe 

r'>Hnv-ine 

Si  1  i  vHcin»he 

(  u;:a 

1  onrlon 

1  ra  1  f  CM  d 

1  »rumiPond'’ill<* 

Si  lerome 

(  lic.slrA’ 

Middor 

Sirathro>’ 

1  arnham 

.'>1 .  jolins 

<  IiiiUm 

•Menford 

I'mvjbIocW 

(iranbv 

Sf  Marline 

<  obour;: 

Merrickvilk 

1  erumseli 

<'*PMnd  mere 

Si  Sauveiit 

M.lchrll 

1  oronlo 

iltill 

>lifiwinigan  ^  dlls 

1  oinwfi!! 

^lou^t  Denni* 

Trenlon 

f  (untingdpn 

.SItH>A-vine 

I'unHn.s 

\>wlon 

UnionvilU 

lr>bf»tle 

.Shrrbrookr 

niinn$-illf 

V.Hciirdi  UIN 

VI'alerforH 

I  ,Hc Inne 

-Snyl  )i  r)ui  lia  ni 

1  IniifH 

Orangeville 

VLaterloo 

I  achute  SliIN 

r  hrf*r  River*. 

1  l^^herlcn 

Onllia 

UVIUnd 

I  .ouisvjlle 

?  hiirNo 

OshawA 

M’hilby 

^ladeleinc  Riv^i 

I  renholmA'ilU 

(seorgfiown 

OMaud 

M'lndsor 

Magog 

^  alleyfiejd 

I'.lrit  VL'iIImhir 

Owen  Sound 

Woodbridg^ 

^iHi.Ronneuve 

'  rrdun 

( .iirlpF 

Puria 

V'oodslocW 

'Irtneville 

'  H'tonavilU 

1  Inniihon 

Perth 

Quebec. 

''lelabelchouart 

^Varwick 

1  (anovrr 

fVierborough 

Montinagny 

V^’aler\'illr 

1  Irtstinp* 

r*orl  Dover 

•Acton  V'el* 

Montmorenev  1  «IU 

M'ay>  M,1U 

1  U  wke«biirv 

F’ort  Mope 

Beebe 

Monireel 

New  BrunewicU. 

1  (p«p^lrr 

r*rescott 

Brownsburp 

Nicolel 

Golden  Gro' r 

1  lullon^ville 

Preston 

Cap  de  la  Madeieiin* 

PHssis^nlle 

.Mar$'j»3'ille 

^1llUovn 
Monton 
Pon  l.tsin 
•Saint  joint 
Stephen 
^Vood»tock 
'I'ork  Mill? 

Nova  Beotia. 
Harrington 
t'anolls  C’ortiei 
l.anadoHine  Siatmn 
I  .  AArdotae 
New  Glaaao'v 
Vewton  Mhl^ 

Oxford 
Rocklin 
.««ebU  River 
S».  Croix 
I  ruro 

L’pper  Stewirt»'k»* 
^V’lndsor 
'j  armoulli 

Prince  Edward  Island. 
Charlottetown 


raiM'o  RiMine  Hold 


The  Dream  of  Mussolini 

By  ALBERT  VITON 

American  Cot  respondent  in  Italy.  Condertsed  bv  The  Readett' 

The  Nation 


r'.'tris  As  oxrtPcird.  ilio  rrpo?  t  |  *** *^’' ’*^^'^^*  ciilm.  Kvidrnce 

of  Iho  Hank  of  I'ranoo  on  .Nov,  1.-,."''  flisoornod  in  tho  maili- 

disolo.spd  a  fnrihor  rooossion  in  ih,.  : 'f-'' "f  'I'f'  lianknoio  ciiTulal ion 


Hold  rosorvo  animiniinH  to  frin.fiiifi.- 


(M  on  Ki  calor  dooro:is(>,  Tno  ooyor 
ratio.  hoM  over,  doplinod  mil.'  from 
Ti.f'i  lo  I'.M-y'r. 

Tho  ovodiis  of  Hold  is  In  no  nay 
asorihahlo  in  wilhdraM-als  of  foroinn 
'■apilal.  hooanso  morsoas  tialamo'i 
in  I'ranoo.  Iho  volume  of  which  for- 
Miorly  was  oonsidorahlo.  wore  wilh 
dr-iwn  flnrinH  iho  frano  crisis  lasi 


ii.v  foroicnors  is  only  soooridary  in  and  Croio  and  f  yprus  aro  .still  well 

Iho  cmroni  inovonioni.  Mhioh  is  al-  ./*  IkJt  1*  *  '  fortified  in  Rniish  hands.  Tic  ad- 

inosi  oniiroly  duo  lo  ilio  export  of  M  nfi  M  ! will 1^1  rnificd  Ihis.  of  course,  and  added 

l•■|•onol^  oainial.  which  finds  its  im- I  ^  ftw  M,^S^%Aw§l  w#  *  ra  C* wOX/Cl » f  I-  opinion  no  Italian  ship 

poius  in  Iho  iinooria ini los  of  internal  ^  - -  - -  -  —  would  be  able  to  leave  the  Mediter 

politics.  I  ALBERT  viton  ranoan.  but  neveriholess  he  insisted 

Il  is  noticeable.  hoMover.  I'nat  the  I  Am»rk««  t»i.r»pondeni  in  luly^^  Conrimsed  bv  Tbf  Rradr..'  D.«..i  imm  ..ontyols  the  MediteiTan- 

iniddle  classes,  espei-ially  m  the  *  *  '°"  ean  and  that  British  ships  would  he 

provinces,  remain  calm.  Kvideiu-e  i"  'he  inerov  of  Italian  submarines 

of  Ihis  is  disoornod  in  tlio  main- i  \\7  HEH-I.NFOB.MKD  li.alians  have  to  fight  England  He  lieliovr.s  that  .,nd  airplanc.s. 

lonaiice  of  ilie  lianknoie  cirou.lal ion  j  »»  no  illusions  about  Iho  ee.on-  Hrifish  Empire  Mill  oollapseandi  ()n(.p  Mussolini's  imperial  dream 
ai  a  liiHli  fiKiiro.  .Anv  real  fears  of  iomio  vaino  of  Ethiopia.  They  real-  'I'en  om  up>  i^'-  j.s  reongnized  as  ilie  basis  of  Italian 

devaluaiion  would  pul  a  slop  to  the,^,,.  K.hiopia  been  as  rich  J^Hca  “"hom  widesT  oad  manouvres  in  Ethiopia,  and  the  Ital- 

hoarding  of  hanknoies.  and  tins  .  ’  T  ,  .Y  I-  \  " lan  belief  in  the  imminent  downfall 

would  promplly  hr  reflected  in  the;”^  .scnsalionalisls  would  have  ns  lief  that  EnHiand  is  already  dead  is  ■  comprehended,  it  is 

amouni  of  outslanding  paper.  I'ntil  .  tfolieve,  En.sUnd  would  not  have  illustrated  by  the  homliasiio  '"'<1  rasy  to  forecast  how  Italy  will  play 
niivv  only  iho  capitalists,  either  as  abandoned  the  country  in  1S6R.  nor  bannois  which  i  o  a  lan  fjiplomatio.  Kame.  Endcr  no  rir- 


Sotictof  rteferred  Stock  Dividend 

A  DIVIDEND  rtf  One  un  i  Three 
Quartern  per  cent.  ha.s 

been  declared  o.i  the  Prei>v’’ec;  Stex-k 
/nf  DOMINION  TEXTIIvE  COM 
PANY.  Limited  for  ihr  qu<»rier  cndint; 
3Ut  December,  1933,  payable  1.)th 
jar^uarv.  193b.  to  iharcholdcrs  of  record 
dljit  December.  l9Jj. 

Bv  order  of  the  Boni  J 

L.  P.  WEBSTER 

Secretarv 

Montrea’.  November  ?0th.  1935. 


f  ILAUItir  A 

pana  Bomtnton 
lE^exttleCo. 

timiifb 

Sottre  of  f.otntnon  Stock  Di\  idend 


AV  Twenty-five  cents  (Si. 25'  r^r 
share,  has  been  declared  on  the  Com 
moti  Stock  of  DOMINION  TEXTILE 
COMP.ANY.  Limited,  for  the  qiisuler 
ending  .Hsf  December.  193.5,  piyable 
.fnd  Janu.4r>'.  1936.  to  shareholders  of 
record  16th  December,  1935- 
By  order  of  the  Board. 

L.  P  WEBSTER 

Secrelarv. 

Montreal.  November  .’0th.  1935 


nJfehSOUTHERN 

CANADA 

POWER  COMPANY 

Otvulen^ 

No.  04  UMTTKD 

AOTVIDEND  sf  aoc  and  rwe-half  per  ee«« 
f1  ’.d»'.VbfiB««ttber«teof6%per«Tm«ini. 
go  tbe  PRKFERRBD  STOCK  rrf  SOUTHCTN 
CANADA  POVWEB  COMPANY  LIMTTBD 
ha«  beep  dedeted  for  the  qvierter  endinc 
Derember  Jlet,  IMS.  peyeWe  Jenuerr  IStb. 
1936.  to  ilurehaldere  of  record  et  the  doK  of 
bceineuoei  December  gOth.  193S 
Bv  order  of  the  Board 

L.  c.  ha:>kbu.. 

Secretary. 

MuuUeeJ.  Noeember  Mad,  IMS. 


Ontario  Silknit  Limited 

Notice  IS  hereby  given  ihal 
a  dividend  *if  \\%  for  I  he 
three  months  ending  Decem¬ 
ber  I5fh.  1933.  ha.s  been  dc- 
elared  on  the  '%  cumulative 
preference  shares  of  the  Com¬ 
pany,  and  will  bo  paid  on  end 
after  the  14fh  day  of  Decem¬ 
ber.  1935.  to  shareholders  of 
record  of  December  3nd.  I93.j 
nt  ,5.nu  P.M. 

Hy  Order  of  the  Board. 

A.  R.  GREENE. 

Secretary. 


DIVIDEND  No.  JJ 

mRIM  WIlRIII-GBOBniM  imn  tlMTIB 

Controlling  and  OpcrgHiW 
Ihrani  Walker  5i  Sons  Limited  <w«kerviUe> 
Gooderham  h  Worts  Limited  (Toronto  • 
H;ram  Walker  &  Sons  DlktiUeriea  Ine.  (Peoris* 
and  Subsidiaries 
Distillers  h  Bottlers  in  Bond 

Notice  is  hereby  given  that  quar¬ 
terly  dividend  (No.  33'  of  twenty- 
five  i2.ic)  cents  a  share  has  been 
declared  on  the  outstanding  no  par 
value  Cumulative  Dividend  Redeem, 
able  Preference  Capital  Stock  of  this 
Company. 

This  dividend  is  payable  December 
lb.  1935,  to  shareholders  of  record  at 
close  of  busitless  November  22. 

By  Order  of  the  Board, 

FLETCHER  RUARK. 

Secretary  and  Treasurer. 
Walkervilie.  Con.,  November  It.  IMS. 


Lake  of  the  Woods  Millins 
Company,  Limited. 

DISIIIKIVD  NOTtCC. 

NOTIVE  ff;  HEREBY  GIVEN  THAT 
9  dividend  of  $1.73  per  Share  OB  the 
f’lfferred  Stock  of  the  Compajij-  hay 
been  declared  payable  on  December 
16th.  1335.  lo  Shareholders  of  record 
at  Iho  close  of  business  on  Saturday, 
I  November  SOth.  13,35. 

I  BY  order  op  the  board 
D  .4.  MACribrNES 

Seeratary. 


Ilf  liiis  i.'v  (lisverued  in  tlio  main- |  \ EI.I.-I.NPurv.'iEn  Italians  nave 
lenaiu  e  of  ilie  lianknoie  circtilal ion  j  no  illusions  about  the  ee.on- 

ai  a  liinli  fiKure.  ;\n,v  real  fears  of  iomu'  value  of  Ethlopi.s.  They  real- 


ii.iii  franc,,  and  tilreadv  il  is  'Hat  had  Ethiopia  been  as  rich  Afrrca.‘“"  Hnw  widespread’ i.s 

I'd  MS  ccrlain  ihlll  Ilie  next  rellirn  '"■lMlin„  n.llKnoies.  ann  inis  .cn.alion-ilinl.  v\oii1d  liavc  irv  Hof  th-u  l.'npHinri  is  -ilrc'iilv 

on  ,\ov,  2::  will  show  an  c.|U  li  on  I*''^'npl!.v  hr  reflecled  in  ,h,.  ; «  ;  <'n''al"'ndlislb  would  have  ti. 


iioH,  ■,ii,.. It.  Im  '  soldicis  carricd  ai  llicir  parade  in 

.  .o  r  b.. i.cc..  ^  h’rTneh  company.  Bayarn  aficr  the  leccni  manoeuvres 


Haie.srtne.  auu  mos.  or  sn  Kthiopia,  and  the  Ital- 

Africa.  How  widespread  is  he  be-  ,  ininiinent  downfall 

lief  hat  EnHiand  is  already  'lea'l  's  ■  „f  comprehended,  it  is 

illustiated  by  iho  hombasi.e  anti  in-  bow  lulv  will  plav 

suit  inn  banners  which  the  Italian  riipinmatie.  name.  T'ndcr  no  eii- 


capaeliy.  liavt  been  exporiinn  funds  j...  . 
or  efinverting  them  into  H'>1d.  They  i  ' 

(  onsider  ii  vv  i.ser  lo  buy  in  lavndon  j  "h  f 
Ihan  at  Ilie  Hank  of  I'rante.  or  elselii'h^" 
lo  liny  Hold  ertiii.  wiiiclt  lias  begun  j 


•  crisis  lasi  '  i'liporied  into  France  in  fair- 

rcconsiiim  '  huge  volume.  Ttic  capital  lhat  is 


3uid  the  French  company.  Bayard  afier  the  leecni  manoeuvres  '‘"Hlo!^"'.?fn''T'T.lflnce  of'vn 

'.pw'";  !  Brnihers  of  Roubaix.  have  given  il  “Kngiand.  vour  fliei  and  army  are  nviin'i-iin  fnonriiv  nations 

I  hev  I  J  ,  o  ,1  "  'nu.-t  maintain  friendlv  nations  on 

la»ndon|''P  si"’ki«k  miliums  m  cxplor  ^’d  and  weak;  oiir  flcci  and  subma-  England  decides 

h>n.  and  airplanes  are  nevv-  and  Gibralfar. 

.As  a  field  lor  eoloni/an.m  Ethiopia  strong  and  our  arni.v  is  voung^  read  K„|thermnre.  il  will  irv  to  remain 
mid  not  lie  produelive  either.  “"d . '’’‘'tP  "  fh'/rns  of  .sum- 


Mj‘>'  aiul  H.'mo  nof  houn  rrronsfiinl  I  •  i  ni 

cil  S|icciil;ii  IV  c  selling  of  ilie  franc  ' '''h'"''Pd  is  tmi  tal 

banliiioie  eireulai ion 


would  not  lie  produelive  either.  ""P^  ""d  there  were  dozens  of  .siini- 
Italian  officials  admit  that  lialv  can  htr  inseriptions.  .\  Homan  lawyer 


acco 


ynakeA 


banliiioie  eireulai  ion  so  mueli  as 
from  liank  deposits. 

In  ihe  face  of  iliis  continuing 
vviilidiawal  of  gold,  llie  bank  agitiri 
raised  its  t;ile  le^.  The  Hovernors 
of  the  Ivank  seemingly  have  no  illii- 
'  ions  as  to  itie  effeei  of  sueli  ino;i 
Slues  lovvard  prrvonling  deiiositors 


told  me  in  all  sejioii.siie;- s  that  Italv 
could  fight  England  heeiinse  Marco¬ 
ni  lias  invented  a  wetipon  vvhieli 
would  sink  at  a  momem's  notice  ilie 


alien  from  the 'hope  to  .seffle  there  in  the  next  '25  ''’‘d  me  in  all  seju 
i'll'  so  mueli  as  more  Ihan  a  million  men.  could  fight  Englan 

•tnd  even  these  would  mean  :i  ire  has  invented 
■  this  <  out  inning  ‘'’'■h?''*'  t'-anspoi  taiion  ''  <'uld  sink  at  a  m. 

Ilie  bank  agitiri  'heniselves  but  "hole  British  fieri 

I'he  "ov e'rnio  s  '  iheii  wive.s  and  families  and  Starting  from 
"Iv  have  no  iHu-  ‘’d'"Pment.  Eritrea  with  its  4.1SS  re-  Mussolini’s  imfipri.i 
r,.i  ,r  ...,  .1.  , MM.,  f  mistered  llaliao  residents  and  Hal-  .simple;  he  expects 


'  .  '  ,  1  I'nion.  vvbicb  might  he  a  neressary 

^ '  source  of  raw  materials.  Cn  the 
ise  .laieo-  band,  it  wil!  oppose  with  the 

pon  Mhiei  .same  riciermination  ii  showed  last 
notice  Itie  alfempr  .oi  independ- 

leiiee  on  ihe  pan  of  Aiistnu.  which 
eiinv  ielion.  I  must  remain  a  gateway  for  raw  nia- 


Mtissolini’s  imfieri.al  plans  are  uiiiie  '  tei-jal,-;  op  the  l  oniincni 


simple;  he  expects 


use  the  I  la! 


ian  Somalibrnd  with  1.631  prove  that  lian  colonies  as  sotivee.s  of  man  iiow 


ian  front  is  solid  against  Brilain. 
ind  the  kev  to  ibis  am i-Briti.-h  at- 


from  vviihdtawing  ilieii  uiotiey  from  T''’"  men  in  Fzthiopia  is  er  for  the  eonquesi  of  British  .Africa  nittidp  us  ihe  hel-pf  ihai  Brttauiiia  i.s 


llikei.v  lo  remain  a  piou.s  hope 


Eihiopian  war  iheidotimed. 


Business  in  the  West 


What.  then,  is  Mus,solini's  ob.icei Italians  haw  alread.v  rtiised  more 
The  answer  is  not  economic  but  po-  than  Ifiu.ooo  colored  soldiers,  and 
I  litirai.  .Mussolini  lias  cmhnrked  on  once  Ethiopia  is  eoiuiuered  they  ex- 
'an  exlensivc  campaign  which  aims  pert  to  have  a  rolonial  army  of  half 
lo  convert  Italy  into  an  empire,  .a  million  Their  next  point  of  al- 


A  New  Theory  Of 

Human  Relationships 


Zs,<Ss-!..».ra 


Mrri4i>  iiriMirt  «f  the  canndlnn  iT:ihif»pia  is  io  be  file  beAiniiin^::  the  tack  is  t.o  be  Kpvpt.  \vhicb  tlioy  bune  - 

•  reiiit  virii »  Triis*  AMsoviutioii  ;  Mediterranean,  an  Italian  lake,  is  to  to  wrest  front  England  within  the  I'  oiinniird  fin 

1  be  the  end.  In  the  eyes  of  Italian  next  25  .vears.  Once  ligypt  is  in  iliai  u  wa  whi.spert 
Manufttei wring  eon-  tnilitar.v  and  diploiuaiie  leaders  Elhi-  their  hands,  and  ilii.-.  moan.s  the  Sue/  gard  io  IiI.k  apprci 
d  IIS  own.  Wholesale  I  opia  i.s  destined  to  be  the  Italian  Gib-  ■  anadn.  tlie.  eniraiu  e  to  Ihp  Red  Sea  'King  M'das  li.i'.  as 
ltd.  Bools  siloes. ;  rallar.  the  foundation  of  ilie  new  -they  already  eonirol  the  exit  from  ^  v 

ready-to-wear  lines  Imperial  Rom?.  But  where  vvlll  iluii  sea  iliry  woiild  hold  a  siilefio  fim  eixn  when  i 
lod  tietiiand.  Drv  goods  '  Tl. si. v  expand'’  Tlie  an.'wer  will  at  llie  heart  of  ihe  Hrilish  Empire,  iary  of  Mida^.  w  e 
Hardware  fair.  Rniail  sound  fantasiie  oiiiside  of  Halv.bui  Indiii.  and  under  iliis  threat  Eng  w  raiih  lo  ihe  hesi 


Biniiipeg  Manufttei wring  eon-  tnilitar.v  and  diploiuaiie  leaders  l-ilhi- 
tiniics  III  liold  IIS  own.  Wholesale  I  opia  i.s  destined  to  be  the  Italian  Gib- 
gni.  ei  ics  good.  Bools  slioes.  ;  rallar.  the  foundation  of  llie  new 

I'loiIijiiH  ;ind  ready-to-wear  lines  Imperial  Rome.  But  where  vvlll 
coin iniic  111  good  tietiiand.  Dr.v  goods  '  Ti.siy  expand  ’  Tlie  an.swer  will 


1 1  oiii  miied  from  pagr  Si 
liHi  11  wa-,  vvhi.spereil  of  liim,  in  re- 
;ard  io  bis  apprci  i.tlion  of  nitisi,  . 
King  M'das  Ii.t=  asse..-'  ears” 


Hill  even  when  lealiziiig  ilie  fal 
iaey  of  Midas,  we  ir.v  i,,  use  our 
wr.'iiih  lo  ibe  hesi  aiivaniage  w-e 


irade  fairly  good.  Wholesale  eiir-  it  is  a  eoninionnlnee  in  the  Diiee's  land  would  oppose  their  occupation  riml  iii,]i  our  vvanis  increase  faslc 
rem  eollecl  ions  fair,  ohi  aecotinfs  realm.  Mussolini  expects  lo  plant  of  Arabia.  With  \rabia  an  Italian  tii.yn  our  |iower  to  sutisfv  iltein  and 


Retail  collections  fair. 


flic  Italian  imperial  Imn  on  ilie  ea-  I  colon.v.  Palestine.  Iraq,  and  Persia  that  hanpine.ss  ever  recedrs  as 


Regill.i  Wholesiile  grocery  vol-  daver  of  the  British  limpire.  Almost  vvould  be  easy  prev  .After  that  il  piir.siie  ii.  Eke  Hie  will-ii'  itu.-w  isp 
iiiiio  eoniimies  good.  Jfr.v  goods 're-  e\  eiv  Halian  lo  the  plamesi  man  on  would  only  ben  m.’iier  of  rounding  or  the  faivletl  poi  of  gold  at  ih-'  foot 
purl  an  increase  lately  due  lo  issii-  the  street  is  convinced  Ihai  the  Bril-  out  the  empire  in  \lriea  —  Sudan,  of  the  rainbow,  fietaiise  of  ihi.v  f.iei 
anee  of  clolliing  relief  orders.  Hard-  ish  Emtiire  is  eillier  eollaiising  or  Ken.va,  I'angan.v  ika  Rhodesia  Bill  some  pfiiloso|i|iei  s  liav  e  said  'li:i! 
w.'ire  good.  (  ilv  and  eounlry  retail  already  dead  and  Ihai  il  will  lake  Ibis  should  he  n  n  e?d :  the  whole  banpines:-  i.s  iinalta  nahio  while 
iiade  lomparing  favorabl.v  with  re-  '’f''  ^  slrtmg  will  on  Italy's  pan  lo  emiiire  is  lo  be  hii  h  witliouf  mueh  oiher.s  have  averred  that  eivili.ed 


Pul/  the  red 
rthhnn  In  ofieu 
the  n  reaper- 


eem  years.  Wholesale  eollpelions  inherit  il.':  grealne.s.-  m-  me  mieiesie 

good  on  new  goods  hiil  old  accounts  When  I  first  beai'l  this  eonvieiiop  oi  l  i.tiiee. 

fliffiriill.  Cily  rei  iil  eolleelions  fair  expressed  bv  a  niiliiarv  ailaehe.  I  'I'hi.  is  Haly’s  dri 
hill  need  watehiiig.  eounfr.v  poor,  refused  to  believe  lie  was  serious.  ma!i(*m  htisis  of  it 
tioose  .liin  Wholesale  bools  &  R”'  repeated  eonlaei  wiih  high  Hal  At  Dm  moment,  av 
hoes  good  Reiail  dr.v  goods  fairly  inn  officials  has  persuaded  me  of  the  eviiahle  war.  Halv 
good.  Wholesale  hardvvare  liusiness  uni  versa  I  il.v  of  Diis  view  ilalv  vvtil  iremendirits  prieifii 
fairlv  gooil.  Retail  liardvvare  rather  I'lnssom  on  the  grave  of  the  l.ri’t.-!i  eiiliiiral  iiiiperiaiisi 

oiiiei  owing  III  vveailiei  eonriilious.  Empire."  one  v  erv  prominem  Italian  erraiiean  eounlnes 

VV  l,.,lo.;ilr.  ernerriew  f.nirlv  -ooil  Re-  economist  told  me.  Mn.sf.olini  is  *0  tonienl  trouble  111  i: 


nods  bill  old  accounts  "hen  1  first  beai'l  this  eonvieiiop  01  I’laiiee 


'l  iil  eolleelions  fair  I" 


niiliiai'v  ailaehe 


TT  HE  finest 
cigarettes.  like  the 
finest  wines,  are 
made  from  \'intag^ 
crops.  Only  when 
the  crops  have  been 
specially  favoured 
hv  nature  is  V'intage 
leaf  produced. 


refused  lo  believe  he  was  serious,  inanem  ha 


'I'iii.  is  Haly’s  die;  in  anil  Die  nei 


qinei  owing  lo  vvoailiei  eonoilious 
WItolr.sale  groeeries  fairlv  good.  Re 


mtnre  is  10  be  ivii  li  vvithoiif  loueli  oDier.s  have  averred  that  eivili.ed 
|ing  Die  irilciosh-  of  either  Belgium  n,ii  ions  a  re  as  mi.srrahl  ?  as  sa  v  .1  go.s. 
I  I’laliee.  .-,nd  that  flic  rich  a'C  no  iiappier 

'I'iii.  is  Haly’s  dre.'in  anil  Die  nei  tlian  the  poor 

lanem  basis  of  ii:  foreign  poliev .  I'v  idenffy,  when  people  sa.v 
,t  tile  rnomenl.  asni?  froni  the  in  'hn'  liapn'ne.'s  is  nnpo,-.Mlile 
viiahle  war.  Hal'  i  earr.ving  on  a  'hev  .are  Dunking  nf  Die  nerf'.  ! 
remendoiis  prieific  campaign  of  hlos  of  paradi'^e.  rather  Di.-in  Dn' 
uliiiral  imperialism  in  all  '.leriii-  ordinarv  joys  of  living  in  'hi-.  iu> 
rraiiejin  eounlnes  .inil  is  Irving  lo  perfeel  wdrld.  which,  for  Die  .strong 


.At  tile  rnomenl. 
eviiahle  war.  fla 


III  foreign  poliev. 
asni?  frnni  the  in 


Mill  groceries  fair.  1  (illenions  fair  | ''''  • 

I,  that  British  opnosilion  ■'ill  not  de 

,  ,  tPi’  him.  He  is  reariv  if  neeessat  v 

Naskiitimii  Wholesale  grocers;  _  _  _ _ _ 

report  liiisiness  good  for  Die  past 

’vi'ck.  Hardware  business  fairly  nothing,  however,  n  lieing  fiaul  off! 


that  British  opnosiiion  ■'ill  not  de  niiall' 


He  is  read'  if  neeessat; 


good  a  rriinpared  with  last  'eat 
Hooi  .  and  .'-lioes  repoi'i  finite  an  im 
provemem  over  same  period  las 
'ear  I  Irv  goods  com  nine  lo  lioli 
heir  ov  11  and  remain  .sa I  i.'-faeloi  y 
ri'l:-  and  gna'i'  fairly  good  for  thii 


with  last  'ear.  <^1(1  Pasi  due  aeeounis. 

Iioi'i  fpiile  an  im-  T’.tlninntnn  W  hole.sale  grocers 

aine  period  last  report  business  for  I'ne  nasi  week 
coin  mile  to  hold  bolding  up  fairlv  well.  Business  in 
iiain  .sal  i.'-faelory.  .^11  lines  of  footwear  good  and  im- 


sp'iken  "  iih  an  !  -Dian  profe.ssor 
ill.' I  returned  from  I  -gv  oi,  w  hore  he 
r-'  l-.epi  bv  Die  llahan  government  ni 
give  free  lessons  in  the  Italian  l;in- 


'HI  iroubte  111  Eg' pi.  It  is  spend  '  '"I  Iiealt'iv,  far  nulweigli  the  .-aii-- 
tiundreds  of  tiiiil  "iis  of  lire  an  rows  ihey  have  lb  hear.  As  the 

I'laign  1  have  Stoic-:  pointed  out  long  ago.  ii  j.s  noi 
'■'Dian  profe.ssor  nfees.rivv  10  happine.=  s  Dim  evc’-v 
I  g'pi,  whore  he  '■•ant  shouhl  be  satisfied  On  Die 
n  government  ni  foinrarv.  Die  good  man  can  be 
Die  Italian  l;in-  h.nppv  hv  firiiiiing  and  eomrolluig 


giiage  and  to  leeiiire  n  sehonls  ppd  li's  desire.':,  hpi  ause  his  w  ell-being  i.-- 
clulvs  on  TtaEan  euliii'e  Tber?  are  nor  found  ehie'lv  in  ilie  san.sfaeiion 
dozens  like  him  \  few  davj  ago  f  of  a''P''fifr.  hnl  in  the  nleasnre. 


group  of  Egvpliati 


broilglil  hc'-e  lo  liaiv  m  the  expen'o  Ihr 


■  f  Df  intelleei  and  ibe  quiet  ,iov  of 


ooil  lot  this  provemem  also  shown  in  firv  goods 'f  ,].,p  Halian  gov  erp  iiient ;  they  .all  lorniemcd  hv  tin.  a.i  1,- fieri  desiT;  the 


Ifelail  trade  is  eon- I  and  read'  -io-w  ea r.  Slight  deereas 


.  . .  oiMi  I'-oo,--"'  . . .  w-(irr  me  aviingiiard' -n  iimform  ITm  "  ise  laue  v  iiaf 

leied  good  and  s.iinewliai  iniprov- |  in  .sales  of  auiomoiive  suppli-'s.  gas  j  j^ub.odi  ,•  all  kinds  -'f  ^  Himikful  hean 


wise  lake  ''hat  Die  gotls  send  wilh 


O' er  last  v  e-ir.  1 
I'e  e>'iii  mile qiiiei. 
!iom;  lairlv  good. 


mill.'  lel.D!  and  «vil  owing  to  the  difficull  road  ;  ntinoril  ies.  print.-  |'.■'ln^hlels  am 

('ilirenl  rol- I  condilinns,  I  lard  ware  and  huilding  ,  book.',  in  Dm  varioii-  Mediferraeni 

;  report  an  ill.'re•^':r  in  business  due  ^  whieli  a  re  liim  ribtjled  fre- 

ho'h  vv’bole-  ing  Ihe  past  w  ork  Eollm.iions  onl;  :  of  charge,  i^d  pa.v  .s  etieliers.  lee 


1'a!ig;irv  Grocers.  hoDi  w’bole-  ing  Ihe  past  week  Eon''eDons  onl 

lie  and  ri'Miil.  repori  steady  vol-  fair. 


'  g  111  I  ml.'i  i'’ed  wilh  1  itlle  or  i 


nusines-,  gerieraU' 


I  .  haii'gc  in  ev  iileneo.  Ilarilware  in  Van.oi 
oh'-  r"t"■rl  htp.iiiess  eopl  miles  to  Continued 
i.ir  ad.v  |m lodv  eiiieui .  Diere  an-  to  good 


Ilarilware  in  Van.oiiver  and  British  1  oliuiihia 


Hirers,  and  hti.s  nes  men  to  spcojid 
Ifaii.'in  eu  If  lire. 

I ieonoiiiiea II.V  Die  I-.Dians  are  sn 


uri'l,  w  ith  c'd led  ion: ■  fail'  prenie  in  the  V|ei| ' t c :  ".a 


imhh'is  and  I’«iil  ''hen  we  sa.'  Dial  Die  neh  .are 
Med i f erraen n  n'’'i  hapiner  ih.'tn  Die  poor,  we  fait 
tribuled  free!'*'  'list  ingiiish  helween  the  i-rving 
■tieliers.  lee  1  neeri  for  food,  clothing.  heller 
eii  to  spcojid  l"ariiiih  .mid  Dm  oilier  neec-ssarieis  of 
'life,  vv  hieli  afflict, s  Die  poor,  and  the 
lians  are  sn  f.’ ”  l?.ss  urgent  desire  of  the  rich  for 


Retail  trade  advise 


even  Ihe  (onifo’-i',  and  luxiirip.  ,,f  | 


'Ihe  gre.'itei  |i;-"i  of  the  Hal  frilit  after  t<rrakfa'-'t.  a  ne-v  suit  of 


icriilv  heiiigan  inercased  demand  1  ' olume  keeping  up  ver*-  well  "ilhiian  fleet  i.s  eiigagcfl  n.ri  tn  iransat-  'eloihp-.  a  sleeping  porch,  a  .summer 
In  . lie.'  lines  carried  to  Diese  j  a  small  pereent'iee  of  1  hrisimas  |  lariiie  ;-erv  ice  lull  erui.' Ing  the  '  cottage,  a  nio'.,(^i-  car.  (  ertainly  tbe 


"  ear  I  pilfchasrs  being  made  Afamifae-  ,  viodiferranean.  .And  M’ev  ma  v  he  ^u- 


are  happier  than  Dm 


I  N  A  V  Y  C  U  T 
CKiARL  I  i  rS 

CORE  HP  OP  PI  AIN 

20  fir  25f 

'IF'i  IHI  roBAt  ^  o  that  COUNTS'’ 


nai'.ing  in  fair  vailume,  with  :. light  !  luring  unehnnged.  Wholesale  dr;' 1  preme  even  from  a  mi'il.ai'v'  point  of  poor;  atid  were,  it  not  for  the  p?n!.s 
oiipr..-,  I  nmni  not  ieeatilr  over  .same  I  goods  sale-  are  reported  mipro' ed  I  \  lew.  Infornieil  foreign  militarv' 1  of  conf  iseai  mn  and  pauperi/.a'ion.  il 


neri.'.l  hoi  vear.  Fhioi  and  'line  re.  land  eoHeeiion.  good.  Hardware  IT-  cxperih  staDonorl  m  iimne  are  iin-  !  "'ouid  be  right  to  lake  from  the  rieli 
taller-:  renori  some  improvement  in  rn.ains  I'lir  ,  fiieet viea  1  good',  steaflv  aninioit.s  ip  t.he  belmf  that  British  '  and  give  to  t.hr  poor  and  thu.s  in 

ville^..  \ iiiomoliil*'  .'Uiiplv  houses  vvith  imnroved  eolleotions.  Vlining  hupremae.v  in  this  sra  m  a  tiling  of  ;  crease  ibe  sum  of  human  bappi- 

repori  nn  pri  iv  cmeni  over  last  .veir.  supplies  inrreased  slightl;.  Tire  the  past.  When  a  milit.ary  attache  ,  ness. 

(h  imrall.v.  there  would  appear  lo  be  and  riiliher  goods  sales  sliow  an  in  fold  me  that  in  ca.sp  of  war  no  Brit-  ;  ¥  ¥  ¥  ¥ 

an  all  I  'lninl  1  m piov  enieiii  w  iDi  more  erease.  Vii!"  aceessori.''s  good  ish  ship  woutd  he  able  to  enter  the  j  However,  the  difference  in  this  re- 

iiioiiev  in.mnil  for  imrehming  eiir-  stead'-  hn  ;iness.  Groceries  good.  Mediterranean.  I  point'd  out  ni  iiini  gard  between  civilized  men  and  tav  • 

leni  ic'inirenieni  ihan  has  heen  in  Boots. and  shoes  fairlv  sood.  E.Klies  ;  that  Gibraltar  and  ilm  Sue/.  Canal  ,  ages,  rich  and  poor,  is  nof  so  great 

1  ev  ideitee  for  Some  lime.  l.ltDe  or  '  wear  good  m  seasonable  lines,  are  sHlI  impregnablr  and  'hat  Malta  a;;  may  appear  from  nutw-ard  eir- 


However,  the  difference  in  this  re¬ 
tard  between  civilized  men  and  £.av  - 


cunusUnces:  and  one.  might  almo.st 
sa.v  with  a  modern  Sl.oir:  "The  poor 
man  Y-ho  baa  no  de.sircs  posseasca 
the  greafeaf.  of  rirbea;  he  poesesses 
himself.  The  rich  man  who  dovires 
something  la  only  a,  wreirhed  .slave." 

Many  of  the  things  we,  indulge  In 
are  really  forced  upon  us  hy  the 
pressure  of  social  habit  and  eusfoin. 
When  lhaf  becomes  eTtreme  in  a 
person’s  life  hB  loses  his  Individual 
ity.  and  become,®  simply  one  of  the 
nioh.  The  supreme  nc'd  of  our  da> 
IS  for  individuals  w-hn  •will  honestl.' 
face  Ihe  question  nf  what  Ihingsare 
reallv  valuable  in  life,  and  live  for 
those  in  scorn  of  the  eonsequenees. 

One  remembers  how  u  rerfain 
gtea'  man  declared  bis  unwiHing- 
nes.s  10  bu.v  even  .n  fifili  .silver  tea¬ 
spoon  when  so  man;  around  him 
iaekiii  broad  'That  “land  lypifms 
Eoeiety's  onlv  hojie.  vvliich  is  ihe 
siraiglii  .TTui  narrow  path  which 
leada  uliimately  to  widcc  spaces  on 
Die  uplands  of  human  aehieveinerif . 

'Ibe  triilh  i.®.  tlial  liappines.s.  both 
foe  I  i(  Il  and  poor,  is  elusive  and  In 
tangible  .so  lon'g  as  men  pur.sue  and 
irv  to  seize  II;  when  Die;  turn  away 
and  a'Lend  to  Dir  ordinarv  affairs  of 
i'fe.  happiness  follows  and  abides 
w'lDi  them.  H.appiness  is  a  Ity-pro- 
'•liici  of  human  aciivii'.  iih'sieal  and 
menial  nol  Die  chief  end  of  nuin 
lull  so  closely  coniiecled  w'lifi  it  a'-- 
to  lend  it  strong  support  and  10  point 
oiil  Die  way  lo  a  larger  and  fuller 
'lie.  ilirougli  Die  doveiopmeni  of  Iiii- 
inan  personalil.v . 

Iron  Products  Featured 

imports  Durinp,  Oclober 

Hiiawa  'I’lir  ouiM.indiiig  fea- 
lll'T  o'  Die  (Ic-iobi  r  imnoi  is  was  the 
increase  in  iron  prndn<'!s,  Tlie  loial 
of  Diese  rose  (rnni  "H,.  Ti'.'if'i'  a  '  ear 
ago  10  1  ||..■|.'lli.|"1l'|,  .Auioiiii'iliile  pans 

rose  from  $57fi,onit  lo  .$2."U9.ft0'l  ami 
eoinpleie  ear.®  from  f  I0.‘..ii(iii  i,,  .'sHh. 
I'no.  imporrs  inert  i.sing  f  i  oin  lioili 
I'lic  Enilcil  Slates  and  Die  Eniteil 
Kingdom. 

I'here  were  inerease;  in  ma 
c'liineey  from  Sl.SOEnoo  to  $ |  g [ g.iirm. 
eastings  and  forgings  from  $172. 000 
lo  3251. non,  engines  and  boiler.®  from 
$■’,11. non  to  $67.5.000,  iron  [dales  and 
sheets  from  $1.12.5,niiO  10  $2,020,000. 
'I'ho.se  eame  mainly  from  Die  Enued 
Ixingdoin.  tools  from  $:is.noo  lo  '117 
"no,  tube.®  and  nipes  from  $X9.ooo  to 
$1SEh0O.  wire  from  $112,000  t,, 

000,  ninsi  of  It  foming  also  from  Die 
I  Hi  led  Kingdom 

Lumber  Imports  Higher 

Dunnpf  Oclober  Tradine 

Oitavv.'i.  I. umber  iniriofts  due 
ing  October  rose  in  7*22.000  ft. 
valued  ai  $.”,0(.0'i:;  fr.irn  5, *15. 000  at 
$220,967  m  Orfobei.  1931  The  lot'di 
import  f 'om  Ihe  Enilerl  Sla’es  alone 
amounted  10  7.S9.5.O00  ft,  i?<,rnr  of 
Die  larger  imports  'veie:  ESfp.ooo 
fi,  o'  wfiiie  pine  l.lkEOOO  uf  .lak. 
,',S,*.iino  of  'valnuc  l.oti^.ofio  of  liou. 
gl,;s  Eir.  .521.h9'i  of  souihern.  vellovv 
O'  piti'h  pine.  730.000  of  heniloek. 
’257.000  rii'  redar.  i,5l.oqo  of  gum- 
w'ood.  all  from  the  Enued  .States 
Plywi-jod  from  the  Enimd  Slates  was 
worth  $19,173.  *1-17  from  Poland  and 
$7?  from  German;. 

I.Mfl.tll AlEA'r  GAIA  l\  B.C.  i 

Var'r'-'o  vrr.  —  \early  to. (too  ppr- 
,ton?  h.TVP  gone  bark  1"  work  In  Die  ' 
primary  ’ndu-strlp."  or  British  Colum-  I 
Ma  sin'T  13.'>2  Blnee  that  year  min-  | 
mg  has  added  $1$'  enipl0;  eps:  the  j 
lumber  and  naper  Industry  3.8S7  and  ! 
the  fishing  industry  n.oo:;  Tli»  'n  i 
dustried  na;roti  of  the  previnre  in  | 
Creaseft  hv  '  17. 000,3011  from  l'i-37  le  j 
!33< 


Notice  of  Preferred  Stock  MTldead 
?io.  84 

A  dividend  of  one  and  three- 
quarters  per  cenf.  has  been 

declared  on  the  Preferred  Stock  of 
this  Company,  for  the  quarter  end¬ 
ing  30fh  .Vovember  1935. 

.>ofire  of  Common  Slock  Diyidend 
Wo.  39 

A  dividend  of  one  per  ceat.  (]%t 
has  heen  declared  on  the  Common 
I  Stock  of  thia  Company,  for  the  quar- 
;  icr  ending  30th  November,  1935. 

The  above  dividends  are  payable 
I  on  the  2nd  da.v  of  .lanuary,  1936,  to 
I  Shareholders  of  record  at  the  close 
j  of  business  the  14th  da.w  of  'Rocem- 
I  her  193,5. 

I  Hy  Order  of  ihe  Board 
!  D.  K  POLLOCK. 

Seereur.v . 

i  DIVIDEND  NOTICE 

Canada  Malting  Co., 

Limited 

VOj  ICf.  iH  liereby  giv^n  that  a  resuUr 
qurtrtf*rlv  dividend  of  Thiity-Seven  and 
One-half  Cenla  (37’aC>  per  tliara.  and 
»  sprcirtl  rxlra  dividend  of  Fifty  Cent* 
(SOef  per  ahare.  has  been  declared  on 
!h«“  no  par  value  stock  of  the  Company. 
I  The  ahova  dividends  ara  payable  Decern 
i'  be.r  I5fh.  |9^S,  to  Sharcholdeta  of  record 
I  I  at  the  close  of  business  on  the  )9th  day 
j  nf  Nox'nmber.  |9JS.  The  books  of  Uia 
j  Company  are  fo  be  closed  from  Dacamber 
I  1st.  to  Peceniber  I4fh,  193^,  in- 

)  elusive 

Share  Mtarranr  Moldera  3vil!  praaen* 
Coupon  Serial  No.  32  lo  the  Royal  Dank 
of  Canada,  MONTREAL.  TORONTO. 
M  fNMPFC  and  CALGARY,  on  ar  after 
December  Iilb,  1914. 

Rv  order  of  the  Doard. 

10UK  P  WEIGHTON. 

,  Sacreiarv. 

al  ^1onlrea^. 
j  Vo’-emb^r  22nd.  lO'fY 

'  The  Sherwin-Williams  CompRiy 
of  Canada.  Limitid 

I  Notice  is  hereby  given  that  the 
j  nineiy-first  tiuarierly  dividend  of 
one  and  three-quarters  per  cent 
j  (l"4''rE  being  at  the  rate  of  seven 
Per  cent.  i7''ri  per  annum  for  fh« 

I  'luarier  ending  I'ebruary  28th.  1934. 

,  on  the  Preferred  Stock  of  the  Eorn- 
pany  has  been  declared  payable  to 
j  shareholders  of  record  the  loth  da.' 
"f  Hccember.  193.5.  and  cheques  will 
be  mailed  .lanuary  2od.  I'''76 
H'loks  not  closed 
By  order  of  Ihe  Board. 

P.  "■  HOr.EI.XGWOR  I'H. 

I  Sccretary-Ticgsuror 

I  Mon  I  real,  yi;.' 

'\uv  ember  '2’;tli.  1935. 

itecHERS'tMSfiLLEKIES, 

LIMITED. 

i  HI' >0111  F 

Mil  l  E  s  hereby  given  tha:  s 
1  dividend  "f  Ei'i.v  Cents  f69c>  per 
share  lias  Iicon  declared  on  the 
I'las.v  sliarcc  of  Ihis  C'ompan.'’. 
na.vabir  on  December  ISlli.  1935.  to 
slia rcboliicrs  of  record  on  December 
2n<l.  Di:;.5  This  payment,  being  on 
,  at  i'oiini  i)f  Die  arrears  in  dividends 
and  is  tn  nayment  of  the  quarterl' 
jtiividi'tid  \o  3  which  w'a.s  due  for 
pa;  mcni  on  'larch  1  jth,  1931, 

1 

I  I!'  Clnici  fif  Ihe  Board  of  Direc¬ 
tors. 

I  F  W  ROITFET. 

Secretarv. 


FALCONBRIDGE  NICKEL 
MINES.  LIMITED. 

j  es  Kin*  Street  West,  Teroate 

j  DIVIDE.NO  NO.  11 

I  '  111  It  I  .  Iirreh'’  given  that  a  divi 
rlriiH  oi  "'  .<  per  .here  has  bten  dacjarael 
S',  thr  lltre'iore  of  Faleonbridga  Nicbal 
Mit-h  l.iinil»d.  payable  in  Canadian  Fuade 
oil  I'rrriiibrr  2l.t,  191$,  to  aharahaldare 
ot  ircurrl  at  Ihe  doer  of  bueiatee  an 
neceniher  >lh.  191$. 

Bv  order  of  the  noetd 

V  E.  PARKINSON, 

Secretary-Traaeutet 


RENMLD  MINES  LIMITED 


j  nmilEND  >0TICF 

j  NOTii’i;  t.v;  IIERKBY  GIT'BN  that 
3  dividend  of  rh'-ce  f3c»  cents  per 
j  sharp  has  been  declared  payable  to 
1  shareholders  of  the  Company  of  re- 
j  cord  as  such  on  the  books  of  the 
^Company  at  the  close  of  business  on 
Tuesday,  the  IPth  day  of  December 
I  1935.  and  that  the  dividend  will  be 
I  payable  on  or  after  the  3nd  day  of 
lanuary  1936, 

I  The  Register  of  Transfers  will  be 
( loEcd  at.  the  close  of  business  on 
the  10th  December  1985  until  the 
'  openin.e  of  business  on  the  20ih  day 
j  of  December  1936. 

By  Order  of  the  Board 

i  "■  A.  SUTTON- 

Secretary-Trea*ur4r. 

•  Vancouver,  B  C.,  November  30,  1935. 
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NEWS  OF  INSURANCE.  BANKING,  MONEY  AND  EXCHANGE 


OLD-ESTABLISHED 
ONTARIO  COMPANY 
PLANS  EXPANSION 

Gore  Mutual  Will  Extend  Oper-, 
ations  Into  B.C.  and  Prairie 
Provinces 

NEW  H.  O.  BUILDING 

I  111  lime  District,  Alutual  l  ire 
Insiii  .iin  c  Co.  D’ ipinally  m  uaiii/tHi 
III  llic  (hsirict  111  (lore.  Oniario. 
n  lion  CaiKuia  «a.s  ilividoii  snlol.' 
nun  (lislMcis  iinor  to  CnnfoJora- 
iniM.  anil  I'lir  noarl>  'iH>  years  i  on  ■ 
linini:  il.<  I'acilities  >ololy  to  iiroiior- 
iv  Owner.s  in  t'lo  proviiico  ot  i)n- 
lano.  wliero  the  toiniiany  \\as  form¬ 
'd  In  siioci'.il  Aci  o!'  I’arlianient, 
lias  now  del  iiied  [n  extend  its  ser- 
1  i‘T  into  sOMual  oilier  proi  inces. 

In  view  of  this  exiiansioii  and  the 
I  iinsei|iieni  material  iiicre.ise  in 
■  iiliiine.  the  coniiiiinv  is  const riut- 
ina  a  new  firei'roid  office  tiiiildin;,; 


Special  Representative  Dominion  InsuTonce  Superintendent 

Announces  Securities  Value  Basis 


Norman  A^ain  Governor 

'1  he  Cotirt  of  Direeiors  of 
the  Hank  ol  Ihipland  have 

Gr-v  ,  -I  •  .  1  1  apreed  |o  i  econiiiii'iid  to  tiie 

.  n.  I  inlayson,  Isuporinfendent  .rf  ;  conditions  that  any  coiniiaiiy  adopi- ,  „r..nrieiors  in  \i.ril  iicvl  that 
Insurance  of  (.'aiiada,  has  announced  inp  the  said  basis  shall  apply  an  I  M  i  ,||  a  Xoi  iiiaii 

the  basis  tor  \aIuatioii  t»!’  seeuritierf  amount  at  least  et|ual  to  the  anuuini  'x  '  ]*  \  '  ■  i  i  ir' 

ill  annual  siateiuents  in  tiie  fol-  (.'I'  tlie  net  book  \alue  surplus  earneti  ‘ <.o\oriu.i.  yv  - 

lowing  bulletin:  during  the  year  to  write  down  .''‘I',,  •  7'  . 

“The  Ministei  of  Kinaiice,  under  7^'’  values  and  reduce  the  said  ,'(.'7,.*  'm  elei  leil  'dci'iiiD  pm - 

Seciion  ti7  of  the  <  anadian  and  HrU-  values  ol  securities  or 

ish  liisuiaiiee  ('otiipanies  Act.  It'lll’.  as  other  assets  or  to  create  reserves  ‘  •  o.mov-  'ovei 

ainendeii.  and  Si'ctiou  L’a  of  the  Kor-  iiJitumt  the  same  and  that  no  ,'Ue,i  n  77',-  ,  \ m,,  7ri\e 

eipn  insurance  Companies’  Act,  i;i.!“,  companv  shall.  lor  the  eai  Dt''".  'U- ,  ''ot  is  .  ii  .i  its  s.- 

ias  iiuiendcd,  has  authorized  tor  'hose  i  ‘  rease  its  present  scale  ot  dividends  ^  ,  , 

ieoiiiiiaiii'  s  desirinp  to  use  the  same  '  t"  cither  its  .shareholders  or  noliev-'  .Mi  .  Moiiia.pii 

I  the  following  oiitiotial  has.s  of  valu-  liolders.  lieen  c.ovcrnor  ”1  jli" 

jiiiion  of  l  ocuritios  l\u*  iho  annual  'onii>a uie>  iisiiii:  ruarkoi  \ aluo.-N  lU  •  i.n^laiul  suit  o  l.L*  . 

,  siatonuuits  {.»  bo  filotl  uitli  tlio  Po-  Tbo  projairation  of  thoir  annual  j 

lixmmenl  a.s  at  December  ID.  lit:;:,:  .statements  will  receive  in  due  course  dilficiiltv  all  evpe.iemed 

1  or  bonds  deheriiures- and  stocks  the  depariniem  s  usual  vo  uino  of 

la.  held  cm  December  11.  D.;M.  and  va  nations  and  should  show  he  -aid 

not  sin.e  dispo.sed  of,  the  value.s  an-  va  lues  ,n  their  uiv  csfnieti  Mhi^  resulled  in  such  a  dc- 

tbonzod  i\x  the  saui  (iato;  rbl  ao-  but  tho  ^loparrnuuiT  would  .-u^UsOsSt  .  i  ^  .  . 

(juired  since  December  ill.  lft:14.  tb.e  that  in  cases  in  which  the  ap.ere.p.ite  7*'.*  7  ‘ 

inirchase  price  or  book  value  as  at  market  value  of  securities  exceeds,  . '  >’oia  ot  uiiiis  pim  .iimm 
_ ,  ^  o,  ,  ,  .......  _ _ ill)  iiractica  iv  all  the  hiales  to  ree- 


banks.  the  liilficnllv  all  e\|ierieii,  eil 
in  obtainiMp  cash,  and  the  iinpossi 
I  biliiy  of  sellinp  bonds  ami  stocks  at 
any  fipure.  resulled  in  such  a  de 


Deteinlier  :’.l,  l'■|,;^l.  vvhiehevet  is  the  the  apprepate  book  value  the  excess 


in  iiractically  all  the  Siau-s  to  re 


III  V  H*  111  t  4  \  0«oi  ?«IM1I  iiu  I  t  \f  1’  •  1  4  I  I  L' V 

ioiisei|ueni  material  incre.ise  in  -IX  lr..>  'I.  M.I.b.x, 

■'Illume,  the  (  ompaii.v  is  coiisiiiut-  pj,.  appointed  .Spci  ial  Ile- 

iiia  a  new  lirei'rool  oftice  bui'diti;,;  pfe.^entative  of  the  Gore  Di.strict 
loi  ated  on  u  site  ,iv ,  i  lookini.  •''oper  '  insurance  Co.  Mr.  .Mien 

I’ark.  t,ali.  Ibis  l.uildina  will  .-holt-  lesi.cned.  on  three  montJis'  norieo. 
Iv  be  readv  tor  o,  ciipai ion.  S.'piember  iMh.  the  position  he  has 

I  iie  rei  iifd,  hisiorn  al  Inii  kproiiiid  f,,,-  ojU(-  years  as  i  atiadian 

and  ilie  promiiien'  buildei  -  m  i  .tii-  iii;,ii;i^er  id'  liie  Northwestern  Mu- 
•  ida  w  iici  have  ii.i:  t icipated  in  foim-  jjj.j]  Association.  Mr.  Allen  will 

lie  this  iii-rnmnin  are  known  ,jj,  intitj.  representation  of  the 

ihroiiuli  the  Dominion  D  reidors  at  (hire  Mutual  in  December,  at  the  e.x- 


lovver.  ■  ■  ■  bo  not  extended  -o  as  to  increase  I  ulale  loans  and  siirreiidei  pa.vnietiis 

•■The  aniimrizai  ion  of  the  forepo-  the  book  value  surplus  shown  in  the'"''  insurance  iioliries  brouclii 

ilia  lijisis  of  values  t-i  subjeet  to  the  |  statement. ’’  i  tbe  siiiiaiion  undei  eontrol  !  hope 

_ _  :  that  the  lesson  of  Ih:;:!  ill  ihe  Cnil- 

ed  States  will  he  home  in  mind  aii.i' 

W  •  /*  ^\/*£**  W  W  1  n  /*  'i'"''  11'“*  “'k'’  Pkieo  n  proposal  is 

Lite  Ltfticers  tlecicl  Ketevs  ‘kpshuivc  na  t 

■W  -W- •  ■  ma.ximiim  rate  of  interest 

^  JT  *  1  M.*  eharpealde  li.'  life  insuranee  eom- 

UCLT\§eT  Of  Le^lSlCLtlOfX  lomi)"  Iiolieyhohl 


|i-(  si  ni  I  esponsili’c  !,■ 
a,  :  iv  i;  ies  o'  ilm  locv 
■  hide  as  |i!e-iuelll  ' 
Call  :  Mice  I’l  esidell' .  .)o 
a  ml  ol  he'.-  direcio;  ,l,ii 


and  llnali  1-  Mei  u’loch  o:  iT.il;..  C 
'imdoii  (■,„  ksiiun  Brantford.  U  . 

,  \\  IKois.'ii  ami  William  I’hilip  of 
i:,i|:.  f  i;  Itolp.i  o'  ’lorotii,'. 

I  vieiiilinp  i  II  West 

I  lie  niaiiiii;enien.  oi  •'The  Gore 
Mni'ial  and  In..-  inn  n  for  many 
■e.iis  111  III,,  iuitids  of  .1.  K.  Macl'Cen- 
■liiek.  who  .s  vveli  known  in  the 
Im-int.-s  and  in.-uiaiice  world, 

ipiiie  rec-n'l,'  ihe  compaiiv  .is 
-.  I- •■'11  oir  .1  iir.'V  incial  lieeiise  in  :iie 


puaiion  of  h..s  terra  of  resignation. 

GAIN  IN  DEBITS 
BELOW  NORMAL 


Says  Canadian  Public  Must  Be  Educated  to  Fact  That 
Interests  of  Life  Insurance  Institutions  Are  Theirs 

— Lesson  in  Question  of  Policy  Loans  ' 


lluiid  lineslinetiD 


BOND  INVESTMENTS  REMAIN  A  PROBLEM 


- •  ,  viuio  Muiuiii  in  ai  t".\-  -  - -  - - — — - —  -  riiwuttwin.^  tiw>  .nin  tiiin 

Ihn^'.lo-v  Munud'  **^*'"’'**^  re.^ignation.  Interests  of  Life  Insurance  Institutions  Are  Theirs  in\.'.sinients?  Mr.  Kumpf  siud  -  -  '  j 

ire-ideiii  '  r:,  Cohiie,  ^  — !  - LeSSOn  in  QuCStion  of  PoHcy  Loans  •  “There  remains  for  discussion  j 

e.sidi  IP  .iohn  i;  Blake:  I  AIM  llUDITv  . _ _ _ _  onl.v  hoiid  inv  esl  nieiits.  whieli.  bv 

■'Mer ^Mocir;:;  Gab" r’  nn.  investments  remain  A  PROBLEM  SSpo:-;;::;, 'Vif'-'iHirmUanU- , 

siiiii!  o'  Braniford.  U  Kr|||W  ra||PMA|  - ■; - f - , - -  investments.  While  oiir  Canadian! 

ami  William  I’hilip  of  ff  11  \/ll  Ifjoli  fne  danger-  of  over-legislation  to  i  eral  public,  as  repre.sented  b.v  its  .  and  provincial  governiiieiu  issues  i 

olti  I  I'  lorotiio.  'he  sti  ucture  of  life  insurance,  un-  legislative  representatives.,  does  not  :  have  eoiiie  saielv  ihroiiph  the  de- 

mlim-  in  West  Disappointing  Showine  Despite  favorable  developments  in  the  bond  y^'i^rstand  the  true  situation  and !  prossion.  trouble,  and  senoiis  irou- 

.  Ca'n<j  in '  Marifirrusc  an«4  itivesinieui  tield.  and  the  necessity  manv  ot  Jic  proposals  current  ble.  has  arisen  with  most'  other 

:cnie„  ,,!  1  in  i.mc  Laa.ns  in  niantimes  and  y,-  i  airidi-in  pub-  ^'’'^‘‘-v  mvolvo  httle  more  than  trans-  elas.ses  of  bond  inve.sniieiits.  li  is, 

p  "r V,?'  in  the  West  Uc- .-largely  life  insuranee  ‘  policy-  ‘Erring  money  from  one  pocket  ,  more  true  today  than  it  ever  was 

uukD  m  1  K.  MacK.n-  _  -  holders  lo  the  fact  that  the  un- ‘ the  inritty  policyholuer-tax-  that,  with  almu.st  the  solitary  exeep 

.-  wet,  kn.iwn  111  tiK  inrawa  niiaiuial  transfers  do-miiimg  of  life  insurance  stabilitv  i  has  deposited  his  insurance Don  of  federal  and  provineial  gov- 

.n.-uiaiice  vvor  d  serious  ^  other  pocket,  out  of  mrnmenf  hoiids.  a  life  insuranee  po- 

.'  ,  V  n-^.r  •■ne  . . .  Deiobcr  against  ^'i  Mb  imn  coiieern  fi  thom.selves.  were  the  "hieh  he  meets  his  obligations  as  a  ,  liey  i.s  the  only  investment  which  has 

ii.'Vine.al  l.ceiise  in  .tie  ■  i.iinioOti  again,  t  ..-..fn.ui  ,  ..  .  .  stressed  bv  Ford  S  ta.\payer.  never  failed  in  Canada  lo  yield  us  I 

iriMs'i  I  olnnibia  and  it  ii!.ii.'  m  tae  Tireeedmg  laonlh  reeor'ied  nresideiit  of  the  Dominion  “b'or  example,  for  several  year.s  holder  or  its  beneficiary  one  linn-  , 

I  iha:  ■  will  beeonn-  ...  ^.-am  of  less  than  normal  for  the  ,  yss'i-pice  Co  and  retiring  tnember  companies  have  paid  to  dred  ccut.s  on  the  dollar  at  matu- 
"r  I '■  I  '  d 'vM 'imimn^s  ,  -'faking  allowance  for  -he  pV.^uient  ‘.V  the  Canadian  Life  in^  treasurers  of  our  nine  provinces,  .  rity.  _ 

\  1  iiifi  a,  1 ,  io]t.iunts  .seasonal  undeiKtes.  tiie.  iniiteaed  Qfijc^.rs  Vssociatiori  in  "his  feason  of  direct  tax  on  the  pre- !  "  i  odav  ttie  in.stuiitioii  of  life  itisur- 

l  iei  ’’,'  s  ha'.-c  appoint-  di-elmc  would  be  nearly  Pci  cm..  '  ,17-,,-;^  rbe  I'lniiVl  Tneetin,' of  the  nt'tinis  jiaid  by  their  policyholders.  I  anco  stands  higher  in  Lie  confidence 

'  eiu  I -t  ntacve.  James  licspue  Tt^.e  gams  in  the  Mantmu's  i.,,.,,-  ^rg  iiiiza'iUn  held  in  Toronto  independentl.v  of  all  other  fees  of  the  public  than  il  ever  did. 

I  V,-;;.  -  <  aiiad  'an  man-  and  the  Prairie  I’rcivmces.  the  1  lo-  week'  '  **  ta.xes  paid  by  them  as  corporate  “.\  couple  of  vveeks  a.co  one  of 

X.irih  Western  Mutual  minion  total  n  October  was  if.';  pei  *  i , .  .lo,"  vvoh  the  ouestion  of  leiris-  and  property  owners,  well  my  predecessors  in  this  office.  .1  IT. 

loll,  w  iio  will  aceep,  cent,  holow  the  corresponding  month  ‘^fr  Kumpf  said'  ^  excess  of  ?3, 000. 000  per  annum.  '  Idihgow.  general  manager  of  the 

.irg'ani/.-.ng  '.he  oi  last  year  '.  r, '  -■  .i‘  -.vp/  nfive  com-  w-ould  seem  that  to  date  wc  have  Manufaeiurers  Life  Insurance  Coin- 

•u.liaa,' ■-  extended  op  The  Domincjn  total  for  tin  .u  st  _  7  indicates  the  cx'ent  to  which  to  make  it  apparent  to  a  nia- ;  pany,  put  into  one  filthy  paragrafih. 

I'liri..  .in  i  on  the  prat-  ti  n  i,,.  7ttcniion,  in  addition  to  the  at-  '>«"ty  ^f  ‘>ur  policyholders  tha^  in  the  eoiirse  of  his  inaugural 


Life  Intiurance  stands  guard 
over  your  financial  future. 

Life  Insurance  is  designed  to 
provide  a  definite  and  certain 
income  to  you,  in  your  old 
age,  or  to  your  family  in  the 
event  of  your  early  death. 

The  strength  of  The  Northern 
Life  is  made  certain  by: 

——nr//  selected  invest- 
in  cuts, 

— excellent  investment 
management, 

— tf  strong  fmanciitl 
statement. 


The  strengtli  and  stability  of  The  Northern  Life  can 
stand  guard  over  your  financial  future. 

.-/it  today  and  let  The  Northern  Life 
guard  yonr  financial  future. 


Gains  in  Maritimes  and  ui'e-inuni 

•  .u  ,17  .  for  ediicat 

injhe  West  Uc  largel 

iKiideri- 

tutawii  1  iiiiiiicii.l  tfiin.-iers  dormiiiing 
tilt  loriii  111'  bank  debits  at  h'T.-  is  a  raattt 
■i'll'. "III!  i'.i  Detober  against  Sl’.Cfk.bi’iit,-  voiieern  t, 


Assurance  Company  of  Canada 

Established  1897  Home  Offioe:  London,  Canada 


iriiis'i  '  iiliinibia  and  it  "bi'  iti  the  tireeeduig  laonlh  reeor'ied 


:!!'"■  P  "  to  Fb  ov  Hires.  .-,.ason.  .'daking  allowance  for  tiie 
'■\  cii  ii  'i  ilcvelu]tment.s  .seasonal  leiidencies.  the.  iniitea  ed 
'I'lev' -  have  appoint-  di-elmc  wi'Ulii  be  nearly  :1  per  cia.. 

'  eiu  I -t  ntative.  James  ficspite  rt'a'  g.nms  in  the  Mantini'-'s 
I  V,-;;.-  I'anad  aii  man-  and  the  (’’rairie  F’rovuices.  the  1 'o- 
.X'.irili  Wt-siern  Mutual  minion  total  'n  October  was  U.';  pei 
.  I'.'ii.  will'  wii!  aceep,  cent,  below  the  corresponding  month 
>  I'lV  •■■rg'aiii/.'.ng  '.he  oi  last  year, 

I  ■  ■u.pa'.i,' extended  op  The  Doniini'jn  total  for  ihi  iirst 
iiirnri''  .ni'i  on  the  prai-  ten  months  of  Ii't-l.j  wtis  ?i'."i..5'ij.iin 'i.- 
ii(">  compared  wub  ■* J';,7:;-l."i”'i.i'ii"i  in 


FIRE  AS^ 


the  same  period  of  ]f'34.  The  ci  n-  fft'DO'f  of 


the  meniber.s  of  the  legi.s-  uP"ards  of  $3,000,000  of 'address  as  president  of  the  In-iir 


Slaff  ApDoinlments 


i:tM  M  l:\'!v  »>i  t  VN  VDV 


1  or‘^rr‘pe^^'^^'Tnt're'i7i-  wV'-e'' g'ho' c'li  be' gVv7n‘‘to'';VgiMaii77‘‘ ’Thr'pa'sM  and  hold  for  them  in  trust  j  Ihoug'hts  that  deserve  the  w  idest 

.V,  Nr'  7  .,10.11  ,  have  passed  tnrougn  our  hands :  possible  eirculaiion  Ffesaid. 

"  British  l  olumhbi  '^^1^^^^^  :-.-ilen:ed'inerease  in  the  number  of  'Hreetly  into  the  revenue  depart- i  “ 'There  is  the  tendency  sometimes 

while  the  other' three  economic  area.-  icgi.-Uttive  measures  before  Parlia  ■’’  '’L  ou''  Provincial  govern- :  observed  to  classify  the  companies 

rtc'udeci  reo€‘«^ii*n'  incir  and  thf  several  provincial  Taxation  levied  and  Known,  uirh  the  so-(*alled  hii;  inteie.^r>  ■  _ m 

The  pereennage  o''  hank  debi-s  to  legislature.s.  directly  or  indirectly . such  ts  me.scapa  de  -  but  how  M  baieyer  the  laeis  may  oe  regard-  ,  ,,  , 

depo-it:  was  14  ”)  in  October  a-ai’-,  affecting  the  insurance  business.  1  ouf  Policyholders  under- ,  mg  other  in.st.tutions  so  classified,  ar.s.  iou.se,)iien'  v,„.M,.iuld  alwa.v- 

17ti4m  the'samemornLf  last  veTr'  Uipresentatives  of  all  branenes  of ' that  the.se  millions  of  dollars  i  no  coiieeplion  could  h.  farther  bo  remembered  , ha.  any  addm.mal 

The  sum  of  the  demand  and  notie-  industrv.  commerce  and  finance  of-  ^re  required  ny  law  to  he  paid  by  from  the  truth  in.sofar  as  l,'..  in.sur-  burdens  pdaiy  d  on  life  uisiiranee. 

depoMis  ineroasfd  in  the  sairm  n.,.-'-  for  similar  testimony.  In  times  of  "Uf  companie.s  annually  out  of  their  I  aiice  eompanios  are  rom  ertied.  wheher  m  the  form  of  added  i  .xa- 

,1  , _ ,,  r., V, ,v.. .,r..4  mo-ici-ti-r,  to  prcniiums  to  tho  taxation  authori-  iTn-.-r  eomrianies  are.  in  reality,  lo  iion  or  ailuii-ary  n'dueimns  n  in 


laih  n  comm.tiee.  has  been  required  premiums  they  have  asked  us .  ance  Institute  of  Toronto,  some 


be  given  to  legislation.  The  pa.st  , 


BRANCH  OFfICIS 

I  oroMli> 

I  ItitmllcMi 

( )l  lawn 
\  .incoHv  r . 

\  .Ltovia 
)  .drnontL  i 
<  alK''‘r.v 

t «»'  .!* 

\\  itlMJpe*  ' 

Monl  rcfjl 
Qu«*Lg<  Cii'‘ 


SEATTLE  VVASHI 


. '"'‘ev, 7  ■  -  'T;. , 

WRmrtfi'FlRE  AMD'4UTdM0BILE 
INSUHANCE  AT  COSt.ASSETS 


\  .g.  Il'ii'i-.n.-.  o:  siipr rvis.jr’s  rtC'uded  rcee.ssion.s, 

1,  n  lip'  loival  Bmk  of  The  percentage  o'  hank  debits  lo 

.1111,1,1  ,,  li.,!i'.i:\,  '  a-  been  ap-  deiio.-iis  was  1 4.’. ’>  in  October  agaUfst 

a,  .  :  la:.:  i'Ceiit'  ilU-.  17ti.4  in  the  same  month  of  last  year. 


ALL  POLICIES  NON  ASSESSABLE  PAYING  DIVIDENDS 
RANGING  FROM  20:?3  TO  20'^o  ON  RENEWALS 


;.^--,ar,t  m  eo-aniaiit  :  The  sum  of  the  demand  and  noth-e  industry,  commerce  and  finance  or-  „  ,.t.  i-a,,.  u.,  .  ....  ...  ,  .  ....  ...  ...  . 

M  '  V  '•  ■  m,de  'ice, van-  deposits  ineroasfd  in  the  same  p--  for  similar  testimony.  In  times  of  our  companie.s  annually  out  of  their  mice  eompanios  are  romertied.  wheUier  m  the  f.irm  ..f  added  t  .xa- 

■  '■  v'^•n',‘,'u■h  lod  from  $1 '|■Vl,l:,||.-,.nl,,l  to  .JJ.iOD.iV'i-  depression  and  unrest,  legi.slation  to  Preniiums  to  the  taxation  author.-  nie.^r  eo.npantes  are.  ui  reality,  .o  tam  or  aihiirary  -edmlmns  m  iti 

I'  l-,'^  ^  I'll  11.  while  the  uecl.ne  in  bank  debits  merease  taxation  and  right  thet.es?  .  operative  mstiturmns.  The.r  fund.s  tere.s,  ran-  m,  iiiurtgage.s.  bum  s. 

-e  -  wtongs.  or  alleged  wrong.s.  in  the  Interest  •»ii  Pulio>  Loans  rcpre.sent  the  -mngs  -if  a  large  policy  .ii.'nm  ..i  oibe,  investmen.s. 

..."  M.I  amo.  ,t’rer  ,  soci.M  order  is  probably  inevitable.  m-  Kumpf  referred  with  sat, sfac-  P^'l'^-'holder-.  itsmillv  of  tall  m-t  .m  l,  '.v  wealtby  mdiMduals 

\  M  K  .lop  a,  loumant  at  seasonal  adjustment,  dropped  from  '  At  all  events,  during  the  past  twelve  non  to  the  withdrawal,  during  (he  '  moderate  means,  prudently  set  or  eurpui-.umns.  hut  un  a  large  num- 

im-  i...i  n  mad'-  assistant  man-  m  Septemb^  D,  in  ^t^er  '  t^nt^  our  le^i^attym  ™it^  last  ses^on  of  parliament,  of  legis- i  """S^robl  llmti'Vmi^ns  "  I’rom"  IV  i"  imate 


'U  i.uu,  u  r,'  our  associated  companies,  our  coiumiiiee  to  i 

a  nevy  high  point  .or  sev  ;-ral  year-,  policyholders  un,i  their  beneficia- ,  nosed  ,«i  Otta 
The  index  of  sh.arcs  t raged  on  i^ie  _,p_  addiiion.  many  of  these  limit  the  rate 


V  *'  \  M  K..IOP  a,  louman;  at  seasonal  adjustment,  dropped  from  '  At  all  events,  during  the  past  twelve  uon'  to  the  withdrawal,  during  ihe  '  moderate  means,  prudently  set  yr  eurpur.ui'.ms,  hut  un  a  large  num- 

!’  G  111-  mad'-  assistant  man-  K’S-h  in  .'September  to  lOO  in  October.  '  months,  our  legislation  committee  la.-t  session  of  parliament,  of  legis- :  7'’'' 'i'  ■“'i  ^ ''mtmgeneie.s  of  bei  ol  in  t  son-  ..f  nmdeiate  "''<L 

'•er  ii' W  '-t  F’ud  i  oridon  Fn"  appreciable  gain  was  shown  in  has  reviewed  upward.s  of  eleven  iation.  that  would  have  limited  the  '  '  .TT  I'Uii.ed  mean.-  Iiom  an  esnniiit  • 

..-er  .11  wt.-i  i-.iKi.  i.onuon.  r-n_.  1,0  indox  of  nhvsieal  vuhinie  of  b’isi- ,  SunHrnH  r-nnH,  ,n  mr-wi-.tiv-A  meu  .  t  •  1  1  1  ' age.  Wliile  Ihe  total  of  such  .sums  ol  iho  miiutier  ol  nersoiis  insured  u 

M.  A.  Bernier  aecuuntant  at  '^mth  mdex  ot  phy  ic^^  of  mtere.st  charged  on  po  icy  ,,,  ..iiumil.',  are  iiiav  . . .  Imi.'d  .iv.u  they  cum- 

i'rimuntun.  lu  s  been  appointed  ac  nasea  on  -.s  lactor. .  me  .n  .-arcs,  the  more  important  of  which  loan-  and  issued  a  warning  against  r.  r.r,  inu  ,  uri-..  ,,wm-  ,  tim  uinit  omml-uiun 

.  uimmn,  at  High  River,  .Alta.  ‘^'7. described  in  it-  report,  and  this  type  of  legislation,  “F  di«'''r  fev!  h'lindr'd  .lu  i  ul  '7a..a,!a  '•  ' 

n  Il'uiib  nv,  assisiani  hichfr.  rt.-ultm-  in  a  ne^'  tak^n  such  action  ■with  respect  to  your  uneniion'*.  'ne  said,  ‘'to  the  re-  ;  '  ' 

‘i.cr:..!  ^-id.ir  ^ap^-i  visor  niaxirnum  on  the  recovery.  Tbe  in- !  Peemed  calcuiated  to  pro-  fereures  oi  the  report  of  the  execu- . - - 1 

Cub.  lias  been  made  manager  at  ‘77'''^  ‘^7777“  dure  the  bc.st  re.sults  in  the  intero;-t.s  tiv  e  committee  and  the  legislation  If  J-f|  m  A  * 

Barran.iuilla.  Col.  ed  from  .t...t.  to  ,i'„  i.  w  nicn  w  a.-  .i-.^o  ;  our  associated  companies,  our  coiumiiiee  to  the  legislation  tiro-  t*  M  Ckl  D  tfl 

I'.  F’.udrigm:.  act.ng  manager  at  7-7f'inriPv^n'*’sbsrf  -  n'^d  77‘Die  I"'>lmyhoiaers  un.i  their  ’oenefieia- ,  ,,o.-ed  ,a  Ottawa  last  se.ssion  to'  VJCIcW  i  lUlV  LiJ  /-\g  f  T 

It."  amu.  has  been  made  assistant  In  addiiiom  many  of  these  Umit  the  rate  of  interest  which  Cl.ris.,...,  bv.c.co 

anna-,':'  at  i  amuguev.  <  uba.  .  with  i\  s  r'f''>P'>-''<’d  tiilhs  have  been  niighi  be  .  harged  Iiy  insurance  corn-  - _ 

l„  .1  I  ..Inii,  a-s;stant  manager  at  ‘k'mpareu  ^  ,  considered  L.v  your  e.xecutive  com-  panic.)  on  policy  loans  and  to  set  a  . .  ,  r  • 

UesT  Kmi  Bta!.c!i.  London.  Fng.,  i '  7;^:  m.  ^  ‘  Oct ,  mittce  'maximum  rate  of  U/,  on  existing  /'*  7  ^m^'pean  gob  go.'s  slmit  of  wiping  uiii  the  pre.-ent'X- 

:  I'.'S  on  pm-.un  MariiimelTmime-  i  %  Iritere-ts  Of  ruhlie  and  future  loans.  oAt,ioru.,amn  emit ra  hank  hm.rd  res.'iv,',.,  now  ahum  to  -h  ...t 

laT  .  .  n  •  <.t  ti  i  *  •  l^roni  private  hoards,  tho  iiiovo-  o\cr  ilio  mar  v. 

-Momtop  T.vG.iiit  m'i.T:...  I’  nu.-s  not  speak  well  tor  our  It  was  apparent  to  all  l.te  in.sur-  is  not  weleunicd  tm,.,  ami  ,t  Hither  A|  ihe.m  up.r.mimi-  would 

ItVNK  01  N(.X\  XOlU  Sair.tJoF.,,  ti..io.r,:;  p„.4...,,,c  ..dip-atiun  of  and  rela  tons  wit.i  tne  aiiee  men.  when  thi.s  legi.slation  vm.s  ,  unplea.sunt  to  iho  Mur.  .pv.iiis  vv -i  piuhahlv  have  the  imiireci  r. -ui:  of 

t:  I  '.h.ttai.  has  !,eeii  ai.puir.ied  x. -a'  public  that  we.  their  duly  appointed  .ntroduee,,  that  any  such  regulation  :  ,.,„uos  out  of  rlieir  mm r., I  l.ank-.  .-tinmlaiing  furtlier  inflow  oi  „  ,hl. 

;.„ii.ig'r  ui  till-  Biril;  ..f  .V,,va  Seo-  — •  -  n  pre.-eiitatives  rcspun.sible  tor  the  .v  the  mx.iiium  rate  o.  interest  ;  Thu  opinion  that  gold  will  euiuiimc  ihm-  perpematir.g  ihe  iliti  icint  ies 

at  Uimis.ir,  . . .  \V,  G.  h-.:t7.'u„,  "afcteui'ing  ot  their  .savings,  should  ciargeahle  on  loan?;  on  life  msur- •  to  flow  is  ha.sed  on  the  (hmhie  the,,,  v  they  were  intumled  i..  reciifv. 

ili'i  ieilan  wli..  ,s  r,  tiring  on  pen-  Qu^'h,.,-  '  ,  -f,.i2c>‘.3:,  ’ind  our.sctves  so  frequently  defend-  ance  polieies  would  adver.sely  affect  •  that,  political  events  in  Kiirope  "  iH  (  iiKin"  to. id  I’l-i,...  I  niil  >'lv 

-.on  -Ih'irb.-oako  li.iTi.v'.  yiTi.r/.i  ,iig  -he  public’s  interests  against  .til  life  insurance  policyholders  but  prohahly  dislodge  more  guhi  f.'.in  -  '  '  '  ' 
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Vontreal  .■strc’it  Hxchange  was  i;2.G 
forcparcd  with  Is.ii. 

iK'bi^A  'o  l^d^vidtJal  \c:‘. 
Oct  .  l^.io  *>ct  .  I'Z'M 


K  VN  K  Ol  S{:\  \  >roi !  V 

!:  .1  .'Juilatt  bus  been  tippoiriied 
II,.  ii.ig'’r  ui  till-  Bi  ril;  uf  .V.iva  Seo- 
■  II  at  U  iiiiisur,  si.ic'ueiiing  W,  G. 
di'i 'ieilan,  "  h"  .s  r, 'tiring  un  jieti- 

.-.iiii 

I’  Hiiiiuiig  lu,.<  bei-n  appointed 
maniigf':  a'  .stratfoi-i),  dm. 


M art  1  i me  I*  rtu  1  Ilf  • 

H,t. ta¬ 
xi  oni'tor 
sair.t  JoF.,; 


ZT.'i'-'t.i'l'’'.’ 
1  t.’Tloir’^' 


22,Si;.-,8Sn 
T.'I'IIt.i'd 
IS,. 3:.’., 732 


\\-  (•  Uuptif'f' 

■  Mor.tr 


;’0,ri8.5.04'» 

16.9U'5.5,'>ri 

H'C.77.',:9ri 

i9.2»5.'..7>'  ) 

'^5..'>2^.93.5 

ri.'JT'i.OT. 

9'!',. 575. .55*0 

is  large,  the  itidiv  iiliial  am.mtlf are  m.iy  l.u  ■•um  ht.l.'d  tiv.u  they  ,  um-  vault:-  in  l.onduii  til  an  aeeelcra' i n 
usually  smtill.  rciiri  tit iiig  an  pii.-u  .ui'r  .niu  tip'  .uiiilt  pujiiilation  rmo  in  recent  years,  iiiitil  the  pi'"s 

equity  ot  unl.v  a  few  hiindrtil  .lul-iuf  raiia.ia.'''  eni  dehoardin.g  started.  /Vs  g  ,1 

_ _ _ _ _  comes  out  of  private  vaults,  if  i.ii 

is  a  hegiiiiiing  of  a  largf'  movement 

Gold  Flow  to  America  I  world  [iriees  for  it  outside  the  Fn  ' 

I  ed  i-ttites  will  go  chiwu  If  tii' 

j  Cl.rt-tia'i  bviccc  .vi.imto,  present  .-Vniericati  price  oi  $3.”'  a 

''■■■  — - (lum.e  is' niaintained  here,  this  ,r,.>l 

Whether  the  Kuvopeaii  gold  go's  siiori  of  wiping  ..iit  the  pre.-eiit  move  heie  cn  rmisse.  In  1.', 

to  .Vmorie.'i  from  eentral  liank  Insiri!;:  ee.-s  rescrv.'s,  now  ahuiii  to  -h  lut  ^be  I  nited  t-tafes  hail  al'oui  "ne 
or  from  private  hojirds.  tho  tiluve-  over  the  .S:;.(ii.iii.',im.ii'iii  marli.  '  J  I'.rtli  of  the  worlds  f'emral  I'.ii 

rneni  is  not  vvelefimt'd  tinn',  and  it  Kilht'r  A|  ihe.-!i'  upur.ation-  w.iiiUl  gobh  In  IP-P  h  bad  u  )uut 

is  tinpleiisunt  to  Ilie  Fair.  .i,,'. ms  vv’i  ■■,  muhahiv  have  ih,'  in.lirur  t  r, -iii;  uf  tlmd  'Vt  present  it  ha.-  out 


bvicncff  M«>nitoi 


rneni  is  not  tiiri*-.  uiitJ  it  Klth**r  ihe.-if'  ^♦Il»Tatlo^'  ue»iiU1  ^  , 

is  unjileiisunt  to  Ilie  Hiir.  .pv.iiis  w  h  II  piuhahlv  ha  ve  the  indirect  ri -ui:  uf  'bo'l  '^F  J'  bas  a  niif  ■■ 

it  comes  out  of  rlieir  ei'mr,il  liaiik-.  .-tiimilating'  fnrtlier  inflow  ut  >id.  i'PI'.piip.pi"'  "’B  of  •-l.F"'.'t 
Thf-  opinion  th.ai  "old  will  ,',.Titii,u,.  il,ii-  i.i'i  i„'m:,i  h-.,.  it.,.  ,1  ii ,  t,  ,,  .i  :.'s  i'bo'H  tli  ree-sev  eiitlis. 


7-  ,\l:t, 'i.'iial.l  ha-  h'  l  ti  .'ippoiii •  u.j  Onfarii> 

-MS. an-  manager  a*  Ottawa. 


Jackson  Dodds  Named 

Vice-President  of  A.B.A. 

■  la,  k.-uii  Uudris,  g.  t'.fint  maiutger 
ut  iltf'  Eiat.l-.  of  'liumreai  and  ;mme- 

■  lia'.e  I,.,-'  P'c-idem  the  I'ana-' 
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Uriti’'vh  i  tduinhLi 

Now  7' 

X’anf’GU  vt-r 
\ioto.Na 


I  V  ut*  it*  nn-  itiiLK  {jiaj  uejuiu  iti  '  tnar  polUii’al  events  in  i'urY>po  'viH 

yiTi.'i'/.'  .iig  -he  public’s  interests  against  .til  life  insurance  poliryholder.s  but  prohaldy  dislodge  more  guhi  f  ,in 

,7.- .vj'j  i>t’''r'".''als  brought  lorward  by  otlier  T  was  a  moot  question  for  .several  the  eentral  batiks,  and  thtii  the  ,  iir- 

reprf -t-ntiitive.-,  uf  the  same  publie,  weeks  if  this  under.standing  of  the  :  rent  dehoardiiig  niovemeiit  is  but  tlif 

ib'ii'  repre.-eiiiat  ives  in  our  legisla-  real  efltar  of  the  legi.slation  rould  beginning  of  a  protracted  ciiierg.'ii  c 

-vion’ii  bodie.,*.  be  made  '.nown  to  a  majority  of  of  the  vollovv  meial  to  Hi.'  li.gin 

i."2..'i')7  “Tliere  are  uivwards  of  ten  million  our  representatives  in  parliament,  day. 

Gisuiatii'c  i.olif  ie.s  in  force  in  Cun-  Tiie  fae;  that  the  bills  were  even- 1  I  iiel  Ftur  Lxi'aiisinn 

"!‘'!i!";i  u'la.  Tiie  great  majority  of  the  elec-  fually  ■-vit.iidravs'n  i.-  a  .source  of  i  -,vif..,iiv  i  i  i-  . 

''‘fc  insured  thereby  or  are  great  siatisfaetion  to  everyone  vvlio  ’  7  .VN'  ,i'" ." 

t.22"!';'r,  benefii  iarics  thereunder.  Ninety-  under.viand.-  tiie  fundamental  prin'  i' s  ' i s  reliietant  to  receive  ’V'  F 


.-even  per  cent,  of  the  funds  held  Fiy  eiples,  of  life  insurance  and  has  tJie  .  q,,!];,,! 

our  eompanie-  belong  in  one  way  or  best  intere.-t.s  of  the  publie  at  heart.  ,  nial'ieallv  adds 


tiuieai  event.-  in  hiirope  "  ill  (  iiDing  (.olil  l-ri,,.  |  nlikeh 
ly  dislodge  mure  guhi  f.'.in  ,  ,i  ,,  i  .  .  i  .  ‘ 

itral  hanks,  ami  Giat  the  .  i,r-  ,  '  "  'I  ;  •''-■  ' ‘'■ 

hoarding  movement  is  hut  the  "7  "bah  hanKer.;  .  "ti¬ 
ng  Of  a  protraeted  cinerg.'U  c  ''‘'  V'  '  '  'b'.Mralile  hi.  puli.i- 

yollovv  metal  to  ih"  light  I""’'  ','7"''  '">l’-'’'"'Ie.  vvuuid  he  ... 

'  kiucr  ihr  pro.^uiii  pin  **  ot  ,L'oM.  I  n- 

1..^!  L  -  L-  .  •  iho  'Fhoiuas  Npii'iuliiioni  iirih  il.o 

r  iiol  h*iir  Kxnaiision  .  ij  i-  t  ,  ,  w... 

*  ifolij  l.xf  luinkv  Acm  ol  H*:;!.  ilio  I':(  * 

ioxically,  whilu  Ihiruji*’  k-  ir  sKioiil  has  auilioriiy  to  r-aiso  Mio 

to  part  with  tho  L'ohj,  lii,-  prior  trom  tip  proMiii  oti  ,,vg 
rohictimt  t.o  roooivf>  ;t.  K\at>  hi^zll  a,-  !nil  uoiUior  ho  o.m 


recoivoil  tlp-ro  auto  ai)yE»ip'  vl.- 


aip ipir‘iz(  fl  t.  »  low* 


Oi>';s.ooj  ;  iKT.ii'j.O'i 


--yot 

►so.:;; 


iinoiher  -u  tiiese  eleetor-policyhold-  “W  h'-never  I  think  of  policy  loans  '  H^rve.-’’  uf  the  meiiihc-  haiii- i  uf  .Im 
'•is.  1,  is  until, nkahle  that  these  and  any  pruposal  ea.leulateii,  under  ■  ],-pr],-ral  Reserve  .Sv  .oem  anii  ii,<  ; ,  t,\ 

el.yctur-r.ulie;  holders  desire  their  way  cireup’, .stances  ;lhd  at  any  time,  provides  fuel  for  a  larg*  r  e\p;'iii- lui'i 
iegi.-lmivc  representatives  to  inter-  to  mail"  'hem  available  at  lower  of  credit.  ‘  .m.servaiive  hank,"' , Hi, 
ter.-  ’.vitii  iheir  in.surance  represen-  rates  o  interest  than  that  at  v.-hich  beeoniiiig  v  ery  i  (,r,'  err,>'il  ;'il'i,,ni  'v'li  i, 
larivs  ill  the  discharge  by  the  latter  ;  mviiri.ary  ,'t)mmereial  loans  are  might  liapiieii' if  the  influiiunai  y 
ui’  '.heii  fidmiary  obRgations.  .Vnd  '  ava-lalTo,  u’  available  wiien  sueli  .  .sibilities  uf  these  iiiuiintin'_ 
yet  It  f-  r.nly  ■  neces.sary  to  review  loans  caunor,  be  obtained,  F  t'iiink  rei.erv  e.s  .-Ir.'uld  a-  tmilly  mke  l.,,iii. 
'he  hurdred.s  of  taxation  and  other  of  the  cxiiericnce  of  life  in.-ururice  and  a,  likely  di.'eussion  i,-  ii,'M-lu,',iirg 
t)  lls  pasttifiK  through  the  nands  of  eorr.panie,-,  doing  bu.sines.;  in  the  i'l  .New  York  as  to  what  i',,!!!!!’  i,. 
'.ur  !egi.-l,iiion  committee  annually  '  T'nued  State.s  early  in  1033.  Ther'>.  done  to  keep  .sm’Ii  a  .  r,  dii  i  v i.aii.nuii 
rn  hi  come  convinced  that  the  gen- ’  at  '-ha'  time,  the  closing  of  ihe  fi-t  is  nov,  pu.ssiFilc  irum  .Lvi'iiig  ,,'ii 
______  _  ______________________________________  of  liiiiid. 


‘  im.sei'v  a  I  i  V  e  haiik.r,:  ;ii, 
very  i(ini'frr,>'il  ;ili',ni  'Vli'u 


vliat  I',,!!!!!  ii< 
r,  dil  cv i.aii.nuii 


in  I  l;e  <l,rccii(in  ul  ilie  i  im"-liu.i' 
3  ■'L".i;7  .'111  uiim-c, 

IlU'it  Biiel,  (Ilf  Mini 
Til,'  cffi  et  of  -I', 'll  a  ic.iiii  t. 


N.  W.  MuLiial  Moves  AccoutUiiv 
Headquarters  to  Vancouvei 

I'll"  Noi  thwesrorii  Miiliiiil  I  '.r 
.\.-.-oci:iiion  juinounvcs  the  reinovi  ' 
uf  its  I'aiiadian  accounting  head 
iluitters  fn.rii  Maiiiilion  to  Vaneoii 
ver.  B.t'. 

.\ii  office  at  [lamilloii  is  Fiein  • 
mainitiiiied  iii.-tiring  its  Ikoicro 
,  'amidiau  polii'.v  liulders  and  repre 
semative- liie  same  los.s  adjtislinen 
ami  other  services  previously  ren 
oi'ied  by  that  office.  D.  Gordon  Me 
I’herson.  an  eiiip)oye.e  ot  many  yeai 
ftanding  and  formerly  attached  t< 


wui'hl  hi-  lu  riiliic,'  Itie  fa 


vail'  il’i.t  hr.incli.  i.s  in  ch:ir.ge  uf  tin 


Total  . 
(.A.X’AL'V 


I  i'';.3riH 

■  M  ■ 

nh.o  'ri.ri.'ri 

;  1  '•,.542. .529 

23 

H'l.ll'i 

28,92o,m  i.' 

1  47 

31 1.1 :  * 

t.:3,6'.'4,231 

907 

.',16.367 

'i.lOd.STO.Sl.V 

n  t  J  m  m  j  heel, Ills  I  ..teiilinl  Diilaliim  I’n  iliciiun-  mu.'  h",  ii  f  iirr.  tii  i  r  ' _ _ _ _ 

MJanti  Ol  ^^anaUa  t^iatemenc  Ihree  simple  metliud.-ar''rii"iiti'ii,-  sum"  lime  tl'.ai  a  turn  'ivuiihl  cuiii'.' 

_  I  ed,  hill  each  ease  lias  its  i| t ;i\\  m  il.,  i.pw  .iid  i,',o', cme' t  ul  'oi'  '•'iie  I'inaiii'iiil  ’I’iiites  reitehe-  :■ 

.  J  n.  n  t  -  1  J  -•  u  t  I'b'tce-  tb"  lcii>i:il  Re-  ni.rlil  [iiii'e  ui  "uhi.  This  iiiiri  e|as,  af  people  wliii  are  inferesle.' 

Ihe  weekly  statement  of  the  Bank  or  <  anada  issued  .\ovenib,-;r  2  ib  .serve  .Sy.-.iem  cmlii  sell  some  '.f  i,s  .■••p,  .-riil  t.,  he  m. irked  by  a  iivcrsat  .  i  .  i.i  ,  <  i  •  .  t  .  t  ■ 

lows  a  reduction  of  over  $27  million  in  advam-es  to  the  Dnniiiiioti  go',-  ponfoliu  uf  .sj.  Ilpt.iiiiii.l'nii  ui  Failed  uf  ihe  liuiiiding  muv,n,em.  Gull  m '  e-I  iiii'iil  -eciiru 


ul'  il’e  .■uiiiil ry's  iiium'ia''}  guld.  .-I'.ci, 
eil  til' j-  lu  n  i  |.e  1  nr  a  par’  uf  ,  In 
.\mcncau  •'iahili/at  iuii  ^■'uud  ur  i'.'- 

.ill,  c  memh"'.'  h  inks'  I'f'sei'v  i  s  it,,] 
I-,  di.-cuiirage  ainl  turn  ’nacl:  'In 
present  I  lew  ui  ...,i,i  litlhe.',  I.  i- 
i.  c.i ,i,,i  ii,ii I  ui.ammpiace  that  t'l 
an  uiiin'c  '  the  dullaf  i-  mni.  i'* 
valiiid  '  ami  ;.■  .1.1  is  uvcri  a  iilc  l, 

I 'r.  ,1  ici lulls  mill'  l."(-ii  f  iirrctii  la 
suiii"  lime  il'.ai  a  turn  'ivuiih,'  cuiin' 
m  iln-  npw.iid  i,',o', cmci' t  ul  'm 


■'".  ilamil',..'!  office. 

be  \  .s.miiur  service  w  ill  he  ihovkIc' 
I’l  Western  Rruviiu-es  through  th, 
■el  \  ain  oiiv or  offiee.  Th.'  of'ieial.s  o 
the  coinpany  stale  that  the  niov . 
-liuulil  permit  nut  only  an  eeonom 
et  III  It.  operatiuns  bur  it  ir-  expected 
'  ■'ill  lesull  in  improved  service  i, 
the  niihli'’. 


inaiieiiil  ’I’iiites  reaebc 


..rnmeni  while  deposits  of  the  eliartered  hank.-  droppid  over  ?;2.i.',  i.'Jt  '>n.  .-stai.  ;  Guvernmeni  ohli'-titioiis.  'i'l 
fJorniniori  :-bort  term  .serurities  were  higher  by  .$,',,35:;.3tj7.  total  uf  .$1,  ha-  l."i.,iai' 


Bank  Clearings 


Ban’a  riparingi  in  fanadH  for  the  «-,-ck  '-ndini; 
'  .No'.'.  2i-t  anff  I'omparisr-n  viith  tho  rorr*'':i)or.dir.v' 
period  ot  1  "3'!  foil', a- 


•  Dividends  paid  ifoliiT- 

'.  J  ij  liulders  since  organization 
yHil  $58, *>03.092  • 

•  ‘lolal  paid  policy- 
1|  holders  and  benet’iciarie« 

7^  I  since  organization, 

?183, 000, 000.00  • 

I'^mry  dollar  of  surplus  rarnings 
\^!jj  holongt  to  po^i€y^holdor^  and 
I  oiihrr  oetually  paid  or  oUottmtl 
or  carh  ditikrnds  or  held  in 
tru»l  jor  futUTO  distribution, 

MUTUAL  UfE 

CANADA ■■■■■■■ 

HFArt  office f  WATERLOO,  ONT. 
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Moi.t.'<'a’ 

134,-549,740 

94 ,38', 622 

i  :! 

Toronto 

197.213,269 

124,1  76.M3-, 

7.4.77.3,901 

54, 208. 9-8 

'  4 

Vancouver  . 

18,9Hri.-40H 

14,677.H''0 

.5 

f)ttawa  .  . 

5H.O"2.644 

4.87  4,21  5  ' 

♦j 

ffamilton . 

4,801.706 

3,632,'23:i 

7 

Qufboc . 

.5,0, -.8,4.51 

4.25'ri866 

k 

!x>ndort . 

3,‘2'‘.130 

'2,-530.136 

9 

liulif.vx  . 

2.' 26.261 

‘3.4'.1.211 

1 

CJalKgry  . 

8,238,6:53 

'.."16. .',44 

12 

Victoria  . 

1.807,892 

I,.'l4,i,:,()I) 

la 

Kojina  . 

4,7n0,9ll 

4.13',.'20M 

14 

FdrnoiiTon . 

4.767,030 

4,161.279 

1.5 

ttru.'.Tfc.rd  .  .  .  . 

973.940 

7!).', ,2 10 

iri 

KiriK'^tor 

574.794 

.72 1,1129 

n 

IVfi-rborough 

661,78-4 

537,438 

1  18 

W  indpor 

2,79.5,7.54 

1.872,662 

22 

Fort  Willi  arc 

662,660 

755,077 

'23 

S?tf*rbri>okfc .  . 

630,921 

624,374  ' 

24 

Kit/’henf-r 

l.lbO.OlJ 

1,064,636  i 

29 

Sto.  5c  Jaw 

768,376 

557. 8H3  ’ 

ao 

N.w  W.-lmiiia''! 

•593. 64.5 

459,810 

H4 

Sa.^katoon  .  . 

1.86i),329 

J  .604.792 

05 

Monotfjn 

843.198 

688,314  ! 

119 

Chatham  . 

663,191 

561.4  53 

42 

Sarnia 

607,636 

547,3/14  i 

382 

Sud  hur> 

921.080 

601,'v87  ! 

531 

Modicino  Hut 

315.790 

257,707 

600 

Prince  Albert 

.173,374 

315.729  , 

670 

Lfthbridgo. 

.6114,637 

522,397  1 

Brandon  . 

378,054 

326. .782 

<ff'1fl  rx,\n  and  bullion 
'ilvo' bullifin  .  . 
't^rlir.c  fundi 
!’.S.  Funds  .  . 

t'^ld  bt-ar.d.  rountrjA?  . 


Sub.sidiar>'  ... 

B.ils  fiiecounti'd 

Lfians  and  XdvanGes 

Hill.'*  FDuirht  in  Mark*-^ 

ir.vFstmfTtU; 

'a>  fJfinj.  short  fF-rm  s<»c 
=  h>  F^rftv  short  t'A-rtn  wc 
<  ■  fither  f >om  t*ociiriT.i<'B 

Tfftals  Irvifstfuf-nta 
liunk  Frpmisfs 


TOT-M. 


•a)  I>omin:or. 
h  L*rovincial  .  . 
c.  Chartered  banks 
b*  Other.  .  . 

Totai  dcp'i9it.rt 
Liahiiitir^s  payahlf  uhruad  . 


w. .  n 
$ 

J  81,532.737 
i.6r,8.7'  2 
133.185 
G,77n.:n  1 
lo.h.vj 


27.4«iJ,00:j 

8J.233.0Ui> 


n.o.'ti.ir),; 

331,502,77', 


:;oi,r33.'S';; 

1,420,537 


:.s:,ri^.',.7rF-. 

in.ri'ij 


">35,092,088  334,208,290  • 


TOT.AL,  lJ.\HlLrnK.-:  :i21.5:>2.77; 

Ratio  of  n«*t  rt'Sfrvf*  to  noti-s  arif]  d^pnyvjt  liaL'iHT:! 
b  in  thf'  previous  v.-cf'k. 

*Sinrp  formatbin  ol  >>apk. 
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IT.'H.'i.Md.i  .',4,«S2.2I.V  I  reserv*  i  eq III rciin'iil ,-  fur  iin  i';"'  ! 
n!  H' r,irnr'«'''''i  "ilh  per  1  blinks  even  if  llii-  v.ci'-  '■iiri  icd  4u 
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IVEWS  OF  MINING  AND  OIL  SECURITIES 


MOST  STOCKS  ON  I  PAYMASTER  CONS. 

TORONTO  MINING  MILLING  317  TONS 

AT  HIGHER  LEVEL  I  hfcn  iiiinniiiiccrt  ;inf1  it  is  rvpectrd  j  OF  ORE  PER  DAY 

that  ihp  null  «il|  lip  rrady  fm  oppr-  | 

c  1  ''ll-  ■  HI  May  or  .lunr  niM  year  Kar-  .'".C  'r  .  -i-  . 

oecondarv  and  Junior  Issues  jin  ihis  .\car  Miucfmdcrs  Mmiiod  rive  Monllis  Produclion  I  olals 


[PAYMASTER  CONS. 
MILLING  317  TONS 
OF  ORE  PER  DAY 


rill  I'lli  III  Ilo'  n< 

Pnr)  nl  .1.1  slri)i-- 
'  <■  III  malcna  I  -Ir 
I  If.  I  Mi'l-i  a-.;sa>.-.  1  (>M| ,  r  liir:  a’l 

■nfianf  'if  y'<~  .  i  i  -"I'l  p  '  O’O  I" 
'■lijilf  d  I II  I  li  I  I'  III  -  I  '■  y-  '  ■  '  'III 
a.isa.i  mr  Mo,.'."  i  \i  r  I’.'  I'  '  I  .I'l'l 

ai-i  ii:-'  a  v  nil  d  '  if  11  f  '  '  . .  . ' 

'  me  III  111''  W'l'i.  Mlin  h  lio  a|.|irii\i 
nvilrl'  i.'i  fp-'i  ii'irlli  nf  .1  .  i  m  aiirl 
hrinffii  ilif  .1.1  an'l  '.on  .  i- 

I  linna  slai-Til  1..  f\p|iiif  i  ii  im'.' 

'  •In. n  ine. 

I  If .,  f  Iririiii  ir  n  mli  ilu-  --'iih 
fD'l  (if  iliP  mill"  Miiiil'l  a|i|.P..i;  III 
mdiralp  iIip  ''('iI  f'n  sUilim'.  a  i''i 
■Iiph!  Miii/f  III  (I'^'.plin  iIK'"  .-.'■'r 

■ipri'  f'-.  HI  -.-I- I-  il'  i'iii  am'  I" 

'  po.^l  liiinc  sin!,  ir;  liip  iiiii'n  .s'la''  V 
i  lar'.'f!  di.iii'Pi  ■:  ao'  lim  '■  !i'"i’':  'in 
ali-np  ilip  main  pros-,  nt  am)  a  li.a.' 

I  Is  bfip.e  o'.'pr.ianlrd  in  p- f pa i  a ■  i. .a 
;  for  -  inline  ihr  ''-in  -m 


nil  fi'.ni  Ilf 
li;"i  p'lir-n; 


rrovidcH  Bulh  of  Heavy  j  undertook  to  examine  the  K'eora-  |  276,793 — Opening  New 

T'lirnovpr  '  Whitney  properties  for  a  period  of  |  Levels 

] _  I days  although  no  report  on  the! 

BASE  METALS  .STRONGER  | 'To  So?.  I  RAISING  OUTPUT 

-  i  Stood  to  have  left  for  the  property  i  - - 

Tpi-rriip  p.jrp.u  Thr  tmancial  r-mrs  ritl  Monday  last  to  examine  the  pro.  I  Toronto  Bure.u  Th«  Fln«Bclal  Timr. 

foronto,-  I'ndPr  Hie  leader.ship  (sf  perlies.  It  is  expected  that  .t  deal  I  I  oronto.-- Pa\ ma.  ter  t  rin.i-iilidaicd 

I., lap  me(,)l  ainpk.'.  vhh  h  soared  in'o  for  the  further  development  of  Ihe  i i"  period  .lune  I  in  No- 
iii^her  grisiind  at  mid-week  under  propertie.s  which  will  bring  it  into  I ' * 'ulJer  IP  shipped  bullion  i<i  the 

hp.-tsy  tiirnosei.  the  mining  section  produclion  will  be  consummaletf  in  **niouni  of  .'L’T^.Tftj,  ticcording  to  a 

nt  the  rorniitr.  Stock  J'xrhange  p  re-  the  very  near  future  I  progres.'.  report  issued  to  shareliold- 

■tntejl  a  stronger  ajipearance  v'itli  _ _ _ _ 1  ers  over  ilte  i.'ignatiir.i‘  of  K.  H 

.'ll  sei  lions  Ilf  the  list  showing  ad-  affi/i/vf  fv  ^  "'alker.  vice-president  and  manag- 

'..•jnics.  Inierlisted  golds  were  gei,- 1  ml  If  1 1|  ||  MIM|nI|  jf|  j  ing  director,  fmring  llie  period  ore 

"i.'dl.i  firmei-  '111  ligl’t  dealings  while  1 11  UUVfIjl/  IfJlllllTU  I  V  j  was  drawn  from  both  the  No  ti  or 

.Htcond.Tin  and  iiinior  issues,  whioh  I  opt  f  pmAAVr  f|  n  shaft  and  also  the  No.  ."i  or 

I'rot  ided  the  bulk  ot  trading,  lik  Vm  I  I  Vlill  |C  IM  II  W  |  Dome  T.ake  shaft.  "I  he  milling  rate. 

M  i.se  showed  considerable  itnprov'-  k/ulili  kJfwvlk  *11  the  report  continues,  has  been  slead- 

men'  Oil  and  cas  share.s  alon  .'  _ _  j  ily  incretLsed  from  L’p.'i  ions  in  Ma\ 

»-jih  t  liver  is.-ue.;;  recorded  sonm  :  ArrangcmcnU  For  ''’is  per  day  in 

rnnii  g-ains  1  neinnnn  cu.......  |  October,  .and  with  the  cnisber  house 

Die  Lind'-lcy  group  led  b\  ..in  ii  Ui.,posing  1 ,090,000  bharC5  j  revamping  completed,  the  (  Oinpanv 

i:  ;  lies  as  Falconbndee '  Nickel.  She  '  al  50  Cents  Each  is  nulling  :fl7  ions  per  day. 

’  1 1 1  I  Jerrliiti  and  Siidbiity  fi.-tsin.  wtis  i  - - — ..  '  .N'ew'  ore  and  extcnsion.s  to  previ 

■'I'lniit:  f|io  OHtiitf'JTldinc  foatlirt'S  «if  Toromo  Buettnu  The  Dnanclal  Timet  OUSly  known  oro  has  boon  n|»0ll0fj  lip 
t[if  wfok  und  m  oh/Ii  instHnco  mv  lorontfL  Nnp^old  >Iininp  CorpMr-  lr*»in  tlio  .100  m  l.i'on  ft.  lovols  in 
|ii;.|,i  for  the  tear  were  recirded  ,.oninlefed  arrange-'""^  •'*  f”'  I'lime  l.ake  shaft.  Air 


Trrrp*'*  P'jresu  Thr  T  <nanciel  limes 


.it  the  ror-.nto  Stock  J'xrhaiige  p  re-  the  very  near  future 

■tntejl  a  stronger  ajipearance  v'itli  _ _ _ _ _ _ 

..(1  sertions  of  t)ie  list  showing  ad-  ^ 

MINING  TO 

stcondari  and  iiinior  issues,  whioh  I  nnm  *  /««.<%«(•»  «««  ««  m 

provided  the  hulk  ot  trading,  lii<  ■  Qpf  I  QTAriT  IN  If  ^ 

w  i.Hc  showed  considerable  improv'-  Ulilili  Ull/vli  11*  Ua  U* 

meiii  Oil  and  cas  sbare.s  alon  -  '  _ _ 

t-iih  t  ihcr  ,ssue.3  recorded  -'pip’ [  Complete  ArrangcmcnU  For 
r-'ml  gams 
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CONIAURUM  GETS 
RIGHTS  TO  BUY 


Kiylils  In  I’urclta-nr  mI  29  Oiilr- 
li.ich  IVItisI  hr  F.xcrci.srrI 
Brforo  I'rhuifii'y  lit 

PROMISING  PROPER  I  \ 


McKENZiE  RED  LAKE 


Spt't  jii!  <  irt:ular  .jv;iiial)l*r‘ 
upon  rt‘f}ut's( . 

.1.  K.  (aj  ASE'/ll’  aK-  go. 

^tcinbors  riip  lorotiff»  Sfot  K  T  hnjMl* 

•AO.*  r;\^  I  V  \\  I  Kl  I  '•  H'KOVT^l 

>tr;  ^VA^l  Mfur* 

Uuiid-*'  St  \\  ;ti  I  li'int/.iniui  V\t.  I".  Mu, 


Tornnjrt  Rt)rr;iit  TH^  l'  in;inrln]  Tirrtp^  f  •*  \  i  f"'*! 

I  'o-.mi.,  Sliarcli..|rl<-r  .  ..f  :  ..m  Jini  fhas'v' 
a  iram  Mim  .  I.imit.-d,  .-iii’  licmg  <  f  ii,,.  b'ibb' 
liriil  iiglii-  i(.  piii-fba.'C  sliarc,-;  in  ,..  ,p  ,, 
I  n.  "Ill  I’.ir.  iipinc  timer  l.imiicd,;.t  : 

'  P's  pm  share,  a'd.ri.'mg  I.-,  a  ,'i,,d;o,l 
.sialcincni  suhiiiiilrd  lo  sha r,. hold.'rs  in.pifi  ,),, 
h  -  II  W  hiitingham.  s.'.-ret,ii  i  Tlic  ,|ii,.ia 

"'ff'  1.-  hemg  m;ide  to  sha ii  lm|fl"rs  ,,,  ,| 

if'-iird  <m  [leci  nihi'r  Mih.  P' n,,.  r,.., 


ba\.  ('■■li'.r il  a  '.-(rm 
'  imifhase.  ''  bi.'li  mu-'i  i' 
f  I  he  h'lbh'i  Ml  "  111 .  I  a  I 


a.--  •  I L-nim  o '  "i  -  i-' hi  ''ill  be 

d'Mscd  <.n  il.e  ".■iri.'ip  m  (.-.•.e 
h(.Mi  1  'b'C.-  IV.;  'Ifsire  ’m;.', 

Ins  ipK'la  "I  si|;i.f-:  iilfcicd.  blM 
sues  III  (I i,--.po.si>  ol  hi.s  i-.gliL-'. 

I'lie  fracli'ipiil  wari.iPi.-  "ill  v 


GOD’S  LAKE  HEAD 


ami  the  purchase  iiric.'  nm.si  I,-.  ii,.;),-,,,-  and  c,a<  li  ten  fraclmnal 


Tlic  Lmdslcy  group  led  b\  ..p.-ii 
i:  ;  pcs  Hf.  Falconbndee  '  Nickel.  She' 

’  lU  lii-'j-dnn  and  Siidbni  v  fi;tsin.  wtis 
imong  ibe  niitstandinc  features  of 
III'  week  and  m  ea<li  instance  new 
bigh;  for  Die  leai  wore  recvirdc'l 
riic  loronto  Slock  laxchango  ind  -v 
"f  L'P  mi.srellaneous  nunc:  climbed  lo 


Disposing  1,090,000  Shares 
at  50  Cents  Each 

Toronin  Buranu  Tbe  rinanclal  TImtt 

Toroiiio.  Nugold  Mining  Corpor- 
aiion.  I. Id.,  ha.s  eomplctrd  arrange- 
meiils  for  Ibe  marketing  in  the  Fni- 


77  Ions  per  day  in  ,  ■  r*  _ 

the  crusher  house  ;  Jowsey  Denies  l^oigum^alicn 

ted.  the  (ompanv;  Rumors:  Also  Reporis  «>• 
pm'  flay.  Mine  Difficulties 


l  rbru,M-\  |..;ii,  ,a!|i..;  u  ben  br"ii,Lbi  fogciber 

II..-C1I  f"!'  the  pill'b.'lsc  of  I’ll''  ml! 
ibcr  I  fib  Til  -.:,  „||ai,.  ..f  ramoiii  .  .tiul  ii"  "ff-'r  le 


O'l  or  after  December  IIDi  rie-.:,  I'amoiir.  ,tiul  ii"  "ff-'r 

-iiareholrirrs  will  reeeu'.  .-;  Sha-.-e  pnrehasi'  'Mil  be  ae'-epl.-.l  ,"i  I 
I’ur'-hasr  n'Mi-rani  .sli""  im.;  Dm  imm-  |||an  a  full  share 
I"'!-  "f  full  shares  -.f  I'aimmr  in  i-i,,,  rights  must  he  e\erei.s.-<l 


which  Die\  ;ne  eniiD"l  m  |mr<-,iase,  ivhniai'  I.'.fh.  1 'mi:,  .ifter  w  li 
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legelher  with  liaetion.il  "arranis  i  m 
deneminal  ion  ;  t>f  l-l  'ih  h.irei  Pii 


Flat,  denial  1  ,.-i\rn  fra'-iional  ricthis,  if 


I  lowse.c.  prcsldoiii 


new  liigli  of  lll.ljp.  a  gam  of  7  jS|lcd  .Sluice,  of  I.pOO.OPp  shares  of  |  jne,  |,r  says. 


Walker  stales  in  liis  review  of  un-  l.ake  (odd  .Mines  lo  a  nmiiir  h.-in 
dcrgrmmd  devciopinents.  t  'onimu-  eirciilaied  Dial  a  reoi  uairr,-.ii  loii  < 


■■.\i  No  1;  Dip  conipanx  is  mipcndm.;. 


fiom  lait  week's  elo.sr.  while|si,ock  at  .7"  cent:-  per  share,  areord-  'winze  hefore  .sinking  operations  :  report  is  not  on|v  absoluie!>  imirne 

Dm  index  ,,f  I'll  ..oUls  was  i.ii,,  pom's  '  ing  lo  a  progress  report  :  ubmilted  could  be  started  it  was  nccPiisary  m  ;  (,„t  nonsense",  tic  siate.- 

luL'hci  at  1 1 1  JS  Sales  '  oliimr  In  sliaroholder.s  b.\  Barnett  l-i.  Ijix-er.  <  xc.avatr  for  a  larger  and  higlier  i  iht'  financing  a  rranuemeiii  -  -me  wimi 

I'mtmim-d  to  hovci  .-ilyuc  (IPP.Pnp  -  general  managei ,  I’rospocluse.s  cov-  :  headframe,  ore  and  waste  bins.  1  ,.e<;,;riillv  (  arriedoiii  earP  ihis  'ear  ' 

''■"T  'V.'-A'r  " ''i ''"'  mrmg  thr  above  number  of  sba res  :  Ttie.se  have  all  been  built  and  a  I"  ,  noi  onlv  made  ample  piovi-n.i,  bn 

I'a'-aed  Spi'.Pdn  shares,  the  hiche.st  have  already  been  printed  and  upon  by  12  hoist  installed  and  put  in  ser-  ,Vip  hnrmiiig  of  the  mim  pr"d.i<- 

imm.vri-  f.,i  one  ri!J^  m  re. -eui  i  roinpletion  Of  the  deal  the  mine  will  !  mpo.  No,  2  winze  is  now  bernghmn  aii.r  Die  eonslniclioi,  of  DmK'"" 

KUlfiricntly  financed  to  bring  if  deepened  from  the  1.22,7  It.  level,  as  |  Kaiiut  huan  power  dex eloi.im m  bm!’'’' 
Base  .Metals  Nfrungcr.  mo  the  pntduct.iOD  stage.  a  Diree-comparinieiil  winze  to  open  :  Ipd  ,1,0  eompanv  well  |)l(.\  ■d.  .l  "  iib  "''" 

!  Tl.  'uibrMlge,  m  the  base  meal  1  I'ovelopmenr  xvork  during  the  next  un  n-ew  levels.  The  1.4.70  level  sla- i  xvorking  capilal  afiei  ilo  --  imdi  r- 
,'*■>11:*.  'A  ;i  ,  firrluip:-  ihp  most  (,m- |  months  will  bp  concent  rat  od  tion  has  hren  rut  and  sinking  I  takings  wvve  ronipletrd.  i  li  ilu' 

lau'lmg  letiiurr.  Die  stoi  k  selling  to  continuation  of  underground  now  in  progrens  to  the  1.573  ft.  level.  I  mill  oiierating  :  lunoDily  on  a  170- 

.1  nc”  bygii  of  ?r,,iO.  while  Noranda  " developing  and  blocking  out  |  "Diamond  drilling  have  indirated  ton  riailv  basis  and  the  full  betiefiis  ‘  ' 
ie,."|-dril  a  l'i:'.7  bi.gb  ot  11",.  Di-  '*''p  <1*0  opening  up  of  the  veins  |  new  ore  on  the  1.200.  1..223  and  be-  of  low-cosi  power  being  r.ali/.cd. 

iccM.r;  Ml  I'alc'inbridge  ann-niiivcd  .  the  Prest  or  main  vein.  ^  low  the  1.225  ft.  level.  Diamond  piorits  from  operalious.  it  -'  au  l<c  , 

Du  regiilai  uiiarlcrly  dividend  of  7’,i;  ''hfu  sulfirlent  ore  for  raillfced  bRS|drilIing  for  the  purpose  of  proving  j,,.p  pieadilv  building  uu  Dv- 

■  I  lu  pci  liarc  during  the  week,  i  |>orn  prepared,  a  modern  mill  will  1  the  downward  extension  of  Die  No  c.ompanV.s  strong  cash  po-iiimi.  lb,,  -i 
making  l"i:il  disbiirscmenis  tor  the  ;  of'  purchased  and  placed  in  opera-  1  vein  system  al  still  lower  hori-  Another  rcpori  going  Die  rounds  , 

'e.ir  of  2"  cenif,  a  share,  against  271,7  ;  ii^n.  Officials  anfmipatc  that  the  '  zons  is  noxv  in  progress,  intimating  ihai  granilo  had  he'  i'me  G,‘3|p 

'cnis  m  l!'21.  fliid.son  Bay  con  'n-  mine  will  be  m  produclion  hv  mid-.  "The  locomotive  liaulageway  on  troublesome  factor  in  mine  de\el-  a,..,,,, 
ued  iM  advance  and  a  new  high  of,«ummcr  of  10.26.  ihe  1.050  ft.  level  is  now  completed  ' '.nmeni  was  denied  also.  fai.  ,1,,, 

:'u',  was  chalked  up  while  Sherrill- ■  *  hf  Pi'operly  known  at  Die  Block- ^  and  in  service,  and  ha.s  capacity  for  a  i,;,xp  rncninirrcil  m.  ...mmi- 

'I'.rdon  and  StirUmry  Basin  marked  hou.se-Dom-P  Mine,  in  Nova  Scotia  is  I  considerably  greater  tonnage  than  Lpanilr 'cither  in  drilling  m  under  ,..'  nis 

....  I . ; 1- .  ,-.1*  11  f  <  4  C  •*  >» ".  I  iinnf'r  iNvionvi  _ »t.-  *  ..  .  iK'tmi'x  x-»*nv'  «i. 


,,)■  I'l'c  Icli'M  forwa  i-.jcd  to  .di.-i.  e- 
"ing  h  'I'b’i's  s  al<'--  III  pan  -  •  'i  ..u  :>r''  pr.i 
,  (ifili.dii'-  aware  Dull  'oiii  '-omi'an;.  l.as 
■  I  Ii,.  'I  ir  ng  ree('ui  mouDis  m.'ide  a  \ > 
|.|,r  ’  p  ■ofilalilc  unesiineiil  in  tlic  .dt.-|ii  - 
o'  I’aiU'iiir  I ’or(-i,i  |i!  m  MiU'--.  lid. 
wlii'-li  liave  '  urrenll'  i.ct  u  .selling  011 
Die  unlisted  nuirkei  ,it  ,-ib"ut  ;,2.77 
r,,,.  I"’r  -luire  Tlie  Ill'  III.;  oi  111'  I 'a 


lu'.iir  iiropeii.' 


Die'  will  lapse  and  heeome  voul 
’I'lie  I'omi'an'  "'i''  U'"  hii.' .  si  ll  i" 
adjust  rigiil.s 

Okalta  Oil  Holders  To  Vote 
On  Anolher  Option  Dec.  2nd 

Tnrnnio  Burr.M:  Thr  Fin.-.iituil  Ttmr* 
Toroul"  Sha r('hi«ld.'rs  of  nk.il 
la  Oil.s.  lamiled.  .'irc'  ah' isrd  Dial  a 
.speeial  general  meeling  w -11  In-  hel'l 


I  It  \  i)!N  I  .  ID  ■  Ii  !  ■M  1  N  I 

•sFI  I  I  \!  I/I','  .  I  v  I  Is  I  i  n 

I*  1  N|  I's  I  M<  <  \  N  \DUN 
MIMNt.  XNI)  IMU  -1  Hi  M 


1  ■  I  .-It  I  .f  S  !)f  ■'  •111 

idil  hr  ('tr.i-'.il  (" 

"  .  -  .M(/:.i<-i.--.  >  . 

>  iliii-g  till  t  I, I  . 


F.J.CRAWFQRQiiCO. 


ffnse  Melals  Stronger. 

! '  1 1' '•Lil'i  I'lge,  111  the  base  meal  1 
."■'Ul',  wa  perhaps  Die  imjsl  i.ilt- ' 
lau'ling  le;iiiirr.  Die  stoi  k  selling  to 
a  nc”  hygii  of  ?r,,10.  while  Noranda  . 


(1||,  l>'"'l'  eomptinx-  i'll  Die  earile-il  slage:, 
iis  re'.-'ni  (|e\  eli.piiirnis.  at  wh:--h 
.|J^  ilime  11  W.IS  po.ssil'le  I"  ^ei  Ul-'-  a  \er  • 
.  suli.canii.D  lioldiiig  al  an  tnertig’e 
Die  ' 'ihoul  Cenls  [ler  sliare, 

Bf-i  i-ni  "  in  k  lias  eniifin.ir.rl  \Mur  ili- 
leei-irs  in  Dieir  original  "I'iiMon  11 
'  g.-nding  Die  promise  of  Dv  I’amour 
'  underiakiiig. 

:  ■''i'"in  ihreelor.s  feel  Dv'il  mdivuliitil 

j  slia  reliolders  of  \our  eomiiniM  .shoiihl 
!  Ill'  given  tlie  opporniniD'  of  purr-lias. 
11, g  I’amour  slock  ai  i-m.-.i.  if  lu'.v 
'UU'  fiesire.  and  it  has.  tlierefori’.  b.'i-n 
*‘l'  decided  I"  give  to  siii-h  sha r('ti,'ihl‘'rs 
‘t:-  the  right  to  purihar-i-  -hares  in  I'l 
U"  nu'iir  I’ori-upini’  .Mines.  I/d..  ,-il  2" 


tl  b.'  in  t  iDcaiv  on  liei-i'mlur  2iul 


ihorize  diii-eior  to  t.i!..-  up  and  pa-.  ] 
for  Ihe  halaure  "f  tU'i  ureferr'  il 
-Imres  of  .Xnilcr  Deld  'I  n.'s  l.ul  I 
par  value  S"-.  availahlc  tlie  com  I 
l>anv  iindei  upiiMU  agi-'-m'ni  of  j 
Dec.  21.  1 112  1  I 

Other  umiicis  priiaining  to  the  1 
eompanv 's  finanecs  will  he  consider  . 
f-il  and  shareholders  will  also  voti' 
on  a  distribution  of  3:15  per  shaii'  on 
the  preferred  sim-k  of  Die  eoiup.-inv 

OKI  Kl  l  i  lFI.N  41  TKVIt 

Ore  receipi.s.  in  tons,  at  the  I'on  . 
soliduied  Mining  \-  Smelling  I'o's!' 
Trail  smelter  for  Die  period  of  Nov  i 


NORTHERN  CANADA 
MINING  CORPOKATfON 
I.IMITED 

InvpKtn  in 
Mine*  iinfi  Mininft 

4^8  King 

TnRo\Tf>,  (  A\.\nA, 


np  hi.ghs  of  n.til  and  .«2.li5,  resp 'c- |  under  extensive  development  and  all  that  being 'handlea  at  presen*.  Tliis  !  evound  and  fron 
iivelv  Ba:.c  .Metals  was  under  ac- 1  fffort:y  are  bein.g  concentrated  on  haulageway  is  approximateU*  I’-.nOiA  ^-.nite' masses  vv 
'  iiiijulalioii  and  the  stock  .showc'l  a|ii.s  furihcr  advancement.  Work  was  ft.  long.  Twelve  rock  drills  arc  be-  ’ 

m  i  gam  of  .6  puiuis  on  the  we.'lv .  |  commenced  in  August  this  year  at  ing  operated  sloping  ore  ’ on  each 
W  .iitc-.\niulct  was  17  points  higher  |  which  tim.3  the  mine  was  dewatered,  shift  with  an  additional  six  drills 
'vImIc  I’cnd-Orcillc  and  Towagiujc  |  buildings  erected.  .shaft.s  retimbered.  drifting  and  shaft  sinkin"." 

.uKane  d  .7  points  each.  I  machinery  installed  and  a  careful  Reporting  on  work  al^thc  \c  6 

in  the  silver  section,  gams  were  examiuatton  made  of  the  entire  sur-  or  Heinze  shaft  he  stales-  "Mining 
n  the  nia.iorli.\  with  Ventures  Bf.i..  face  and  the  lest  pits  on  Ihe  various  and  development  work  continues  to 
moving  into  higher  ground  to  record  veins.  1  nderground  work  was  then  be  energetically  carried  on  w'th 
I  new  high  for  the  ycai  at  $1.16.  commenced  and  at  the  pre.sent  time  seven  drills  sloping  ore  on  each 
'liiimg  (  oriioratioii  was  I:J  points  drifting  is  proceeding  on  the  Prest  shift  and  three  drills  workm"  ou 


I  h.'se  I'lilill  i|  to  I",  lo  21.  inclusive. 


from  the  l.tct  th  it  U"  tlii.s  riglii  will  hi-  tiii-  .shareholdi'rs  Die  eorresponding- 


granite  masses  wore  located  durirr 
the  gcoiogicul  survey  of  Die  are: 


II'  I'ecoKi  at  Ihe  closi’  of  husiness  \i-:ir: 
"U  Dereniher  I  till.  ]''27,  and  Dii- 


I  onip.areil  vvii'n 
[leriod  of  li-l 


period  from  .h'iii  I  t'>  Nov, 
the  following  '-"iiip.i  I  i -lou 
ninii’  period  hist  yiui 


ou  (.loser  than  two  miles,  al  l‘'as!.  from  i.ui.-imse  price  niu.-u  b..  paid  in  full  (''mpunvs  r 

SIX  drills  I  mine  workings,  we  do  mu  look  in  'i.nds  pa,v-;ilili-  at  par  in  'I'orini'x,  '"'rr-- 


for  trouble  from  that  diieetion." 

Adanac  Arranging  For 
Development  Funds  In  U.S. 

Toronto  Bureau  The  Financial  TImea 


I  or  lieiore  I-'elo-iiary  17Dl.  1' 
Till-  Share  ruri  hasi'  W:irr:in'' 


I'lM  I  -.Ml"  I" 

R  sRT 

I  .H 1 4  !  <  rmr^R '* 

O*  Fi*e  r  'r*! 


l  onger,  wh,!.  1  asile-Trothewey.  vein  while  a  crosscut  is  being  driven  development  headings.  Approxim-  I  Tp^^^mo  -  NegotkMiors  to  prm  me 

N.u  ibern  t  anada  Mmmg.  \\  hue  I  to  tnter.sect  another  vein  lying  par-  lately  40  per  ctnt.  of  the  ore  milled  i  addDionl?  fin-mces  o  arrv  "it  de- 

l  .agli-  and  .\lgoma  gamed  fraMioii  il  1  allol  to  the  mam  vein  about  55  ft.  |  is  being  drawn  from  Iht.s  .-haft,  Dia-  I  !-ork  at  the  Adan-n  thMd 

.luiounts.  M.  I..  A.  Iv  and  I.ldotado  to  the  east.  Already  a  fair  amount  i  mond  drilling  has  been  eat-neri  on  ..1?  ....  . .  fo.wniH 


M.  ..  .V.  iv  ..,10  imo  ,auu  M  me  easr.  .xt ready  a  lair  amount  mond  drillmg  has  been  earned  on  K,:  "  n'o  home  ,.ai-nr.l  forwntd 
mix  lower  me  0  mot  dr-  of  ore  is  m  sight,  ihe  report  states,  continuously  m  con.lumiion  with  de-  J,  mxew  V.X  financtal  interest.s, 
I  pomts  and  Die  a  ter  .ell-  A  erexv  of  luen  are  employed  on  the  Uelopraent  woik  Diamond  d'-illing  ,'o,d^n"  to  W  1  Smith  secietarv, 
noui  s  Nin  ss  ni:  UtK-i  I  I  i>rnii.ortv  l1nf^nr  iHa  h  eif  c  ornm-s  »*’  "  i.«. 


.N,pi.s:-mg  wa:v  t  forthepurpo.se  of  proving  th^  ;:'od  ^  ^exprcied  th^t  a  deaMv 

e  exceptions,  m-  manager  ""Itams,  M.E..  mine  downward  extension  of  ore  below  .(^(^u.omaicd  m  Die  ven  petir  Ci- 
. .  PP  level  IS  now  m  progress.  1  |„pp 


I  lining  I!  points  and  the  latter  s.cll-  A  crew  of  men  are  employer 

mg  off  s  points  .Nipisi-mg  wa:v  I  luoperty  under  Die  direction 

|. .lints  ea.sici .  jor  Frank  Williams,  Af.E. 

With  two  01  three  exceptions,  m-  managei. 

I'-rli.slcd  guld.s  weie  slightly  strou-g-  - - -  - - 

I-  under  liglii  iiirnovei  •buiie  I  ^.11.  i  _|  d 

Mines  showed  a  net  gain  of  I  point  i  Lillies  Lake-Porcupine 
"hilc  Lake,  Shore  and  .xklntyre  ad-  Making  Good  PrOgrCSS 

viiiiccd  I '7  points  each.  I’loncci  ®  ®  ' 

i."hl  .Mmc-;  of  Kt  ..  "11  Tornn.o  Bureau  The  Fin.nci.I 

!hf  GHUiniinv  hud  ('tiPOiintri cn  nigii- 

g,ade  ore  on  Die  12Di  level  at  -her  the  dtret 

i.i'.pciTv.  was  lo  points  firmer  while  •  Hx  man.  general 

Bralornc.  on  the  other  hand,  showed  *'''lies  l.ake- Porcupm 

..  net  I"..'  of  2.7  points.  Wright-  making  good  progr< 

liHi-grcavrs  dipped  20  points.  wh'IcM'^P  mslallalion  of  Ihe  new 
T-  ck-llughc.s  was  a  .shade  easier  !  oouipment,  which  officials  hi 
ll,.!Liigei  under  lic:n  y  lurnnxei  ;nov- j  ^’omplclcd  during  Ihp  fir; 

.„  10  nomiiit'n  Die  week  '7'  Decemher.  according  (o 

,  ,  ,11  1  1  fi'i-xvarded  to  shareholder.s 

scronilary  Bolds  I  inni  r.  completed  a  start 

I  rntral  I’atncia.  xvliicli  snid  ii>  a  '  made  on  Die  trealment  of  fti 


If  results  from  this  xvork  proxe 


.Meanwhile,  undeigiouiid  ilcx--pIop- 


isfaeloiy  it  is  the  intenlion  lo  im-  nicnl  on  Die  127  and  25"  ft  levels  i 
mediately  open  up  nexv  levol.s  by  a  progressing.  wiDi  Die  "IF'  xein  ni 


winze  from  Ihe  125  ft.  level.  " 
Regarding  the  poxver  situation,  the 


progressing.  wiDi  Die  "IF'  xcin  on 
the.  former  horizon  liaviiig  In-eri 
opened  up  a  for  ;i  Inigih  ot  200  feel 


cneoiiniered  high-  Toronfo  Bureau  The  Financial  Tlmei  I  change  oxer  from  Northern  fanada  ;  The  vein  on  the  27r  ‘'t  level  h.L- 
F’Di  level  at  -licii-  Toronto.—Fnder  the  direction  of  roxver  for  xvhich  tlic  compan.x  paid  .  t, pen  displaced  h.v  f.iuliing  and  at 
ivolnis  firmer  while  Bernard  N.  Hyman,  general  manag  '*50  per  h  p.  per  vear  and  which  wigs  Die  present  fme  tlie  management  is 

1.."'^.  Clli:-,.  T  ..l._  n _ ; _  .  i  .1  uiinnllna  «  1  ■>  n.vn  ....It..  i..  . 


|•r-,lornc  on  the  Other  hand  showed  !  H'llies  l.ake- Poreupine  Cmld  :  •supplied  at  12. non  volts,  is  now  be-  cndeaxairiiic  to  solve  Die  suiiaDon 
■’  net  I"  I  of  "7  iioinis  '  wrig'il  -  'u^dc  io  Dnla  no  I  lydro  Fieri  rie  at  this  horizon  I  lev  i  lopmcni  xv  oil; 

II  ii-'-rc-ivcs  dipped  "0  points  wh'Ic  M**®  installation  of  Ihe  nexv  r.vanidr  i  ■’'ommission  power  xvliieh  is  lo  be  j,;  ,-,1.^,,  underwax  .iii  .  iirfare.  I.uf'o 

I  - ck-Mughce  was  a  .shade  easier  !  oouipment,  which  officials  hope  xvi))  supplied  at  $22. 70  per  h.p.  per  .xear  feel  nonli  of  ihe  -hafi.  where  a  vem 

ll.'il'iigei  iiiidci  iira'v  lunioxei  ;nov- j  completed  during  the  first  week  and  at  26,400  volts,  the  reporf  stales,  has  been  opened  up  by  trenching 

.  .i  Mil  Ml  noun!;  uni  lie  xveck  !  Decemher.  according  (o  a  lelier  Included  in  the  chnngc-ovci  is  the  and  stripping  for  a  '"iigth  of  t’O'i 

‘  *  II  i.:-,,,,,,.  i  forxvarded  to  shareholder.s  When  Purchase  of  nine  270  Kv;r  Irans-  fret,  wiih  nvrriige  v.-ihies  of  717  in 

ccnnilar)  t-oitis  i  •  j..  completed  a  start  xvitl  tie  ;  formers,  complete  revamping  of  all  |  gold  per  ton  lu  ros."  ■'  widtli  of  t  ft 

I  rntral  Patricia,  xx  Inch  sold  i"  a  j  made  on  Die  trealment  of  the  large  !  poxver  line--,  and  Die  le-eoiiipping  of  It  is  understood  Dm  Die  m.'.iiage- 

ingh  ot  AL'.,'!".  am)  -.  an  .4  uton'“- "  •'i'®  |  tonnage  of  eoncentratc."  xx  hich  are  I  sub-s(ationg-  .it  No  6  ;,hafl.  No.  6  ment  plan-  i  prograin  ol  d'anionit 

I'l-onuneiii.  features  during  Die  ''J’p,  jon  hand,  xvhile  daily  mill  tonnage  j  shaft  and  mill  .' uh-siaii(xn  drilling,  'xlui'h.  it  f  (•pected.  •'••'1! 

it  I'i  kaj-ned  tm  (-arric'i  '’n  during  tlie  xviiM''! 


ijpder  re' iew  .  xvjtli  gains  "i  II  aiid  l  lin,]]  ,.„p  f|-oni  75  to  inn  tons 


xvith  an  uuMcaiso  in  profits 


i"-inf'  .  re  peef ix  el,' .  being  rccoidcd  | ,  i;jj,v  ^i-e  confident  that  during  Dc- 
Huffal"  -  .Viikerifc  v  "iiiiiiiicd  ux  cember  the  company  xvill  ."how  <• 
-trengihfii  and  a  n^xv  high  of  r-' ' “  j  gi-rau.r  recovery  than  previou.it; 
"a,'.  i-li-Tll-ed  while  '  auadian  Mai  |  (dh  ,-in  uutc.l-'O  in  profits 
line  als"  old  I'x  a  nc"'  high  Piokh:  j  Fudergrouud  work  at  the  mine  i; 

'  nr"-  after  icacluug  I'C"  ni-i  rep'uted  as  progressing  smoothly 
.naiind.  re.'iricd  i-  lichil'  an'l  I"p  ( lUp  -no  f,  )rvcl,  mining  of  tin 
i.-  ck:  ciin-.ved  a  nc  "*  I  point  ;  lugh-gr.Kln  -h""t  h-as  been  exteoriet 
M'coc  and  He.'iio-  Fold  were  (rai’-  f,.,,.  ^  irngih  "f  .some  .50  ft  and  Hu 
ii'-nall'-  tu-nici  a:  w  iu-  I  "aiaui  iim.  i  „. I,.,,,  rrarhed  a  depth  .of  -in  ft 


While  not  offici.i!  it  I'i  kaj-ned 
Irom  a  reliable  ;.ouree  that  produc- 


cember  the  eompany  xvill  .<.how  a  I  tlon  at  Paym.isfer  r'on.solidated  LVn*>  Gnlrl  F'nimfl  Ir.wsrv 
greater  reeovery  than  previou.ily  !  reached  a  nexx-  lugli  Icxel  on  Nox-rm-  i  ® 


.hen  Du  null  ireaic 


Fudergroiiud  xvork  at  the  mine  is  ,  ton.s  of  ore  for  ;i  total  recover'- 


l  ep'u  ted  as  progressing  smoothiv.  approximalel' 
tin  the  .',00  ft  level,  mining  of  the  |  head:  of  $0.4,' 


$2. 907,1... 
per  Ion 


with  mlll- 
It  IS  un- 


islanrJ  Al  90  Fool  Level 

r(.c(in*f.  Bureau  Th^  *  .n.x'icls! 

-f  nront'-'  —  AecordU' g  li"'  xvoi  .*  - 

-rived  from  the  he.u!  .-tfire  in  ’*7" 


lugli-gr.Kk  -h""t  h-as  been  extended  ider.vioorj  that  production  witlun  iheiiupeg,  .i  xein  .-Imw  i 
for  ,-1  length  of  .some  .50  ft  and  the  j  next  xveek  w-ill  he  stepped  tin  to  .250  I  t.(  en  eiil  diiruig  ;-h 
winze  lias  rcaelied  a  depth  .of  40  ft  .tons  per  do'  Ihe  rh.angr  oi  ei  fo  I  orplh  "f  'ui  feet  a 


It  kx'-l  additionfl  ore  lengths  haxc 
been  (lcx(  |"pc(|  Since  .April  2rd  Dus 


■<  hii  h  -.‘..luu'l  11  point  ■  All-.  o-  |  |„  ,,,jp  ,jjp  ,vir,pc,s  ,,n  Die  "."O  Oolario  livdro  powei  w  ill  result  in  a  !  Bold  .Mine:;,  w  hn  h  :i.-ii -in.s.  and 

D'lronian  M.  i  2.i  points  '  *^11  kxi-l  additionfl  ore  lengths  haxc  I’.xiiMderahlc  . giving  in.ismuch  ; 

Long  I  ;u-  rind  |•rc!nlel  vvcie^i  |i"iri"  dev  (|.  .perl  Since  .April  2rd  Dus  '  present  r.Tte  i,  $70  pm  h  p 

l,,"  ef  S'Ixaiute  e.i  -ed  x.  ii'iin  s  ,  cni;,rgrf|  development-;  ha'e  tlnJ  new  rate  w  ill  lu.  t:;-' .20  pr 

..  hile  Macas.-.a  wa  '  ran  mnallv  loxv  ■  .  ^  ,  -  - 

(•  \l.-\\atlers  . . .  ;  point  ■  while  |  _ - .  1 

I-|,.  pcclors  VirvMiv:,  an.)  Iteno  gam- j  .  ,,  UOITie  iVlinCS  LamingS 

I  nach  '  aril'o  i  i  loM  Uiiai  lz  UaTWlll  Golci  IVlinCS  HbS  \A/:II  12  til'  I  il  I 

I .ni'  lnn  .1  an,,  ,  n  ■  ased  4,  _  r> .  ■  .  W,||  Re  Mfghlly  L 


'rin  .-,|io\\in.  ‘'I'-p  colij 
(  durin;:  c-lt.*:'  'Ullun*  H 
f  'IM  frrt  ;*t  I-I-IP'I 


Darwin  Gold  Mines  Has 
-  Poured  First  Gold  Brick 


*'•■'nl•HIr^;^hlr  .  i*vinc  ns 

nrpsrnT  rnt.o  i,  V'.n  ppi  hp,  vhilr 
tluj  Pf'w  uill  \}(>  “>0  prr  hp 

Dome  Mines  Earnings 

Will  Be  Slig.klly  I  -.ower 


aini.ng  nimor  is.;n'’s , 
u'-i  a'iv.'uicf  of  '  poults,  j  Darw  in  i,ri 
M  (  ..n-soni|;iti  (I  l-’crron.  pu  oinn  area 


-  I  Ft'-'nic  Mines  lias  dccl.-iied  Dir  reg 

Darw  in  Fold  .'tine,'.,  iij  i.ljc  .tficlu-  '  uiar  (juaitcrl.v  lux-idcnd  I'f  pei 


romplcling  a  short  f  hare,  pax  able  in  F 


of  per 

funds,  .kn 


M  ,,l,|  .uul  ttagamae  gained  |  period  of  null  testing,  poured  asm.il!  :  'jo  to  .shareholders  of  rrpor*!  r»rr 


Thr  paymrni  imM*  f.- 


,,,.-,11  ,un..imi  Cod's  Fake.  .Me-  bar  worth  $2.70o.  at  the  wcck-cml  :-,i  71,,.  na,vmeni  ,-,-iii.  f.u-  disir 

l,(ii/ie  f.'- 'I  I  al.c  and  Hai'l  B'.el.  !  Diie  I"  gold  ah;s'irpi|oii.  that  at'va,'.-  non  of  do.sc  t"  .*  I  oon  oiiii  -php  c 

1.,  ,.  .oil,  "lute  laslrofa  and  At-  takes  place  in  opening  a  new-  milt,  j  pan' 's  \ea>-  eiu|c  .m  riec  -:i  ruii 

1.. 1,  vein  es  im  .■-;ullix  all,  t.cbe!  Dic  gold  recovei-x  was  relativelv  j  p.,  p.mmafod  d,,-  inn.',  .-anuiigs 

1.. ,-.  Cl  an. .'i. I  .uul  Maple  1,eaf  re-  -mall  in  proportion  tu  Dm  tonnage  p.p  i;),;;ju)v  k,,  pr  than  for  I0,2I 

maipe.l  teadv  I’av, muster.  I,  'i  h.inflled  Mitling  wa;,  siai-fcd  N"  1  iupt  hpion-  $1  per  .'hare  np 

:  .'t.e  Fold  1  11., re  SI  \iilhon'  Mc'v'i'-  xcmber  ..th  at  20  ton;s  and  graduattx  r-ca,.-..  pamings  wit)  depend  w 

Cr.iii.-UM.  . . .  and  Ihg  |  mcrea.-cd  until  7'*  ton"  were  bad- |  rr.  be  p.,d  nevi  .pimc 

Ml: -  ••nri  .-a  •  ')  fcieiionallv,  w  iu:,..  i  died  -n  Die  tasf  dav  Regular  pm  ia,k„,„n  ,0  tbr-  ;  -  annual  hasu 
,,,-b  i  .Mie:  a  .McMillan  Moi-iis|diiction  "  D1  average  brt,x.-ecn  S'*  and  ;  k,-;,  .,  f  ti'xnu  -va  -  al-odi-inl 
'  :i  11.(11.1  fk-n-'  Manitoba  La.strrn  '  Oix  t(.n;;  The  management  hopes  to  . 

i.u  ki.iM'l  t.ake.  and  Bohio  ni"' f-d  .nto  j  maint  i'n  ->  grade  of  half  an  o'lni-e  :  _  _ 

iigiiiiv  fiighn  ground  !  per  ’on  01  better.  HU  j  c»'li  11  Ji- 

Ai'u-'nc  oil, and  .gas  i.ssue.  .  Icxa.s  j  The  It.irwin  i.-'  n(x-w  the  fourth;  DlQgOOCI  J>Ul|  riaHuIlllg 
..  padiaii  .uul  Nord'-'U  1  'U  n  con-  producer  tn  the  Michipicoten  Tbe  .:  Around  70  Tons  Ore  Dei 

iinicil  to  advance  and  biyili  issues  Alinto  a  privately  owned  mine,  and' 

-r.'urded  new  tiichs,  tlie  former  tlie  Parkhitt.  of  which  Sir  Thomas  _  ,  _  IT  LT  .  , 

i-e.-iehing  $1  41  -'ind  the  latte!  ellmg  |  T.-iit.  of  5|fxntreal.  is  president,  haxe  :  u  s 

ee'ni--.  Home,  Dll  xvas  a  stvougibeon  shipping  bullion  regularly  fori,  loronto  -  ith  ihi'  nuM  . 
i.'-.t'adxanrins  14  points,  wtiile  Roy- I  several  years.  .Another  mine.  Die  | ‘"ton.; 


siihs'riiar'  of  t'fod'.-  I.al,-’  i7o|i1  M:ne  - 
No  fiirDiei"  details  at.  a.v.ailaMo  a' 
the  monienl  .is  it  1  i...-  known  "he 

tiler  this  Is  the  111*01  -ill  or  .-ou'e- 
Dung  new- 

isbaft  sinking  wa-  1  'innienc'd  m 
i'epieniher  marking  '!'•  starting  '-'f 
ar.  a ggre.'Hsiv  p  uiu!' '  ;  ' 'uind  1  nu 
paign  having  f'-u-  u  luirpose  'lie 
dev  elopnirril  of  .an  ■  ’Piu-tani  '"'re 
shoot,  previixtisl'  line"  -'red  ou  m - 
fare  and  sv  sicni.M'e 'M'  dia'nou.l 
flfilto'I  tale) 

the  w.uk  iiulic.at'd  t!  e.rr  iength 


Of  Information 

The  following  letter  tells  eloquently  of  the  apv?r'=ciati-'^!i 
of  H  regular  reader  nf  The  Financial  Timer-'  ot  ^he  'uervicf 
provided  through  thf>  “Hints  to  Investors”  dep^u rrnent--a 
service  made  available  fo  all  siibscriher.s. 


Olk’I'CC, 

rhe  F  incanciid!  Time,-', 

Mon*  iT'tl. 

F/C..!!-  Sit'.'., 

|iist  ,)  tp"  lihirs  n|  ttpprcriai ic»i.i  I”!  v'lVit  trouble  in 

rix-nie;  mr  \oiir  rpprirt  (mi .  ,  I  xx  j-l-i  fc) 

fliDnk  ADD  xitncerpit  (nt  ts/inir.  an  1  xxvjh  yei-x  m'."  h  'vor- 
nrd  (oX-Pl  l.iir  Inritief  hoilcl->  aild  I  XV.IS  nrit  .iFlr  in  irie-j',  r 
tlie  r|(=,&!!-F(J  inlormaiion  rfsewherr 

1 1'l.Anlvino  \’oti  iUGim  ftii  vciiii  kirid  ,u-l''ir»-  .111  1 


'l  mu.s  yerv 
MU  . I)  ['.  V 


yerv’  Inily, 

F  .  \r . 


non  o,  co.se  to  . .  I  he  com  -  pf  -;on  fp,M  av-erag'ie.  26oun.'ef 

i  panx  s  vear  e.u|c.  .-u  Dec  -:i  and  id  pe,  ton  a, *  n  ,,--ei-agp 

j  L-  e.slimafcd  Die  n27  .-anuiigs  v  til  ,  ,dDi  of  if;,  trrt  1  I-  -liaft  ohiec 
I  be  sl.gbtty  lower  than  for  I'i,2l.  ori,(ve  i-;  •’on  fcpi  w.th  .  .tensive  l.-,i. 
1  .lust  hf’Ioxv  $1  per  .share  np  the  c,-. -it  dxelopnKiit  .xicn;  h.  ore  c'-.ti-,' 
xcai-',.-,  »',-ii-nmgs  wil)  depend  wlia’j  _  .  _  _ 

I  imauLiF ;  Tashota  gonj  pvr  UKWou 


2  anminl  hasu  ’or 
w-a.-  al.so  di.inhut- 


'  ('f  half  -in  o'in(-r  _  I  tt'Jd.-on  —  ProiMu- 

r>’J  I  ir.-ii  I~i  iT-  '  '■unning  at  't  norm  D 

now  the  fourth  Dldgood  Handling  la  Grddfields  Ftmi  e 

d.chipkoten  The ;  Around  70  Tons  Ore  Daily  ^  IV'l’  T''  .' '. 

-  owned  mine,  and  1  dailx-  and  ex  1 

which  Sir  Thomas  _  ,  _  IT  17  ,  ,  'liUhead.  n 

,  'S  president,  haxe  :  _  ,  i  'M*'*  axer.ig'-  " 

llion  regularly  fori  Toronto  —  "  ith  the  nuM  .ion-,  with  fpe.i  .o.'n  t.x  " 
Another  mine,  the  1  around  7a  Ions  ,af  r  hon  on..  he.-,)d'-. 


Running  at  N  ’/inal  fv-iip 

id;-on  —  Proii'jr  'n  ha-  he*;!! 
tag  at  't  norm  li  'e  .y  T.iflux- 
rddfields  Ftmued  -or  a  month 
the  mill  no"  i-e'iiog  TO  tons 
e  dailx-  and  ex-i-o  -  'n  runnin.g  1 
r  xiiUhead.  h  '  •  improxed 
now  ,'iverag'-  "■  '■■iini-'’:,  hut. 

fprii  ..Oi'n  1'-.  "  ar.-r-'V'-)  frnnj 


Ih-pre  i"  no  r«fher  div  ostn-if'i-it  sei-yirc  DX’Tilahle  wHcb  aompareh  "•’'itl''. 
tha*  offered  to  ?-ub.‘,cribri to  Flic  I'in.anrirtl  Fimes  fhroueb  it.s  ‘‘Minis  lo 
Investors”  rjepartment. 

In  addition  *0  its  y.’rivice.s  to  investors  The  Finanrtal  Time",  piovidej 
a  comprehensix'e  review  -ind  analysis  nf  all  importanl  developments  .a' 
home  and  abroad  fuMiing  on  industrial,  rommerria!  and  financial  condi¬ 
tions. 

bubscripf  ion  :  $3.00  n  Year 


.'Ilte  was  '1  higlier  Dallumsie  mox  |  ,'5,  12  Pmith,  came  into  production  tn  |  J. ^  ‘lailt  Noxetnbej  rcirxxer.x  at  'h^  ,  !<;  ir,  p-  hrotighi  uvi 
ed  UP  7  and  A.iav  gained  2  poini.s  .Julv.  1  Bidgood  Kii-ktand  (lOld  Mines  'h.ould  ;  (;-Qjif;ir)prab1e  null  c- 

-  lieniical  .Pc'earrb  xvasi  I’l  point. s  i  -  i  fully  up  to  expectations,  accord  i  muntcred  up  to  ih. 

lower  while  Acme  and  Ott  Seleetiousi  Sab-no  Malartic  Officials  Are  :  ^  bical  oEficialp  i  fr,b,xr.  bit*  Du  .  now 

i..,,,...i  f.-umii-iii  I  oauno  ivwiarcic  uzmeiais  /\re  1  from  b  A.  Pam,  coupultinf  on- ■ 

'*  I  ^  AA/ltK  OAirAlAnmAnf-  I  [  '  , 

On  H 


Big  Development  Planned  j 
In  Wliilncy  Township  Area 

rnron'e  Burrau  The  Finincial  Time*  I 


-  i  be  fully  up  to  expectations,  accord  i  muntcred  up  to  ih. 

Cl  a/I  I  •  1  a  I  to  a  report  to  local  oEficialp  i  kher  but  tb’ .  now 

Salino  Malarbc  Officials  Are  i  from  s  A  Pam,  coupuitmt  en-  :  fi^cd 

Satisfied  With  Development  |  gineer  |  ,  no  m  D  i  t 

- - -  I  The  51.'  siono  on  the  .5O0-ft,  level  , 

Terento  Buzaau  Th»  FIbabcUI  Tim**  [is  extendint  m  lengt’o  towards  the  I  ofin  frorn  the  T.'^-ton  m 

Toronto  —  R  A'.  Arntfteld,  direc-'w  esf  and  the  total  length  of  this  |  (.,,5;,,.  .ihout  1^21  i 

lor  of  Salmo-Malarttr  Minest,  Ltd.. I  slope  is  now  IfO  foei.  Mr  Pam  |  ‘j,  profit  of  ti  l 

accompanied  by  A'  A  .lames,  man-  states.  Afost  of  the  timbers  are  in  w-b,ch  has  .vupplie'l  " 


roi-"uio.-  Folloxving  m  suecession  |  ager  of  the  Arntfietd  Gold  "Mines,  re-  and  shrmka.ce  stopmg  has  com- .  to  date  has  be 

..M  Die  beel:.  of  the  important  mer- 1' cently  made  a  visit  of  inspection  fo  menccd.  xvuh  the  muck  samples  |  ,i,-iiiing  i  i  ' 

"cr  that  brought  lyaPalme  and  Throe  the  company’s  property  in  the  Sheep  running  around  *7  per  ton.  The  i  Die  shaft  now  1.. 


Nations  properties  under  the  name  ,  Creek  area,  B.C..  and  were  favorably  xein  has  been  slightly  faulted,  and 
of  r-vmour  Poreupine  Alines,  is  fur-  impressed  xvith  the  efficient  manner  diamond  drill  holes  have  been  put 


lu-  first,  Ihi? 

1  5  ounces  { 

hlr*  ' 

■Mlp  of  O':'- 

■'!  IP',  t  A  Hp  ' 

PTO- 

(■)P'=r,:’!ng- 
'Mi'ice.  le-i" 
r  ’.A"  xein 
i'-’inal  milt. 

Iirove'l  h' 
ppri  to  1  '.(> 


J  hi-  Recognized  Authority  on  Canadian  Investments 


MONTRE.AL 


CANADA 


TORONTO 


information 


AVhitu-ey  in  w-hich  dex  eloprnenf  xxork  is  being  out  to  locate  the  faulted  portion  of ; 


I’AI.I  OVRRIIK'.I  it'AIDF  An 

Toronto.  —  Direr  ■  of  Patcon 


‘U'hip.  Porcupme  area,  ts  dcs-  carried  forxx-ard  under  the  direction  |  the  vein,  which  has  been  picked  up  j  bridge  Nickel  Altne.s  h.'.' annouj'-ed 


linct  to  show  more  ma.kr  mining  of  P  F.  Horton,  mine  manager. 


again  about  20  feet  to  the  southeast  ,  Die  regular  f|uarierlv  -i'  ulend  of  7’- 


k' etopment  in  the  days  ahead  On  November  16th.  the  raise  from  with  drifting  now-  being  carried  out:  cents  a  share.  paxat>le  Deikmber  21, 

Four  groups  have,  mtored  intone-  "B"  liiiinel  tiad  reached  107  feet  of  in  that  direction..  Drilling  has  in- 1  to  shareholder.s  of  rei-'id  Decemuer 
.'-"ti.'dioii'.  for  fui  ther  development  Ihe  122  fi.  objertive.  Another  dicated  another  vein  lying  a  further  5th.  This  disbursenu  m.  xvhicli  ia- j 
of  tbe  Keora.  South  Keor;(.  and  moiuli's  work,  consisting  of  drifting.  25  feet  fo  the  south,  which  shows  votves  a  total  of  $22'' 122.  btiu.gsi 
x.orDi  \\  liituey  propertievs  w  hich  .id-  will  he  rcipiired  fo  reach  the  pro  a  width  of  around  10  feel,  and  ac-  total  payments  for  ili-  'ear  to  ;i0  I 
ioip  the  Pamour  Porcupine  on  the  mising  lead-silver  ore  body  already  cording  to  Air.  Pain,  a  crosscut  will  cents  a  share,  as  cunipa  ed  with  27i,7  j 
west  and  northxvest.  The  combined  disclosed  by  the  "B"  shaft  dex-elop-  be  put  out  iu  that  direction.  rents  distributed  to  sb  - ' eholdei-.s  'n  | 

rropertie,s  consist  of  2S2  acres  in  ment.  A  horizontal  diamond  drill  hole  1934.  ! 


oin  r.ntvp 

Dcx-oled  Ic'  the  intere.sG. 
r.f  the  in,ve2,tin;;  public  in 
the  belief  that-  the  conf' 
'dence.  of  capita!  i?  esben- 
tial  to  the  s'Ldbility  of 
finance,  the  prosperity  of 
industry  and  tlie  develop" 
mrnl  of  otir  resources. 

Ask  Tour  Bnnk  Manager 


sPl  <  I  A  l  OU  KR - 


T'fTB  riN.-A-N-rTAL  TIATF-' 
f5’  <'-aig  P'reet  5A,>?t 
ato.VTREAL 

Ti'j  ma.x'  :-end  me  sample  copies  <xf  The  Fin-x,: 
K-Mhout,  oiiligation  .At  the  end  of  thirty  acys  yai 
.account  for  $2-0'5’  for  subscription  for  i-.velve  moi 
rid-  i.-ed  to  the  coutrarx-  In  the  meantime  I  unde: 
fC'iptirc  xvill  in-.'Iudp  "Hints  to  In’-'='S’'-'rs"  re.-xTce. 


acys  you  ma'-  .-enu 
el'.-e  months  unless 
I  understand  S'a'c- 
se.'-xTce. 


• — 1p  Great.  Britain  13s.  a  vear;  In  tlp^  U.S.  J.3  -at)  a  year. 


THE  FINANCIAL 


NEWS  OF  MINING  AND  OIL  SECURITIES 

ATHONA  MAY  BE  \Ontario  Gold  Production  Reached 
READY  TO  PRODUCE  i  New  High  in  Month  of  October 

_  -  --  minw  «Fn  1  n  T’oronto.  —  Ontario's  3^6  producing  +61  tons  In  September  and  690.329 

b  A|l|  Y  Mlf  Yj  Vlt  Ak  Hilnes  set  a  new  high  monthly  In  June.  The  average  grade  of  ore 

IJiiliLl  Jl  liilll  I  production  record  In  the  history  of  treated  during  the  period  was  ap- 


MONTREAL,  NOVEMBER  29,  193S  _ _ 


N.A.M.E.  HOLDERS  NORTH  SHORES  IS 
VOTE  FOR  WIND  UP  BEING  REORGANIZED 

largo  and  untouched  Scar.ib  ahear. 
the  find  Intimates  that  there  Is  a. 
great  deal  of  good,  tineaplored  terri¬ 
tory  In  this  we.stward  direction. 


*1  a  nr  mivinrm  nrn  l  n  Toronto.  —  Ontario's  36  producing  +61  tons  In  September  and  690.329 

FARfY  NFYT  YFAR  in  June.  The  average  grade  of  ore  the  Waysid’e  t'onJoiidatld  Ooid 

lirllllil  Irli/al  Jl  Idlall  I  production  record  In  the  history  of  treated  during  the  period  was  up-  Mines  property.  Bridge  niver  area. 

_  the  province  during  October,  when  proxlmately  |10.62  a  ton.  compared  ®  has  been  completed,  and  ac- 

Present  Stage  of  Development!  buljlon  production  was  v^ued  at  with  .$10.37  in  the  preceding  month  H.  Bu*h.'**’H"e;^eur^■ 

PwMrreaa  !  $6..0...U9.  compared  with  $6.1S7;a56  and  $10.12  a  ton  during  June.  under  date  of  Vovember  i5th.  M,e  | 'OK. 

iiKiicates  tjooa  ,n  September,  and  $6,643,130  In  June  Total  production  for  the  ten  new  min  was  expected  to  turn  over 

According  to  Report  .  of  this  year,  the  previous  record  months  ended  with  October  stands 

T-  arai  o”tput|af  $61,178,173  from  the  treatment  of  American  ^animld  Co^and  RuVell 

SOME  IMPORTANT  vALUtO  ■^'as  valued  at  $j,St7.o96-  6.810,677  tons  of  ore,  eompiired  with  Spry,  eooftullin;?  motaiiurprist.  win 


Action  Marks  Passing  of  Piclu-  Syndicate  Formed  to  Provide 
resque  Company-Shares  Funds — Operating  Plans 

Are  Exchanged  Mapped  Out 

Toronto  Buroou  Tho  FInonclol  TImoo  loronlo  Hureoii  Tho  Kinancial  Timas 

Toronto.— 'With  only  the  principal  Toronto.  — The  annual  meeting  of 

directorrj  on  hand  to  mark  Its  pass-  .North  .Shores  (iolii  Mino.s.  I.inilted. 


Id  $10.12  a  ton  during  June.  und%r  dat^c  of  Vevrmber  i'5th^*'"[,‘r  'OK.  ont’  of  the  most  bo  hold  in  Toronto  on  Derember 

Tbtal  production  for  the  ten  "cw  min  was  espretrd  to  turn  over  companies  in  the  history  of  t  anadlan  -no  at  „  p.m..  to  receive  reports  and 
^  .  .  r»n  ’  noi^iMow  *u.^  .  _ .rv..*  Aviutnnrn  latii  OlOCt.  oirrrtnr.^  In  *i 


'I’oronlo.  — The  present  program  or  possible  for  the  Jurop  lo  productloi 
flevclopracpt  being  carried  forward  tons  treated  during  October  amotinl 
a  I  the  Athona  Mines  property  in  the  6ol.2..(.  compared  with  596 

l.iiKe  Afhabaska  gold  area,  is  ei-  MOATHIT  OlTPtT  or 

peeled  to  he  advanced  sufficiently  Tonl**^ 

by  tho  opening  of  navigation  next  p„.,up,„. 

'  car  to  enable  the  company  to  make  I  First  gusrirr  ...  876,90;i 

...  .  second  Quarter .  897.f.63 

pl.Tns  for  bringing  the  property  into  |  juiy  .  sii.ito 

production.  .1.  .1.  Bvriie.  president ;  A-Xmber 

and  niana^iDS  director  of  tho  com-  |  October  .  S34.643 

pan.v.  in  a  comprehensive  I  toui  .  ......  .  3 

report  on  the  company  s  operations.  Kirkland  Ijtkr  Bolt 

suites  fh.1t,  to  date,  .$185,000  ha.r  |  Fi-st  Quarter  .  .  4:p,S79  I 

been  spent  on  exploration  and  de- ;  q>i-rter .  •  -  ili.e-H  ] 

1  e.Iopnient  while  finances  to  lake  care  j  tuin.!  .  isoisss  ; 

of  the  balance  of  the  program  h.ive  ;  Ji'c'^l’cr  .  ; 

liern  arranged  after  which  there  .  "  ■  '* 

will  be  approximafelv  TOO.OtOO  shares  i  Trui  .  ,,  i.g46,34I  3S 

in  the  ireasiirv  I  MaUrhewtn 

in  me  irea-ur  .  first  Quarter  . 10.610 

Since  April  Isi.  when  intensne  dc-  i  second  Quarw; . io.83.'i 

'clopment  was  commenced,  to  .\ug-  i  Ju'y  .  .  3'Z?  ’ 

iL-t  :;i.  10.7,51  feel  of  diamond  drill-  1  .  s.'esf 

mg  has  been  complelrd  with  oter  tviober  I7.3i'7 

S.pOO  feet  of  rock  trenching  carried  ,  - 770^  ~ 

on  since  tlie  middle  of  Ma.'  to  Octo-  ^orlha^^lern  Botarto 

Itfr  l-jlh  (ieological  in.ipping  as  firsiQuine-  ...  .  t:'.::.i9t; 

well  as  claim  surtc'.r  was  carried  ^^r,-<md  Qumter  .  ... 

on  during  the  .siiminer,  while,  samp-  'xiilrii.t  .  '  rsidCt 

line  and  checkinc  of  frentlu's  and  s.'i.oeibr  .  .  os,s43 

drill  cMr-'.>  lia.-  ocippied  Hic  litter  OrtuN’r  '’.’jl'li 

part  of  the  season  and  is  not  >  et  r-'si  49o.?s7  v 

cnniplctcd.  Snfficicni  information  Total  u>r  untarle 

hat  Vicrn  idilained.  Mr  B' me  states.  .sesV.*' ijulnr-  f.s4vi39  it 

'■>  determ  nc  that  important  cold  .lu'.v  ‘  f3t.54i  6 

1  allies  arc  contained  in  a  cranito  '.I'.e'ZZ.i.,.-  . .  s 

P'lrph.' ry  mas;-  approximately  1.600  urtuber  ri72!9.M  o 

and  son  ft.  wide  with  similar  condi  ,  ,  ...  .......  - Z~Z  Z. 

I'opi  oxtenriinc  into  th'-  lake  and  ''  ''  ‘ 

which  slioiild  continue  to  the  south-  — 
erl>-  limit  of  the  property,  an  addi- 

iional  length  of  l.et'O  ft  M  m  *  ...  *  a 

bhaft  IScing  Mink  /  f.M  f  #  f '€  f 

U'ltli  surface  and  drill  results  ;  af-  _ _ 

"  i  ir-nily  important  to  w;,rrant  shaft  i 

^inkinc  and  iindorground  work,  sink-  Fl_*>fi,\TTO>'  — -  Acii- 

„r  .  1  ....  ata  I.xph'rati'-n,  Ltd  eanadlsn  sub- 

inc  of  a  e-comparitncnf  shaft  w  a.-  ,..i,.,rv  .xmeru-an  sni.ifiis  i 

(ominencivl  h.s  power  around  fk-to-  it-funnc  C".  is  -•pert*!!  to  have  r,- 
lior  L’Ofli  and  at  present  a  depth  of  l'rqui->h»d  th»ir  option  on  tfi'  liray- 
>;0  ft  has  been  reached,  whll-?  the  ''""r  V 


MOATHl.T  OlTPtT  OK  ObTABJO  COLD  MCTtS-  l»M  33 

1934  I.93S  „  . 

Tons  X'atue  Ton*  Value  Got 

Xfilled  Canadian  .  Milled  Canadian  oa 

*  9 

.  ...  8T6,90n  7.933.7:11  •t>23.,X£.5  7.630.536  32I.i 

.  897.563  8.194.800  939.400  8412,013  '  240.' 

.  314.140  2.T20A09  025.891  2,854.024  81.. 

.  329.248  2,871,027  31)4,481  2.94.5,739  83.! 

.  821,019  ::,721,810  319.978  2.680.134  75J 

.  334.643  2435,756  .107.2.72  2.971.659  84,i 


guidance 


22I.58;i  19.786  | 

240.607  544:50 1 

81.584  •  5.782  I 

83.361  47.307  | 

75496  17,872 

84,262  19,117 


S^fcond  quarter. 
July 

! 

September  . .  ,  , 
Octobr- 

Tctai 

i  Matarhewan 

Hriit  Qaart^'f  ,  . 
^<»conJ  Quarto:  . 
July 
.^u^^ust 
Septombf . 


F‘'rst  Qii  irte  • 
Srcftfid  Quarter 


information  T"iat  '«>'  •tiM.irle 
.  .  r.-v  I  ('ua-ti  - 

vrne  states.  .seo.wwi  Quanr- 

riant  cold  .In'.' 

a  cranito  v"*!''’, 

*  1  9  .»•)'.  bin'U’fiihi- 

lately  I.HOH  UffubtT 


3,073,493 

27.296.64  <3 

3,179.567 

2:4:91,104 

287,153 

183,614 

4:p,679 

8.344,239 

478,'J29 

7.848.T4J 

•.',28,'2T2 

44.139 

.494.673 

8,867.071 

404.666 

8.'.’71,00.’. 

238.304 

47.378 

16t».573 

t72.02.S 

2.947.628 

81.043 

15,474 

169,?'JR 

2.873, R7.» 

174.634 

2.588.670 

82.148 

13.946 

1S6.4S5 

2.584,995 

165.969 

2.706.896 

76,874 

13,968 

1 69.603 

2,713.42« 

174.6S9 

2.876.141 

81,343 

21.603 

1.G46.34I 

28,137.994 

1 .660,052 

26.889.065 

787  J84 

156,308 

10.610 

l09,tiS9 

66.o93 

•295.824 

8.497 

1.848 

10.833 

1 1 2.872 

76.Kr<4 

tiol  .37t* 

10,041 

2,211 

3.78  . 

39.094 

27,2«>2 

116.524 

32W9 

692 

^  TT‘^ 

44.440 

21.960 

138.335 

H,t>4b 

»t2«5 

3,631 

I0.8'27 

20.590 

147.577 

4,183 

1,167 

17.2  m 

a;;.p:'4 

84.461 

16:1.165 

4.610 

1.41 1 

49.908 

4003 10 

26!'.699 

1.212,021 

34.571 

7.834 

•-L'1.599 

192.0.54 

1.046.64^ 

29.92  S 

,.068  ! 

1 42.S«0 

864.685 

216. 71H 

1  606,841 

46.808 

6.!i46  j 

30.»r>s 

•J.51.139 

.i7,611 

,585.96! 

16  661 

2.:^3 ! 

?69.908 

34,196 

6^6.498 

18.794 

2, 7.^4  < 

ozt.'MZ 

249.003 

79,915 

•^52.949 

18.677 

2.728  1 

264.260 

34.875 

691.144 

19.557 

8.214 

ri  90.9^7 

r,34''.;'3.i 

705  369 

5.240.''52 

149.822 

25,053  j 

X.  .0?,386 

;  038.001 

1.649.431 

16.716.753 

188.27  7 

.2JI41  i 

i..54.x.i':9 

T.839,3?8 

1.7'y7.5r8 

18.541,43.5 

1.35.260 

110,785  1 

53  4. 541 

69125.430 

58-.'.769 

6.403.057 

182..5'27 

24.211  ■ 

f60.?42 

6.0%8,9f0 

623.271 

6.627.242 

188^49 

64.612 

f46.4'7 

.5.546,64  4 

596.461 

6.187.556 

176.445 

35.235  ; 

572.9.54 

6,877.396 

831,227 

6.702,123 

189,772 

46,343  ! 

I  property  has  been  puphed  vigorous-  company  had  a  varied  career  which  I  reduced  from  $37,000  lo  $25,000.  lu 
' took  its  airplanes  from  eastern  On- |  eudeaxoring  tii  meet  the  claims  of 

taiio  and  the  east  shores  of  Hud.son  creditor:!  the  company  was  deprived 
White  Horse  Gold  To  Resume  gay  to  the  Yukon  and  British  Col-  of  working  capital  which  resulted  in 
Work  on  L.L.L.  Property  umbia;  from  Repulse  Bay  and  Fort  the  suspension  of  operations,  the  re- 

_ _  Confldenco  in  the  N'orthwest  Torrl-  Port  states.  in  order  to  protect  the 

9-  .  n  -n.  L-i  ^  .  nr.  torics  to  EdDionton,  Winnipeg.  Sud-  shareholders’  interest  legal  advieo 

B-.^U  Tb.  Tl«-  the  south.  ''as  obtained  and  the  investigation 

1  Jack  Hamrccll  e.«timatcs  its  air- i  indicated  the  need  of  relief  from 
the  shares  of  Algoma  Mining  &  Fm-  ^han  2,0<*0, 000  miles  |  creditors’  claims,  immediate  fin¬ 
ance  Corporation,  which  holds  asub-i  *""^  ,  '  prospecting  flights.  !  a»ces  and  a  change  in  methods  of 

sfantial  equity  in  the  ^T>i;o  Horse  Mn^their^prospectin^^^^^^  ,„rn-  .  the  management  Application  was 


UNLISTED 
'  STOCKS—BONDS 

I  Min  ing  Securities 

I  BOUGHT— SOLD — QUOTED 

KittenliouHe, 
Hamilton  &  Co. 

Members  The  Toronto  .Stock  Exekaaf* 

Star  Bldg,  HI,,  ihji;  Toront# 


in  Ontario  or  Manitoba  has  brought 
a  request  from  the  Manitoba  Pro*- 
peetors’  Assoeiatlon  to  run  the  in- 
terprov  Inclal  boundary  lino  from  a 
point  ea-st  of  Island  Lake,  northwest 
to  the  Hudson  Bay. 

In  19:>3  the  natural  resources 
branch  ran  the  second  meridian  line 


lies  also  located  the  ISth  base  line 
from  a  point  north  of  God's  Lak>p 
east  to  the  intorprovincial  bound¬ 
ary. 

Theso  nexy  lines  included  an  area 
in  xx'hieh  aerial  and  topographical 
surveys  xxrre  made  last  summer  by 


Gold  Mines,  may  be  attributed  to  p,<.hie  Crow  Gold  Mine.s  I  omde  lo  the  court  and  interim  c  m- I ®  summer  bx 

recent  reports  from  the  north  tb.at  Croxv  Air  Hammell  ^ent  "  granted  lictober  I6th  and  1 government.  The  maps 

development  xvork  on  the  latter  com-  ;.,-^ed.^’Tho  first  producUon  of  the  confirmed  at  a  meeting  of  eieditors  :  ‘hem  xx  ill  probably 


M'atL':  and  J.  y.  Slauf 


Pickle  Crow  Elxpected  To 
Break  Record  In  November 


aerial  prospecting.’  ,  “  '  '  interest  for  twoj  Toronto  Bureau  Tha  Financial  Timaa 

Shareholders  of  N.A.M.F  will  re- ^  a  mortgage  on ^  Toronto.  -  Production  at  Pickle 

celve  10  shares  of  Pickle  rron'  stock  buildings,  and  ^^hich  is  i  of  November  amounted  to  1.62.0  fine 

.xnd  to  shares  of  Val  D’Or  Mineral  i  repa.  able  at  any  time  xvithout  no- I  (-roxx'  Gold  Mines  for  the  first  half 

Holdings.  Ud.,  for  each  preferred  ounces  of  gold  xvifh  a  valuation  of 

share  held  and  one  share  of  Pickle  i' i  approximately  .$57,666.  Output  foi 


2’m3  ■  cf  the  camp,  while  a  program  of  dis- 


_ _ _ [property  consists  of  37  claims  au-isniiie.  .'v.w  o..,,.  .  1  he  svnduate  which  it  .-.won  '•’■''•’W"''.  •jui.uui.  .v>i 

149.822  25,053  Joining  the  Jellicoe  Gold  Mining  Co.  Ci-ow  and  one  share  of  \al  D  Or  fer  ;  shareholders  xx  ilV  hive  rnn"  full  month  is  c.vpeetcd  to  reach  a 


claims  on  the  west. 


I  each  share  of  common 


only  to  shareholders  xvill  have  con¬ 
trol  of  operations  and  assets  of  the 


;  nexv  high  record  xvith  an  approximate 
lvalue  m  excess  of  $116,000.  against 


Mining  Market  Record 


5.260.729  38,176.749  6,810,677  61,178.173  1,769.530  353,039 


F.  O  HEARN  &  CO, 


.company  during  the  lUe  of  the  mort- i  the  previous  bi.gh  month  of  October 
.gage.  A  sura  of  ,$.,o00  was  pledg-  ^hen  production  was  valued  at 

ed  by  a  fexv  of  the  larger  sharohold-  '  |jji 

ers  and  the  most  pressing  wage!  officials  state  that 

Claims  have  been  paid,  while  the  pj^kie  Crow  looks  very  good.  The 
■  operating  staff  bas  been  reorgan u- '  ^ 


Mining  and  Oil  Briefs 


1,1  4H.4  17\ri  OfCkTIOV  —  Acu- 
I.x)>!"rati"n,  Ltd  CanadUn  sub- 
>iry  .Xinenoaw  tjniolt’iis  4, 


Acme  L.i;  and  Oil 
.Arntfield  Gold  .  , 

AJb*  Oil . 

Algonia  . 
.NiiRio.Hurcnlan  ., 
AsHIev  C7o1d 
.M^old  Min-.  . 


th»  prep-rty.  Th-  v-.p  on  the  b-t-  .  AGold  Min-.  . 
tom  lev-I  ahex.--  a  xv'dth  of  !0  feet  ;  Afton  Min-, 
with  values  across  this  width  .'un-  i  Baf;ainar  Rouy 


$17.50  Id  gold  per  too 


hoadfranie  has  .been  erected  and  the  a  Isom  “au' "'a  V-i'm"narV  I  Robio’""’"“‘' 

H..ff  .11  ,  1  ujieni  •«  .  „  ,11  \  a,-.*.  ^  nort  m  vri..  .hu  a  pr  \  m  nar\  from  th«  treatment  of  *.  • 

whart  rullaM'G.  .^inKiU:;  Mill  no  con-  pr..grani  of  exploration  waji  carried  tons  of  ore  v valued  at  $"4  - 

linuod  durm;;  tho  winter  with  lovols  •'‘ut  -  n  th*'  prop«rl>.  it  is  stated,  hut  a  slight  d**crease  from  ^rptrm- * 

TO  ho  o.'Jiahlii  hod  af  125  and  2.50  ft.  •  omnanA  deoid-d  to  drop  the’-  r^t-irus  which  auiotintod  t'^  $25.-  i  o  r 

Tom  X.  hich  cros..c„T  w  ill  bo  driven  -  'Iha^  ’th-°mnr  BujiW-r  ntn  E- 

lo  explore  the  ma  II  vein  sy.sfem  !ind  iiK.Airii:  aovTy  —  i:arn;r's..  o'  nin^  tim-  was  only  76.:--  owing  to  ■ 

'ater  the  entire  roue.  Due  to  the  Brattie  '.o  ld  .Mln-.s  are  estimated  in  the  necessity  for  making  some  'liter- i  ^.'’"'■■^.,'*^'^1 
naturr  of  the  gold  octurrenecs  it  -’ir"  xiuan-r.'  to  be  currently  run-  atlons  in  the  mill  and  crusher  hous'd.  o.u 

"  MS  derided  th'i'  bulk  e-imnlin"  of  ning  at  the  rate  of  bet'a-een  1,5  and  -  I  r  sn  VtsI.Ttic  i 

‘  ’  s'.,  .'impiin.^  .T  .^n  c»tit.-  p-r  sliate  with  b'.ghcr  earn-  .*UinM.Ar;  9T4n  —  The  mill  on  i  i-„ta  i 

I  he  ero.s.-cut.s  an<l  drifts  witll  a  pilot  ■  m~s  -ype-t-d  bv  -eason  of  Improe-  the  Mor-nlng  S'far  'Fai-viewi  Gold  j  o  Trethew 
Tiill  would  be  the  best  method  of  de-  irg  recov-i  j  r-sult.s  in  o-e  treae-  Jtin-.i  property  la  operating  amooib-  f -ntral  Pat  C 
etmminc  ore  'allies  Fquipment  ,  Ln-ctois  are  -»pected  to  tv.  handling  about  60  tone  of  ere  '  ,-f„i,ougamau  . 

.  .,1..  -  take  action  '.'n  divideru  payments  .at  daily,  according  to  Vancouver  re- I  rnn« 

•ind  siinp  ios  .sufficient  to  supply  a  ,  Ventures  and  VipL"  ,  ports,  'vlth  part  of  its  duty  being 

•  exv  of  .|fi  tnrn  for  |h  months  arnx-  ]  oing  are  targe  holders  of  shares  of  j  'eduction  of  l.SOO  tons  nf  ore  ffoni  , 


>0  :  FJarry-Mollingera 

Hase  Metals 

Production  ;  Bear  EapI,  and  Rad, 
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crosscut  on  the  fourth  level  at  600  ft 


rt-'  near  .xiiiie  L-n-  MAftBCAX  GOLD  —  Production  :  “'’•’r  tApi,  a. 

^  4  option  for  TTionih  of  October  at  Marhuan  I  Ptk  Missouri 

,H,U  A  pr'^Mm’narv  r>old  Min^i*  from  th«  treatment  of  I  •  , 


of  exploration  wa:i  carried  ^  298  tors  of  ore  p  aj  valurd  at  124  -  g-  ?* 


'  'depth  has  intersected  the  vein  and 

A,  °  f  programme  has  shows  free  gold  across 

.00  been  marked  out  wherein  mining, ,  T  ,  j 

49  development  and  milling  are  kept  Id  i  -,nd  nnssihiittio  •  grade 

"rebalance,  and  the  former  operiting  i  J”"" 

s  I  cost  has  been  reduced  about  40%.  It  i  t  h 

45  *  ,s  expected  to  have  the  property  on  j  ' J  or! 

'9  a  profit-earning  basis  by  the  end  cf  |  ...^  the  nm^Ksnt  .t  jn^d*; 

qm'  jthc  month.  Shareholders  are  asked  :  ,  ko  r/  ^  level, 

'n  '  !  to  support  this  programme  by  eub- 1  ’  .  ,  ,  to  go.  word  is 

M  ;  scribing  to  Syndicate  units  at  ?100  h^  h^  ' 

. ti  ipgj.  yjjjj  ^  opments  at  this  horizon 


1  th-  proptrt.x.  It  Is  stated  but 
jniDanx  dscid'Vl  to  drop  th-'r 


fx  .su'tn  <ina  iiK.A  irii:  (jouD  —  i:arn;rs.<; 
Due  to  the  Ur.ittie  '.b  id  .Mln-.s  are  estimated  in 
urrenres  it  —’ic"  uu.in-r.'  to  b?  curr-mly  run- 
..,,v.„iin~  nf  ning  at  the  -»!■.  of  b-l'A-e-n  1,5  and 

witll  a  punt  ■  mgs  e\p*-t-d  t'v  '-ason  of  Impro'"- 
elhod  of  de-  ing  recov-:  j  r-sult.s  in  o-e  treai-- 
I'aiiin'nent  ■  mcni  I.in-ctois  a-e  -Apect-d  to 


700.  a  slight  d'cr-as-  from  Septem¬ 
ber  ret'irns  which  amounted  to  $25.- 
.•>0'.',  The  slight  d-op  In  output  was 
due  to  the  fact  that  the  nitll  run. 
nipg  time  was  only  76. O'”-  owing  to 
the  necessity  for  making  some  .alter¬ 
ations  in  the  mill  and  crusher  housa. 


Bralom-  Mioej  Ltd. 
E-»ttie  Gold  .  . 
Buftslo  Car.  G  M 
BunW-r  Hill  t.v.  .  . 

Beffal'j  Ank . 

Cons,  Smelter.  .  . 

Cet^ar"  end  Ed, 
C-sl-nont  Oiln 
fan  Vtal.Tt.c  G  '1.  . 


.MtlHM.y;  vr  4n  -  The  mill  'in  ,  Cold  Quan:- 

the  Morning  Stwr  'Eai'viewi  Gold  .. 

Jtln-.i  property  lu  operating  -•’niooib- |  ^ p^,  Xt 


handling  about  60  ton 


of  ore  '  I'hibougamau 
Clenry  Conr 


and  sunplios  .suffieiem  to  supply  a  ;  vrntures  and  VipL"  ,  ports',  'vlth  part  of  Its  duty  being  . 

•  ew  of  tfi  tnrn  for  |h  monthH  arnx-  ]  oing  are  targe  holders  of  shares  of  1  'eduction  of  l.SOO  tons  of  ore  from  ,  ). 

cfl  at  the  property  during  September  I  th*  company  '  the  Dividend  mine  of  Osoyocs  Mines  |  coniaurum  Mm-. .  ?. 

and  Grtf'ber.  alihoucb  the  pilot  mlT  .......  a  i  ‘7'^  operating  the  Dlv'dend-Lak-- ,  r,o„.,  Mm-s .  47 

.  C  ».Mh.4  GOLD  -  A  'P'ecial  gap.  mine,  close  to  the  Tnte'nationaJ  ,  riao-.do  1. 

a.  pot  delivered  until  October  -hth.  I  ,,3;  m-,.ripg  of  sha-rh'-'Idera  .'{  border.  As  the  flow  sheet  bas  to  be  halconbridg- .  ’’ 

Installai’on  of  the  l.k  'on  no'!  is  j  canu.’a  G'^ld  Mines  win  b*  held  ‘n  changed  to  hand!*  these  ores  of  dif  it-rankl'p  Gold  . 

eviiertf'l  ip  tic  rnmpleicd  bv  DoceiD-  To-'oa'o  on  Vovemb-r  Cltt.  at  tl  f-rent  tvp-  M'l'Plns  Star  Is  storing  t.j  Kirk’and . 

bc'  I'hh  at  which  time  the  firs'  ®  hy-la-w  authorizing  thrir  ore  tn  Uie  mine  until  needed.  '  c.ibnelle . . 

,  ,  '  J  !  direcior.i  to  make  application  for  ohe  1  It  la  reported  that  the  Dividend  t'lipo  [  God  s  Lake  Mine, .  1 

level  will  nave  been  c-tabli.'-hed  and  i  i.s.Au-  of  Suppiementary  Letters  Pa- ;  wit!  be  provided  with  enlarged  mill  '  Ci-Iconda  . 

bulk  tiampling  through  the  mill  will  !  tent  providing  for  an  In-reaoe  tn  the  Mng  facllltiej  next  Spring  with  the  '  Coldal-  Mine, 
be  carried  out  \  crew  of  40  tnen  i  autliorlz-d  '  ap.Ua!  of  .  the  company  1  results  of  the  present  mill  run  atl  Graham  Bou.qu 

'II'C  rmnlovorl  m  the  nronertv  ,  'rf'U’  $1. ■•<'''  000  to  $3.00'’,000.  consist-  .Morning  Star  to  deterralno  the  flow  '  Grao.de  Gold 

,11C  cmpioxcu  dt  tne  P'^f'PbrTx.  3.0PO.''00  shares  of  $1  par  ahept.  n-  Stab-11 


1  I  .  A,  A  from  ^0^  to  <*ona!st- 

,irc  employed  at  the  pr<-ipcrtx.  ,  3.opo.''00  shares  of  $1  par  shept. 

should  underground  exploration  i  valur.  Shareholders  will  also  be 
-how  that  onVx  th.'  3  prmcipHl  zones  ask-l  no  app'O'-e  a  by-law  authorta-  SCEl 
contain  coraracrcial  o-n.  there  will  dlreeto-  to  borrow  sufficient  at  Mi 

,iti  v«  »  ...... ..A  .  _  ni'jn-y  for  the  Immediate  purposes  niooth 

.'till  bp  a  lonnanC  estimated  at  oxer  rh»  company  and  to  give  such  ozs.  o 


contain  corarnereial  o-p,  there  xviH 

.'till  bp  a  tonnage  estimated  at  over 
JO  ixop  top.s  fo,'  each  foot  in  depth,  Afr. 
Rvrne  states. 

Fxprrimcntal  Icyts  of  sphalerite 
iz'.nc.  blende)  and  galena,  '•  hich  in 
d’.sseminatf'd  throughout  the  por- 
ohyrv  mass,  show  that  both  rainer- 
.ils  rarrx  high  values  in  gold  with  ' 
good  silver  x.Jucs  in  'he  galena. 
I’cst.-  have  .nhoxvn  that  both  coarse 
end  fine  pyritr  mineralization  carry  j 
iiiportant  gold  values.  ■ 

INCREASED  OUTPUT 
AT  CARIBOO  GOLD 

Operations  Netting  About  $20,-, 
000  Monthly — Dividends 
Inaugurated 


d«r3  will  also  be  - - -  '  Grul!  U’lnHk»n<*  Gold. 

‘  a  br-law  authorla-  MT;nJnXAA*  ^rNT^G  —  Production  |  C.rardoTo  . 

»  borrow  sufficient  at  Meridian  Mining  Co.  for  the  |  Gunnar  Cold 
Immediate  purjKrseg  niooth  of  October  amounted  to  d24  '  Hrilcrow  -'Sw.^yj.e  M.  .  . 
and  to  give  such  oze.  of  yold  having  a  value  of  $1?.  VUrker  Gold  .. 


PCTTrjty  ay  is  necessary*  to  obtain  j  34'!,  a^'^'ordlngr  to  Vancouver  reports  j  Uollinger  Cona 
rie  loan  TTils  compares  with  820  reo«'V  .  O. 

- - -  ♦red.  worth  ?27,895  in  the  precedfxirf  j  Ctold  . 


Cfft'nr,  fm.L  M.  am.  —  ChurrhiM  (  month  of  5Jep^‘ember, 
^TJD1n5  A-  Milling  Co.  has  ♦n^ourter*  tr«'ated  3.?07  ton.H  of 


The  company  Htird  Rock. 


Famp  v^Jn  In  rro3Hcul**lnR  [  ag^e  of  ICfi  t4''ns  daily,  agrain.rit  3.*»SS  Int^'^'etional 
on  th^  lev»l  at  tor.*»  miM^d  ♦n  'September.  Tvhlle  mill  M»n.  Corp 

tn  the  Shining-  heads  ran  .134  per  ton.  the  ^vd^on  Bay 

ptororfjfn;?  to  a  wire  low»Ht  Juo*  ,11*5  •wast  te*-  l  ^’rkland  i.^k» 


<ouihM'ard  on  th* 

rrop*-rt.''  tn  ?■ 

tre*  area,  accordln;;  to  a 
cf’Iv<'fj  Ht  Ih*  head  offir* 
company 

f8iTxf.sr*ut  th*  v*ln  XA’hTrh 
min^raMz'^d  a'T-''.sj':  ♦he  full  v 
i  '♦  .’hnAVK  consM*'‘ab!e  fr*' 


The  ported.  l#ow  mlJlhead.s  s’**  stated  i 


**.f*d  *ri  the:  have  been  caused  by  unnvoidabt#  dJ- 
XA-hirh  h*avt)y  lution.  In  the  first  half  of  Novem 

♦he  full  width  of  her  mlllheads  w*~c  134  oze.  with  the 
d*'*ab!e  fre*  ?oM  f  mlU  operating  ^7  6fe  of  full  time. 


•  further  a**  to  assaye  are;  R*C'^v*ry  for  the  first  half  !s  estlm- 

ailebln  alTheu;:h  full  details  should  |  ;jt*d  at  34  tone  of  Cionrentrates  aver- 
rr-r^'vf.d  at  th*  company  off!e^  in  a^lng  5.^4  ojs.  g-old  pe*  ton  or  223 
^  v^r*.  pfxy  luTure  Th*  v*!n  on  j  ozg.  in  eJI»  having  a  x'alue  of  $7,803 


hr  rrrmiyff^  f t-j *  Company  off!e^  ii 

\mr\  I'uTure  The  V*!n  OJ 

be-n  traced  for  a  con 
:• 'fjerable  distance 


.  Gold  Mtti-s  Ltd 
I  .owerY  Pete.  .  , . 

I  I.iltle  Lona  l.<»c  .  •  .  , 
Morris  Kirk  ,  . 

}  Mdcesstf 

M»pJ*  f  ^t1ne•  Ltd 
)  McIntT-r*  .  .  .  .  - 

'  McKenzie  Red  L.ake  .  „ 
.McKinUv  M  . 


^TrOGA  MIVFpJ*  --  Sheft  bunking  i  w^w?,  p  , ,4  “  • 

.t  th.  Vlco’a  Mii..«  and  M-fal.  Ltd  ,^^V,t„«  CrJharV  M  .  ! ! 

pr-p-rt'/.  .stump  r.ak.  section  •’f  M-Vt'.it-r,  r.  M 

BC’..  -nas  b—n  compl-t-d  to  the  SsO-  ■  r„t— n.’  .'.  ..  i 


rgronto  Uur-*u  Til-  L'in. lit i.l  Tjiii-,  .  t 
Toronto  (.Ifficials  of  1  anboo 
itold  Quart/.  Miiiin.g  <  o  :n  a  pro-  , 
gres,;,  roport  to  .sharoholfjors  .ctat<  ' 
that,  a.'-i  n  rrsiilt  n'  tlio  ad'jitionul  ’ 

••'nnago  i|o\>  [loin-.:  tnil’orl.  moiinil' 


Cf;>Tn9l.  M4MTOBA  —  Aocord-  prop.rty.  .stump  r.ak.  section  Mc\t'.M-rr  G  M 

rg-  to  •!  ".■inniijn  -aflon  f'om  Win-  BC'..  ’nas  b.»n  compl-t-d  to  the  osO-  !  raji—ri.' 

n-p-g  ss 'd  to  tj-  f'om  an  unoffic'al  ft  l-v-t.  according  to  Vancouver  re-  M-rl«nd  OI 
but  r-Taoi'  S'","  r  -mra!  Manitoba  port-,  and  d-lft'ng  ts  now  b.in;j  |  rorp 

Mm-,  on  tbe  ttop-  -lai-ms  at  a  d-pl'b  -ar-i-d  out  ‘n  good  commercial  o-o.  nit-  i  i^" 

of  too  f--t  havr  an  or.  shoot  400  -  iMor-t- 

---•  tong  grading  a-S  ounc-a  In  gold  OPK.H  I.SK  8  RO.AD  —  <ron?t-uction  !  v,wb'c  Mm—.'.", 

p-r  ton  a.  ros.s  a  XA-idth  of  4  fe»t  3  1  -f  th-  wintt-  -oad  from  Roul-au  , 

in-bos  The  fac-  i.a  r-port-d  to  be  ;  biding  on  tbo  r  v  u,  to  Op-miska  i  \orand»  Mm-'s' 

btiU  m  O'-  a  distance  of  I3i  miles,  hua  p'a--  |  V'„,  t  an  Min.  !! 

—  tically  reached  completlo'i.  and  .a-  1  CB-i-n  Gold  ' 

<  <>ni,K89  P4TTliri.*  P  s rn.snri  j  onrdlng  to  no-th*rn  --ports,  all  that  |  oig.  G..  -nd  Oil. 


r>rorJijrtifin  y 

■It  $6f..fif'ri_  „ 

prpude  a  ni 
oiatpl'  .7Ju  fill 


I  ti  t  h  I  ■ 
hii'h  I.-' 
t  uriilii- 
;i  month 


acighhorJiiiiKj  and 


<  <>ni,K89  P4TTliri.*  P  a rn.snd  -nrdlng  to  no-th*rn  --ports,  all  that  !  oig.  G..  -nd  Oil. 

drilling  viTcb  Is  p-o-— ding  ,af  Pie  |  r-mains  fo  be  don-  Is  -r-ctlon  of  Pa.  ma.i-r  Ton.  M. 
(•or!,.f  .  Patri-’a  Gold  Mln-a  p-op-.rty  •  bridges  over  the  numerous  rivers  ,  Pet-r.or  Cobalt  .  . 

)r.  f  ,  XX  Oman  I.ak'*  "--tion.  Patricia  |  along  the  route.  Tb-  road  wa."  Po—--  Gold  BB.C.  . 

ditt'icf.  ha.  en-ount-nd  ,No.  5  vein  |  rta-tod  In  Julj'  with  the  first'  40  '  P-troI  Oil  «nd  Gas  , 

In  h<>l-  No  '"t  at'  a  d-pih  of  450  f»et.  j  miies  copipl-t-d  iinrie-  the  direction  |  Por-.  I'rown  .  , 

and  .bo'A  .  1 :.  feet  of  beavUy  mine  'of  W  T,  ffeld-nrich.  g-n— al  m.ap  |  Pr—.u-.r  Gold  ..  . 


ilffioiont.  to  ral'z-d  ousrtz  and  ."-hist,  acco'ding  1  age-  o.  Opemi'ka  Copper,  whip  the  j  Pro.o 


.T  apnroxi- 
In  view  of 


0  ,b'  rp.d'ograTn  -e-elx—d  by  lo-st 
'ffic'.als  Vo  further  detail,  as  to 
■  ssa'  .  are  atailab'-  at  pr-.oert. 


Ilf  sii 1 1:- faciot '  runiing  rapacity.  Prilling  is  contlnu 
oup'pfj  With  tbr  fact  that  or-  ro.sor-  1  to  tb,  v'-.^t  '■ 

..  I  I  •  1  1  '  'A'h-r-  high  ^'al'IeH 


'OS  SIC  bring  niainlaipoi).  'lircct'irs  ob'in 

'baugiir.it ion  of  ijivu’onds  at  1)10  rate 
of  tOf,  per  annuiii.  the  li-gt,  nuav-  ■  .y 
tcrlv  in.'talmmt  of  uhich  xx'll  ho 

Pa.'  ablo  .laniiarv  lir;,-;  "The  c:uh  -vs-d'd'  to  sba— bolde's  stat— ,  that  ^  Cor sotidated '  ChtbouBamau  Gold-  I  5*  -x-thony  ..  .. 

'-.srrxt  arc  niu  as  -Ilhstantial  as,  no  d»Cnit,  plan  fo-  the  future  has  |  fl-Ids  and  Voranda  Mines.  Construe  -  I  B.sin  ..  ,. 

orrJinarih  fhov  'hpuld  ho  hoforc  mad-  as  y-t  bow-ver.  It  ii.  th*  ,  tlop  of  such  a  road  would  bring  (  Cfiole-*  ..  ..  . 

nlu,-,n~  „„  ..  1  I  J  'hope  of  (be  management'  that  oper  .  d<»wn  transportation  costs  to  a  point  t-  Gold  .,  ,, 

^  ^  0!^  Tuonn  aric.fi;  fit  th*"  company’s  property  In  1  vhere  large-t'cale  mining  could  b*  |  •• 

.  offioi'tl.  >  Ta.tc  ‘'hut  bFcaU‘'5C  tti'*  fled  T^ak*  di«t’*lct  wHI  b*  j  carried  out  o’l  an  economical  basis,  i  •*  •• 

'.'f  t'hf  leircp  number  of  nyr  sharp  by  n4»it  Spring.  Th*  agr**m*nt  ,  -  t  ^ . 

bolder'^  who  ori"in'4nv  nrovHod  thn  ,  ROBB.irO^TBn4 V  —  According  '  7?*"  '*  ’ 

r  ‘  ^  ^  ;  Mnsrer  (.'onsolidsted  OoM  Min*^  ,  to  commtinlcatfon  from  Noranda  It  •  **  * 

n<  rry.-ar\  r^pitul  to  dcvrlon  tbr  pro  ^  h^rmhy  tb*y  agreed  to  ?iperd  StOO.-  »  probable  that  Robb-Montbray  i  w  ‘  * 

pc»*ty.  Vf  ff  rj  fhar  under  tbo  cjr-  -  In  <^:xp!ora  tlon  and  d*x'’*1opment  j  Mines  •'vlll  do  fur»b*r  diamond  d^lll-  *  ^  \t 

^um^^taru'O-  ur  ;irr  oiiitp  iti<itifind  In  •  ’'’n»-k  wae  fulfMi*d.  Mr  Corhenour  jrtgf  on  their  property  In  Hebecourt  i  r  ’-f*^**.  ''*•  ‘  • 

rriLTm  4  dividonu  '  hn  J  I  5  .  '  disclosing  any  i  Township.  Quebec.  Just*  as  soon  um'" 

mHKtn,-  iT  dn  idi  Dd  dTsbur.  cmont  at  to  the  4^yndicat*,  Holllnger  j  thn  Ice  l»  strong  enough  to  carry  in  I  .  . 

this  tipu.  j  V  ithdrex*  from  ih*  property  and  rnu*  i  nuppHea,  etc.  ft  was  recently  re-  J  •rgreav*^ 

<  ■op-STdrrablc  rapital  expenditure's  ,  l  releases  have  now  been  cnt*ered  j  ported  that  drilling  on  the  claims  ^ 

'.rrc  made  at  the  mine' during  the:*'"'’  _  ;  unt'!  ne.it  j  y^,,  * 

pabt  bix  months  in  the  nature  of  greai'  hhab  —  A-  the  annua!  j  ^  - —  !  Br-it^ 

permanent  huilding.l.  addition  to  the  *  meet'np  of  Bhareholder-'  of  Greet  j  RELTBI-  Am,I\GTON  —  A  report  (r,-  KiiTiAnrf 

mill.  etc.,  and  tbe,s.'  have  been  Minerals  I,td  held  last  J'"'k  ao  the  effect  th-af  Ucllef  Arlington  i  -.,1  M.,n|,ob. 

nneii,.  .....  .t  K.  tt,  .  ,  '^i  Toronto  all  -eportd  were  adopt-  Min-s.  Brie  district.  B.C.,  Is  obllgat-  cb-r-i-.i  R-.-a—b 

parti'  taken  .-are  of  bv  the  issue,  of  w-th  th-  following  dlr-oto-e ’  -d  to  Pr-mler  Gold  Mining  Co.  i  cbuT-Vdl  M  M 

oh, non  !.barrs  nf  TrpaRUrx*  “lork  Ht  *Urtf^d  to  the  board;  W.  8  Alvry,  which  Is  in  operating  control,  to  th*  ‘  r  r  oDD*r 
tt  1.5  per  share  Shaft  sinkini:  in  Tr-vo-  end  B  R.  Craibb-.  Tt  was  i  extent  of  $150,000  worth  of  d-b-n  |  roheli  i  M 

hfiih  Vns  •'  and  3  in.ern-At  -ba-.t  o.ompany  hag  |  t,jre.  bonds  Is  incorrrcT,  according  to  ;  ri*iSo.,,.- 

,  .  .  J  °  tnat  s  d--!d-d  to  drop  th-ir  propertv.  com-  ,  Vancouver  reports.  .An  Issue  of  that  rio-n  f  *niorer. 

ha.,  h'vpn  do  tionttnuod  temporarily  priring  -om-  4!  claim.'  in  th-  G'eat  •  amount  was  authorts-d  by  the  oom-  i  l  .ji  i  .,,i 
.'  hilc  (Ip'-flor'ircnf  of  the  l.fiAix  and  B-ar  r.ake  area,  and  negotiation,  for  ,  pgpy  but  so  far  as  Is  known  only  I  ooih.lG  n.i  .  .. 


fOf  H»:\oi  n  xviM.fAM? 


x—d  by  loo.l  ^  '-malning  90  mil-e  was  carried  out  I  Qu-noni  Min 

d-tall.  aa  to  und-r  -,'nt'a-l.  It  <«  und-rstood  ,  R-aH  .Vuil,,--  Mine* 

at  pr-.o-rt.  that  a  h-an-h  road  -onn-oting  Opr-  j  Ro-5'  l.o'^s  Lac  .  . 

along  h  o  .i  misVa  with  C’h'bougamau  area  may  ,  B-no  GoM  Mines  .. 

N'o.  6  tr-n-h.  b-  completed  this  wintc'.  The  din-  |  *"n  .Xrionio  G  .  • 

'al'i-.M  xv-rc  p'ex  lously  tan-e  f-om  the  Opemiska  property  ■  sh-rrnt  G'.rdon  ,  .  . 

ur'a-e.  ;  to  Dor-  tAak-.  centre  of  the  pr-e-.nt  I  Si*—  Cold  .  .. 

a-t'vltj'  in  the  area,  is  approilma-  Soots  T>bi-mont..  . 
,9f6  —  lA*  *,r.  i  tejy  -s  mll-H.  and  It  is  b-Hev-d  In  !  Oulhve'^ . 


"hairman  of  Gooh-nou-  northern  circles,  thab  this  portion  of 
ndi-p.t-.  'n  a  letter  for  tb*  road  may  be  financed  Joint'.v  by  B-d  L-ke  Gold 
Mbs --b oiri-rn  state.,  that  I  Consolidated  Chibougamau  Gold-  j  ^A-thony 
plan  fo'  the  future  has  1  fl-lds  and  Noranda  Mines.  Construe-  ”  ”  " 


ti  1.5  per  f-hHrp  Shaft  sinkini:  in 
hfiih  Nos  y  and  r.  internal  thaf's 
h-vpii  divtionf raped  temporarily 
A  blip  (levelopTrent  of  the  l.fiAix  and 
'  ■fiO  ft.  level?  arp  h-insr  initiated. 
Thii-  "ork  if  already  iindc'xxay  and 
I  be  result,  fluring  the  next  ouarter 
aro  eypcptcfl  to  be  of  considerable 
interest. 


tb-  acquisition  of  a  gold 
arc  pr-s-ntly  underway. 


amount  was  authorts-d  by  the  -om-  i  r 
pany  but  so  far  as  Is  known  only  I  , 


property  i  $90.00''  has  been  taken  up  to  aupplv  f  Good'i.b  r„ 


capital  for  development 


'ftood  that  an  offIclaJ  announce-  |  structlon  of  the  n*w  75-t'on  flota-  '  MuHson  Ba-  \1 
-nf  will  b-  made  at  a  later  date  tion-cyanide  plant  which  is  exp-ct-d  I  M.  to-ia. 

-  to  enter  production  sometime  n-xt  I  Nirk  To'wr.gii- 

IVTER,  ATCKEL  —  International  j  month.  The  equipment  Includes  a  I  M«ron 

rVe!  Cf-mpany  of  Canada,  Ltd.,  's  '  complete  sorting  plant'  of  latf.-.t  |  I -.b-i  O—.  Mine,  t.id 

ganlr.iog  a  wholly  owned  subsld-  i  design  which  will  eliminate  as  :  'ti.f'ohtr  .  . 


nr  rn.i.  ...  i  N’l-V-I  Cf-mpany  of  Canada,  Ltd.,  's  '  complete  sorting  plant'  of  latf.-.t 

Por  the  three  quart»’r  period  end-  '  organising  a  wholly  owned  subsid-  i  design  which  will  eliminate  ss 
'll  October  "1  the  folloxx’lng  operat-  ' '’'tJ'  ’be  Whitehead  Metals  Products  -waste  23%  of  the  mat-rial  as  tt 
ns  figure.',  aro  given.  Tonnage !  v'"'T’  •I'.''"'’''’'' 


l-n.|;  Mines 

in.-  ficiirpc  am  Hven  Tnntianel'  '>rnP'‘"T  "r  '^snaqa,  l-xu..  to  manu- :  comes  r-om  tne  mine,  tnus  Keeping  |  t'-rrp,-  t.old . 

J  ?  u  I  factu-e  monel  metal  hot  water  tanka  heads  at  a  high  level  Average  iLwW  . 

Tpillpd.  ol.iull  toUPJ  DUliioD  prouUC^*d  i  at  Pori  Colborn^,  Ontario*  It  Is  an-  valuo  of  ore  In  slight  Is  placed  at  *  Nor»jo'i . .  . 

10.383  fine  ouncott;  development,  in- |  nounced  bj'  .T,  C.  N'lcholla,  assistant  $14  per  ton.  with  recover.v  an  95%  '  Oil  S-l-ciiono . 

eluding  ."-hafl?.  raises,  drifts  and  , ’’'‘■.P''’’®'’”*  ....  .. 

,  ,,e  e  4  '  - - -  ductlon  and  should  soon  be  reti—d  i  '^.rkhdl  i.olH  Mm-  . 

erosscutb.  b.ilo  feet  ■  j.  »i,  cOASOL.  —  "With  th©  winze  under  normal  conditions  R-sr-'  -s  '  0*t.d  Or-ill- 

- - — - - - — --  ;  ab  the  .7  m.  Consolidated  Mines  pro-  are  stated  to  be  ample  for  some  time  i  o-^bh  Montbrsy  .  .  .  . 

Tho  k'Innnelal  TimoR  nuiehnN  «  i  P*.rty  In  the  Woman  Lake  section,  -  Ro'  -lit-  ...  ... 

..liieA  of  noonlo  -who  are  intoroBted  T^trlcia  district,  completed  to  its  ob-  SAW  AVTONIO  —  San  Antnn'o  -'itadecon.. 

11888  of  people  WBO  1^  interested  j  drifting  on  this  Gold  Mines  in  exploring  the  recently  T“s1io»h  l-.jld . 

end  able  to  bny  Investment  secnn*  j  Poriaon  was  commenced  this  week  acquired  Gabrielic  ground  to  th-l'^'/od  Kirkland  ..  •• 
ties.  I  according  tn  a  wire  reoelxred  from  ■west  of  their  main  property  has  1  x — Odd  Lots, 


lunced  by  .T.  C.  Ts'lchoIIs.  assistant  $14  per  ton,  with  recovery  at*  95%.  '  Oil  S-l-ctione .  .  .  . 

the  president.  The  bonds  are  re-pei’able  from  pro-  I  Oi'.ko 

- - -  ductlon  and  should  soon  be  retm-d  \  farkhill  Gold  Mmr 

J.  *L  CIOASOL.  —  With  th©  winze  under  normal  conditions  R-se-v-s  i  P-i.d  Or-ill- 

■  th*  .7  M.  Consolidated  Mines  pro-  are  stated  to  be  ample  for  some  time  l  ^obb  Montbray  .  . 

I'ty  In  the  Woman  Lake  section,  -  ,  Bo'-lit-  ... 

itricia  district,  completed  to  its  ob-  SAW  AVTOKIO  —  San  Anton'o  -'itadacop-'.. 
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I  Additional  Survey  Work  recfitts  at  thah 

Planned  God’s  Lake  Area !  u- 

j  F'Olidatcd  Afintng  &  Srnpiting'  Co/s 

„ - ir^,  .  , Trail  smelter  for  the  period  of  Nov 

Winnipeg  Bureau  The  FinanU.I  Time.  g  inclusive,  compared  With  the 

"  innipeg — Additional  survey  tvorlt  corresponding  period  of  last  year- 
in  the  area  njast  of  God’s  Ijako  In  |  1945.  1944 

[Manitoba  to  the  Ontario  boundary  1  Companx-’a  mine*  »  ,  »,  10.714  8.550 

'will  be  authorized  this  xvinter  by  |  Other  mines  .  ,  «  ,  ^  649  1.393 

Hon.  -!.  MePiarmid.  minister  of!  ll.iTt  )o.053 

I  natural  resources,  preliminary  to  j  'i  hc  aggregate  receipts’  for  the 
[mapping  a  xxide  terrilorx  partly  cov-  period  from  January  ]  to  Novembei 
I  ered  the  last,  txvo  j  ears  by  pros-  14  offers  the  following  comparison 
peetors.  the  same  period  last  year: 

;  At  the  rnoment  th.ire  aro  160  1935.  1934 

clalitiij  staked  near  SiuII  or  IMink  <'omp.tny’»  mine*  .  420, 9r/  391.4?.’ 

;i4ikc,  close  to  tile  Ontario  bound-  O'h-r  mines  .  .  .  «  III”' 

I  ary  Uncertainty  xvhether  some  arc  477,632  47i,04'> 
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FineMcuowV/hisky 

JOHM  HOPKIV?  A  C?  LU* 

biffUe-i 

T'o»e**'.ev  IStEerAVJtL 


p'ST.«.t  e*  -Tie.  umvt* 


,The  finest  whisky  value 
obtainable.  No  finer 
combination  of  Scotch 
Malt  whiskies  ever  left 
Scotland. 


26  oz.  Bo-TrLt 


40  OZ-  BOTTUI 


Elanded  end  bettled  under  th*  diraet  *iip«*4f4i>*n  W  th*  pMgrtetor*  Jshn  HepUn*  A  Cn , 
Umitad,  Tshermery.ltl*  ef  Mull,  SeMlend,  by  (M*tlil*r«  CMpetaUM,  LimHed,  Mentfeil 
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Record  of  Canadian  Stocks 


NEW  YORK  STOCKS 


Provincial  and  Municipal  Bonds 


\\  <»ndinK  Nov  .  1' 

'V.  Iligli  l^ow  j 


NUhil.i 
I  >o  ,  pn-f 

I  ’<>  .  rrr| .  rjcjn,,si  t 
\UIH‘W  Stjrjiass . 

I  .  rn'rf 
AlliiTfa  (irairi 
I  >•)  .  pr<M 

^t^ai^»anlat^d  i;i«-  -iri*' 

!»«)..  r>rrr 

I  .  pTfjf 

\8.‘««>oral<‘.l  (  aniiiTR 
\m  *’\anartn(l 

(  an.  T.  l  .  prrf 
Itarr  rI  „ia 
Hathursl  I’ata-r 
Mhv^U  (frain 
•  >M.,  prff 

!>-*  .  pi  rf 

IU‘M  Tr'rpiuax' 

Blur  Kil.hon 
I >o  .  prrf 

lir.^ntl'ord  ( irj. .  prrf 
Brai'ilian 

Brrwcr^  iV  I  Ustillt-rs 
It  \  Oil 


Br'-irk  MMs 
Builfiiuii  I'rofl  .  ( 
Burl .  !•'.  \. 
Oal^arv  I’nwi 
<  ’an.  Uakrfir<;  > 
!  >fi  .  prrf 
Oaji.  Br»'a<I 

!>n..  prrf 

!  )n..  '  M  "  prt  r 


[;a!r  I  .irk'  Tolurr-).  prrf 
'{’win  Cily 

I  mnri  Natural  ( Ia>« 
rnilr.-l  Str.'l  . 

5t»r  I*  \  iau  Bi  utiits 
Oo  .  r>’-rr 

Wah'l^so  ( ‘ot  I  njH 
\\  iiklrr  Miram  ( »  W 
Or  .  pr#.f 

\\  r.*it»‘rn  (  anaila  I'  Imr 
I  ’«*  .  prrf 

•  ,  Wrvh-rn  (irurrM 

I  *«>  .  TU'fl 

If'^  WV’si ,  Ivr'-jpin;,  pr«  f 
«  '  ,  Vv'i  Ij  i  .  (>|(j  ,  . 

\)n  .  I 


PROVINCT.Ar 

I  Alhrrta 


rtritiffh  ('oiumt)»a 


on  1  (Ml  j  00  ]  00 


I  ro  j  o‘.  j 
M)  ’ ,  \ti\  1 


1  prrf 
fan  ra.-krp.8 
Or  .  pri-f 

( Ian.  vV  I-'or^ 

Or..  B" 

<  'an.  .\rr.  I’rv  rr 

<  'an.  S  S.  I  ,ij!r< 

I  >r  .  prrf 

<  'an.  Wirr  S:  i  'ahlr  ' 

Or  ,  If' 


\\  l  uls..r  Mrtrl  . 

.l»-’.prrf  . 

\\  irinip<' ;  Kir  -t  •  i.-  . 

<>'  ,  I  )r  ,  ])••<  f 

fi'  ,  \\  o(i(J  <  M  fj»,  (  '.>  .  prrf 

Mrvi.  .Iainr<.  prrf 
1^2  (Mt  ,  X.iinr:rrknil  <'r 

.  I  tr,.  prrf  . 

IMWS 

B.ink  *'f  <  'an.i<la  . 

$1  -  O  ( 'atr-ulirnnr  Nat 

f ’iUTJrnrr.*«* 

?1  .'Jo  I  >«>ininion 
$1  00  I.nr>r.-ial 
00  M,,„'n-al 
tl'  ,  A  o\  a  Sr'. I  ia 
IJoyal 

l.flAN'^  an  I  TIM  v;  > 

,  fan  Pr'-rnanrrf 
frntralCan  Bnan 
Ki'on  Invr-st 
I  (umn  A-  Kri.' 
t.-o  On  .  20  p  paid 
V',  Kari'l  Bankin:' A-  Loan 
Nat .  'Pmst 

Ont.  Loan  .  .  . 

?,]  20  ,  Ural  K.Oai.-  L»':ois  . 

'ror<)nt i>  ( »rn  'rr*j;l 
Tr)r»>nto  Mort"a"(*  ...  . 

I'nion  TrU't 


1 1«>  .  Isl  prrf 
On  .  2ncl  prrf 
an.  ( 'ar  A-  l•■«nlnflr^ 

I  •«*  .  f.Tpf 
an.  I  'olam-.^r 
1  >o  .  pr«  f 
I  >o  .  riuhl8 
ati.  ( ’.>rivrrlrr.< 
an.  ( '«it  t  ons 
1  •*•..  prrf 

an  Orr-i^r  A  Oork* 
Oo.pi-.-f 

an.  I-'.M ri)aMt.s,  pn*f 
an.  (irii  K'r'‘trir 
I  :i>  ,  |it<'f 


O'*  .  pr»'f 
an.  Lor'*ln^*t•^^  r 
an.  I'ofri^n  I n \ r**! rprnl!* 

I  )r.,  prrf 
an.  Oil  ('o 

I  >•*  .  prrf  .  .  .  . 


<'at*  WiiuHr.-! 
t  '<)(  k^hntt  I’lou  .  . 
t’nnil'.iil.'i 
I  )•*..  prrf 
^ nw.  Hakrrir.< 

Or!aiir'-!r  <  'i-rp  id  Am 
t  '.*!♦'*.  Min  A-  Smi’lt 
( '«'!>, «»u?nrr’?  i  ias 
O-m  I  rnp«Tial  Mills 
I  »«•.,  prrf 
( 'rnws  N  r^  I  <  k*al 
I  nnnirmn  Brnl'^’r  . 

I  inrn.  (  Hat.  prrf 

I  Pm*  ( Bit 'S  .. 

I  »M..  prrf 

I  >orn.  BnkLrp.  pr«-f 
f  >oni  Sl^'^^’l  iV  f'oal  '  B 
1  >«nn.  Strrr.< 

I  »t*ni  Tr\Mlr 
f  In  .  pr(»l 
I  I'aprr 

La'll  Knnfi*na>  .  *  <»rn 

Ka.'trrn  Oairirs 

Lastrrn  Sir*  I  I’m*} 

1-1.*  .  pi«  f 
La'^t<Tn  Tiiratrrs 
0..  .  n:*  f 

Krr^v  ^\aslnn^  Markin*' 
lOuiinrl  .V  lira*  I’r.nl  . 
[•'annuls  F’la'  rrs 
I  .  \  ..I  '  Pnr  I 
I'ann--  I'.irin.T  Slmt>s 
I'nrO  r*.  .  ri  )ss'  A’. 
Loinula'nm  ('**.  «*f  Can  . 
i  row-t  M*  .  I  A  Wur 
O  »  i  |>rrf 

I  .'•!!  St*'*-1  U  arrs  .  .  - 
(rntalyrar  'Orr.  .  . 

I  ir'Kj.v  *-ar  'I'ir*-.  prri  n*  v 

1  »!>..  **1(1 

W  i  st  :Pul*l!rry  .  .  , 
'•l>'r,  prrf'  . . 

I I  urd.  Ckartf-*^  ...... 

1  »**..  prrf 

Cyu-'Oin  . 

HanC  Bpidu*'  . 

I  )**  .  prrf  .  .  .  . 

Mam  ('rtl-Mt.  prrf 
I  l^rdin^  ( 'nrprts 
llipn.  I  nitocl  Theatres  . 
I  lo  .  prrf 

IBmJr  A-  I  >aiirli  Baprr 
Holt  Brnfrrw  (***  . 
f  ><*.,  prrf 

!  lunt  s  ('andirs  '  .\  .  . 

IV .  B"  . 

linn,  'rnharrn,  prrf  .  .  . 

I rnf*rrial  T<*l*a<n’o 

Inirrnatinnal  (‘«*al 
I t»t«*rr**lnnial  Opal,  p’'rf 
hitrr.  MilBnjf.  n*‘w  prrf 
1  ntrr.  Hydro  KKu'.  ‘  A" 
Intrr.  Nit*k*'l  .  .  -  . 

I  k>..  prrf 

Inirr.  P.  A-  P  .  prrf 
!  ttlr*'.  Pn^^  rr 
I  ti*..  prrf 

I  ntrr.  1  ’t  ilitirs  -  V” 

On  .  'B  ■ 

.latnai<*a  Pol*.  Si»r\U‘r 
!  >**  ,  prrt 
K*'I\  mat  nr  . 

I )«»,.  pr*‘f 

I .a-.r  of  W *M*ds . 

On..  |irof  .  . 

I  .aura  Srrnid  . 

I  irnisay,  ( S  W  . 


Montreal  and  Toronto  Curb 


nr  Railroad 
rrrport  Tr-i.s  ,  . 

I  Ir  t  O 
r.,r"Hl  Moto;-<. 
oodrirh 
<*ndv*'ar  Tirr 
mat  Northern,  n 
rr.u  \*irt  In'rn  <  i 
iilf  Stat/'.s  .stf'ol 


To]  A-  Trl 
,ns-Manv11lr 
nircntt  Coppi- 
\  inaT**r 
liirii  Vallry 
imi  (  npprr 
'souri  K ,  and  '1* 


Or.tario  II  r  <lro-Lle»-trir  To 
I  )** 

Prinrr  Edward  Island 
( Jlirf>rr 
Saskatchewan 


j  Ml  NH  ir\i, 

■  ^  Cit;  of  Brantford,  Ont . 

City  rd  Kdmonton.  Alta  . 

I  ity  of  Hahfa' .  N.S.  . , . 

( 'ity  of  Hull,  (^ur 
<'ity  *»f  Moni'lon.  N.B. 

City  of  Montreal,  t^u**  . 

I  )o 

City  of  Ottawa.  Oni  . 

Citv  of 

City  of  Saint  John.  N  B 
City  of  St.  I.amhrrt.  Quv  .  . 
City  of  Sault  Str  Mane.  Ont 
City  of  ShnwiniRan  halle.  (^ur  . 
Cifi,'  of  Sydn«*y,  \..S. 

Cit>  of  Throe  Ui\ers.  CJue 
City  of  \  anof>uver,  B  (V 
('ity  t>f  Wrstmount.  Que 
City  of  Winnipei;,  Man 
•Payabh' ('anada  and  New  \<»rk. 


1  Mch.  1P4: 
I  Sept.  1955 
L'>Feb.  1047 
1  SopL  195J 
1  Ort.  lOiVt 
1  .Apr.  1047 
1  Ort.  lO.M 
!5  May  lOr.O 
15  Apr.  1061 
1.)  Sept.  1952 
J  July  1046 
1  June  1050 
I  June  1971 
1  .^Ujr.  1957 
I  Jan.  1970 
!  Oct.  1944 
I  Sms.  1958 
15  Meh.  1952 
1 5  Sept.  1 954 
!  Aug.  1958 

ai  Dec.  IP4J 
1  Vov.  104* 

I  .Ian.  196.5 
I  May  1941 
15.Tuly  1944 
1  Mav  1954 
I  Apr.  1971 
I  July  1951 
1  Ort.  19..0 
1  Mav  1946 
I  Ma.\  1954 
CO  June  1945 
I  Mav  19:o 
t  Aug.  t94t 
1  N*>v. 
t  June  1969 
1  Mav  1954 
1  Apr.  1961 


Canadian  Active  Bond  Prices 

The  Kollowin^-  quotations  aie  furniahed  bv  The  Montreal  Bond  Traders  Association 
>s  at  November  27.  1933 

(iOVERNMLNT  BONDS 


Oopi.  of  Can;t(.a  BimuI? 


W rf ’<  endirii*  .Nov.  26.  ff  C 

‘  HiRh  li(»w  Clopr 


:>  Price  -  19:r. 

S.iles  ChanfTC  Higli  1  ' 


16^  I6C;  l.',i 


I.(...WV5  'I'fwMlrr:^ 

I  >*)  ,  prrf 
I .■uji.'^iana  I .an<l 
.M!»1*1»‘  I  ,raf  (la’d*-**^ 
I  ».i  .  prrf 

MapU-  l..•af  Milhni: 

I  »  >  .  picf 
Ma.ssrv  Ham.- 
'1  I'-hrd  C>*  .  -I 
I  »*i  .  prr! 

M.'ipivcl.  KMiUnt: 
1*0.  p.rl 

Monlr.  al  <  uU.***' 

I  h.  .  i-trf 

Moif’rril  L  11  A  !’• 
1  »t»  .  I  »*  l  u'ni  >r*-  • 
Motiliral  I  .oan 
M'.otir  il  Trl.wrapii 
Monir*  al  I  rani\va-  s 
M-w.rr  t  ■or)> 

1*0..  \  ■  pivf 

1  ».*.,  '  B  "  prrf  . 

M.prhra.-K  I  oip  ,  . 

I  'o  .  pt.  l 

M.  Coll  Lr.u  trnar 
\]  rK  MiiM*n  .'P-'  1 
I  »<i  .  prrt 

^.atl•lt■!al  Brryj'n*'* 

1  >**  .  t*r<T 
Nafn»r.al  (iroew^ 

1  )(•,.  p'  i  f 
at.  Stri'l  Car 


Va».  S«*\v*T  I'tpr  A 
O^dUir  1  lour 
1  >o  .  prrf 
Ur.i .  Kirdtalil*' 

I  hit .  Sti  rl  I’nnl 
I  Mangr  t'riiHh 
1  >o..  prrf  '  A' 

O*.  .  •  B 

I  Ml.aWH  I.  U  A  Pw 
Oo.,  piri' 

<  Mrawa  'r:a<-li**n 
Pago  I  lrrsr>  'f'uhrJi 
Pnntrpr.-  i  til 
I't.iirnaus  I.iniitrd 
I  n>..  pt'rl 

Kn;:ra\r:.- 

Porto  Biro  Powr-.  r: 
l’oVV*T  Coip 

|’rr;s**rl  M*  tak; 

I  ,Mn'i*rr  l’i>u  i  r 
Lrirrnt  Knitting 
Itt'  f'r^i.’r  Silk  ’  \  ■ 

l.'nihp’  i  Pap*'r  pirf 
i;uvs*‘M  M-tor  Co 
i*..,.  lorf 

.  tiaw  .  A\  airr  A  p.'W 
.  h.  r  Wilti.itn  i 
I  »o  .  prrf 


I  *o  .  pr.  f 

ni.th  ll‘»’v:ird'  f’upn 
I  »r  .  pn  f 

'till  h«  rn  ('fill  I*«  r 
I  aii'l'.ii  *1  t  'hi'mical 
t  an*l  St*»*  I  \ 

I  i*i**f 


tr-ltng  ( '«*«• 

I  Lawienr*  t’ori* 


.-'t.  ).aw.  Kliiiir. M ill- 


S.>  HC.  KC 
12S  1»‘C^  BL 


.<1  ■'5  to'i  .  .  . 

7'  .\**rr**-  f  »h*  o  . 

6'  1  >o  .  jiref  ......... 

3*0  90  ^lunpnum  Lt.l  . . 

7' ,  B  ithur^'t  B  ■  . 

6',  Boath  Co  .  •  A"  . 

BeaiihrirtKii's  .  . 

BrMing-Corlirelli  . . 

I  )•>  .  pr*-r  . 

3'  ;  Biltmoro  Ha‘  .  .  .  .  .  .  .  . 

I  )<*  .  pref  . 

Si  60  A  Co  . 

8^  ;  1  )o  .  prrf  ..... 

50(*  Brewing  <'or[>.  ttf  t'an  .  .  .  . 
8'  ,  Do  .  prrf  .  .  ,  , 

B  C  Paeker?  . 

25f  I  >o  ,  p-rf  . . 

Bright  <  '*>  ,  'P.  t »  . . . 

Do  .  prrf  . 

Buk>lo  ( o>!*l  -  . .  , . 

80c  Can.  A-  Dom  Sugar . 

I  <  'an.  Paper  C**  . 

81  50  '  Can.  Biul  Hrewi'rir^ . 

19' ,  Canada  MaUing  . 

70e  1 ’anada  Pav ing,  pref . . 

7' .  I  I  'an.  \  inrgars  .  . 

86  on  Can.  Starrh  . 

.81  20  :  Dn  ,  t*ref  . 

'  Can.  Int.  Tru-^t  . 

$1  50  Do  .  prrf  ....... 

6'  r  •  t  'anailian  Lig’nt  . 

r',  Can.  Indin-lrii'S  B  . 

I.io..  pri’f  .... 

Canadian  Man'oni 
Can.  Northern  Pi»wer.  prrf  . 
85  on  (•;>„.  P.  A-  P.  Invest 
7'',.  I  >fi..  pref  ... 

’  <  an.  A’irl^er? . 

I  »o..  prof 

t  'an.  AA'irr  Bound  Bore«s 
j  Catelli  Maeart'vni  Pr(*d.  ‘  B  " 
7^;  Do.. '  A  ’ 

'  I  ‘if  y  ( ia-  A-  Klerfnr 
7'  ,  '  Cons.  Sand  A-  (JruM'l,  pref 
-  '  Claude  Neon  . 

C*Mn.  M*'ohol  .  . 

Hit.  ^  <'ori.**ol.  Papi  r  Ciirp 
Cf'it'^ol  Press  1  .t<i 
50e  '  Corrugated  PapAr  Bo\.  pref 

Inf .  I  t  'row n  I  *om.  t  hi  . 

i  I  >HV  id  A'  T'rere  •  ^  .  . 

I  ta^  id  A-  Krere  ' '  B 

7''5.\  j  Drhavilaivi  .^i^*•raft  . 

.'  D*.-.  P’-ef  . 

8‘2  50  plisher  S^eri . 

.8-5  00  r  f)**..  pTT'  . 

II  »istili‘'r--Sragrani  . . 

1  »oin.  Knginrering  . 

Don*  Motors  . 

'  I  *'*rn.  f  0  Irlot  1i  . .  .  • 

5  Dom.  P.  A*  I'  «tiih-  . 

.  I  »om!*ii‘'o  I  ar  A  t  hem . 

I  D*? .  P^ef  . 

I  1  tuffe’'i  n  Pa'  i  ng . 

S-60.\  Do.fpref.  . . 

!  I  lonna*  ona  Paper  A . 

•  I  to  .  '  B  ' .  .  .  .  .  .... 

•I'  ^  Last  Ko*»tenav.  pref . 

hingh^h  V-lr**tric  ■  ’  ... 

,  .  .  Do  .  IP’ 

•  •  •  •  1  linropcan  kilert  ric  . 

•  ■  •  •  Farmers’  I  »airy.  prrf ...  .  . 

•  ^  ^  '  For.  T’l'w.  See  . 

!  Fraser  t  oy 's  .  . . . 

52  ’  -c  1  ,  \a^t  f  rusr  . 

■  l-rriman  Ltd.  .pref . 

8S  00  Steel  Wares,  prof . 

'''  t  I  Honey  Drw . 

'  Do  .  p’rf . 

51^00  j  iii]niher<«t<^nr  Shoe . 

'*’'t  I  Hyrlro-V'.Ieetric  See . 

•  -  I  Imperial  Oil . .  .  - 

Int.  I'aintH.  pref . 

r  '  I  Int.  Paints,  com  . 

•  •  !  Int.  T’ele .  . 

Int  Mrfal  Indiisiri*'-  . 

81^50  ;  D*»  .  pr«'f  . 

‘  •  Intercity  Baking  . 

Inlerhlatr  Kovalty  \ . 

7'  .  D.>  ,  r.>Tn . . 

Langley  Ltd  ,  com . 

I  >o  ,  prrf . . 

$.‘l  00  Massey- Harris  . 

Maritiinr  Trl  A  ’I’el  . 

I  )*>  .  prrf  . 

8 1  tlti  Meirher.s  ' '  \  ’ 

81  tin  I  Do  .  'IP’  . 

.\Ianit«*l*a  Powrr  . 

7','  ‘  Mrn’tiry  Mills,  pref  . 

Mopirral  Fxhibition  ... 

,  M.>i:l  I*  td  powrr 
Mont .  Bi-frig.  A-  St*>r.  \'.T 
D**  .  prrf 

!  M«*Coll  Fronlenac  t>ik  pref 

North  Star  Oil . 

81  00  I prrf  . 

7'  ,  DnC  SilknH  . 

D.*  .  i>rrf  . 

7 '  \  Pal  on  M  fg  .  . 

I  »*•  .  r*vf . 

«•  [  l*..nrr  pr*  f  . 

8!  o'  prairie  i  iiu-s  (hi . 

5.  Prjrrlhos  . . 

82  .  0  1 1,,  .  prrf  . 

S',  lirli.uM-*-  C.r-acn  . 

9'  ,  Bohrri  MitclM'M . 

..Or  Uo|)*-*l  Simps**n.  irrf  .  .  . 
K*»g«-rs  Map'll ic  Uaclio 

* '  ,  .'•^arnia  Bi  idg*'  \  " 

;  Do ,  "IP' 

So  ( 'an.  Pow*-; .  prrf 
hO,-  Stuinl.  Pa^,  A-  Alalerir.l 
Do  .  pref 

Suiiertr.-t  Prlroh'Uiti 
81  liO  D.»  .  \  .T 

7'  ^  I  lo.,  pr*.f  ... 

Stop  A  Sh*ip  -  .  • 

7' ,  I  SumTsilk  Uo-iriy  . 

I  I  to  ,  prrf  •  . 

Tamhlvn  Drug  S'orrs 


7' ,  !  Toronto  Klevaiot-  .  . 

‘  I  >**.,  prrf 
i  Tiirift  Storr'^  .  . 

Do  .  t»rrf 
1  nited  l''ir! 
j  D**  .  pr(*l' 

6'  ;  I'niled  Sr** 

6'  '  I'niled  .\musrmont.- 

82’00  Do  .  IP' 

82  00  I  nil.  I  tislilh  rs 

t  Walkervillr  Brrwry 
J.T  On  I  Walerlo**  Mfg 
6*  ,  j  Whittal  t’an 
81  on  ■  Dt*  .  prrf 

Ini  Inlrnm  «!i\i 
Int  (  'N**  transa«’tirns  l 

8t  00  *1*  B«in*is 

■ii-  a  c  *‘1  arrears. 


^  Investment  Trusts 

t  f-titpih  d  l*\  .Icnk''.  t  •  wvnnc  A  < 

7',  ,  Bid 

•\in**'  t  .*mi*o- n*.  >h'ur.*  I  t*'* 

V’  ,  *B"Hi-h  r.vne  lp-..*o.*rs  ^  10 

1  I 'iind  im''nt;d  T  ’li  it  Shairs  A”  5  "8 

i  Do.  P.'  5  00 

82  00  :  )  -litrd  ti..*d  Loaiiir-  -.f  t  a**  2  '20 

*  •Super*.  i«»'d  Sh.»i‘**«  I  5:* 

(‘at!  Am*'ri*’an  riu^l  ....  JC 

SO  -  j  t’;,n  I ntero.'il  i**nal  'I’ni.O 

'Di ' .  Trusi  S«-ri*M  '  B"  .  9  '  , 

'  Do  .  ‘f  ■■  •  ■  •  I 

I  •  1  '  D  t'  ’  * 

81  .‘•I  1- iiM  all  C.ifiU'lian  Pnil-  Si_ 

81  I  Do  .  PM'*  .  6M 

‘  '(^uy  rlefl.v  I  ni  oinr  Siia'^e^  I  t.S 

*1  'nitf^-il  l'i'e<l  .  to 

•I'nii**|  I  n«iitranrr  Tru'>t  ....  2 

82  09  i  *1  nit-'d  N.'*  Bank  I’riist  .  .  I 


tmerv  Wa-.I 
!  B  wuii 
wl  ( 'ash  Brg 


'  •  '  Pa*'kar*l  .M'-tor.- 

PennsvKatna  B.  IL 
I'.'H-  \iar«}uetl*‘ 
Pres*=r*l  Str.'l  Ca- 
, ,  Lad5>  Kri(h 
‘  ■  Reading 

■  '  Uepuhlir  Iron  A-  .< 

."'t  Louis  A  S.  I  ’. 

‘  '  Sl..!l  Phi.m  t  >il 
Sonihrrii  Pa*'uii’ 
S**uth*.rn  Railwa\ 

•  Standard  B.-and« 

•  '*  Sta**dard  Oil  of  N  I  , 

.''luneltaker 
9'ennersei*  C**pne: 
dd  •  T'l  'a.'s  (iiilf  Sulphur 

i.i! 

I  i.ioi, 

I  .S,  I  ndust .  .Ah-oh"! 

I  S.  Rubh«r 

•n  r.  . 

» .  .  I  *'*  .  [>ref 
81*0  \  anadium 

A\'estir>gh**iJs‘'* 

■  •  -  AA‘**olwerl h  ( '<* 

I  W*)rthingtnn  Pnrpt*  . 


■  Unlisted  Canadian  Stocks 

Suppl.r*!  Iiy  Rittrnhouse.  Hamilton  A-  C* 
T*'ronio 

liidiiotrhii  Si«>rkx  Bid 

■'.‘•ad'a  Sugar.  f*rrf  ,  I  'i'5 

'  '.<'adi:t  Suga*.  com  .  .  3  Oti 

?}  00  \  Arm*  Kratnrrs  ]>air>',  p^el  ,  .  .  C.’*  0(i 

.  AHaniir  Sugar,  pref .  10.‘  00  If 

«  B  ( '.  I’nln.  pri'f  S  on  1 

[Bran*l.  UetKjersrr,  prrf .  8  oo 

ib*  .  Ct'ni  . 1  5tt  .. 

Burris  A.  (  tun  .  6  .  .'.O 

Br.rns  B  Com  9.  .'0 

Ca*}.  1  >(irn.  Sugar  .'  8  00 

F  an.  I  rifltist  ries  B  ■•••!•••  205  00 

7*  ^  *  (  an.  I  tulusf  ries  \  205  toi  ^  ^ 

.  .  Can.  Ma*'hiT>rry,  f'-m  . 

,  .  .  ^  *ti-.  pr.'f  .......  1  50 

.  .  .1  Can.  Starrh,  pref . .  84  r o 

* , .  ,  t '  I  It* .  ( Oin  1 1  oo 

Can.  Wrstinghousr  ....  -'6  00  f 

Cajt.  AViro  A  Cable,  firef  ....  so  n»i 

Chase  A  VA'.,  prrf .  24  oil 

g  hi, sc.  A.  U  ..  C..m  . .  - 

....  •  t  'Uiinli'  N’eiui  Cnils  .  ......  4  -00 

....  t 'tdlingwof**!  Terminals .  I  --O  ., 

('op,  hiour  Mills,  prrf  .  1  tin 

,  I.h’m  !-  'C'St****!.  prrf  85  (u» 

Do  Com . . ’  ‘10  110 

...  L'u*  l'*p  Ti  rr,  p;  ef  .  ,  .  .  .  60  oo  »; 

'  lOas'i’rn  I  tairrrs.  ['irf  ,  .  ....  1  '  HO  t 

l'5'd*  i';il  Crain,  iiref .  2-5  00  :t 

Prrimtm.  '  .L,  p-rf . ,58  00 

,  ( iitiit'rii’h  l'!le\att'r  . 5  ,' *) 

'  ....  t  Jre»>nlf'C  AA  ire,  pvf'f .  10}  00  10 

.  .  (iut'lph  (’urpet.  T»ref  .  100  00 

Curlph  Carpet ,( 'oni .  14  oo  I 

Inf.  Henth*'r  Brew«TU‘-  .  2  •''o 

Highlainl  Dailies,  pref  ...  '•  I  on  iM 

Highlarnl  Dairn  s.  Corn  .  2  •*■»> 

Int.  C.t>  Bak.  (’oin  . 1.8. oi>  2' 

Massrv  Harris,  prof  .  ..  2."  no  :> 

rc  ,  N.  w  Method  Cr.iu .  7  !  on 

Pre\ .  reaper,  pref  .  .  .  i>tl  91 

Rrlianer  Crain,  prt  f  .  SI  oO  8. 

Rol»ins*'n  (  **ne  !'•  Ot*  I 

82  On  Rudtiy.  hi  I.,  pn-'’  29  oo 

Sil\eru"**tls  Dair\.  prof  .  40  o*) 

.‘.Oh  SiK*'rwon*)s  Dairy,  ('orri  I  40  , 

Stanri  Liirl  I'nifs  lo5  no 

Torjintt*  ('a-pet,  pref  .  28.00 

81  50h  Cnili'd  Ste*‘l  .\.  prof  ....  -1  .'O  ; 

AVestern  Crain  Vnits  10  OO  11 

.  .  Willar*is  Ch'irolates.  prof .  11. oo 

Theatre  Mn«  k" 

81  12  .Mlon’s  IVai’h.  prrf  .  .’S  00 

J  ,\llon’s  Kingston,  prrf  ......  .‘.1  Oo 

Xllon’s  Kingston.  ( '<*tn  ....  1. 

7'‘,  Mlmi's  roront",  pr*‘f  ...  .  2‘1  Oo 

.  .  L*'ew\«  1  *‘'rd**T’..  prrf  ....  2  00  *. 

KOr  1  >*'  .  eom  *20 

•  O*'  .ManFlirhl  Theatre,  p-ef  24  oo  2“ 

.'Or  D.*-,  Com  .  -I  OO  t 

I»ar.  KifcH*'no-.  prrf  .  99  00 


,  r onversi*»n  Istuies 


.  ,  .Asserk-itod  'I’el  Te1  ... 

.‘PL.  1  *-v  .  A\alen  '?'elenhor*e 

2t*^  ij  A ’.on  Fixer  powr- 

10  I  1  Prauharnois  Powe- 

10*)  1  ^  Peauharnois  Powr- 

IT',  J  ,  ■  Prnnharnols  Powe- 

l.-,tj  Pell  Tot.  of  Canada . 

IS',  British  ColumVaa  Power  .  .  .  . 

116',  } '•,  Brilich  ColumViia  Pnwrr 

;«i*.  :  Bri f .  Col.  Tolrphnne 

92-M  2  4  ,  f’alcary  Power  Co 

.’,7  ^  i  C algary  Power  .  .. 

22'  i  1  ^*an.  Northern  Pt,we- 

I  CaT’adii*n  T.ipi  t  A-  Pwr  'New* 
f'edars  Rapids  Mfg.  &  Pwr 
Dom.  Ca'^  A’  Fleet 

Stocks  ItoTTilnion  Telegraph  .S  .  .  . 

Duke-Prirr  Power . 

niltf*n  A-  (  *1  ,  Catireau  T’ower  ...  . 

,  (  fiatineau  Power  . 

Bid  Ask.  '  Hyriro-Flrr  .  Bond  A- Sh  ..  . 

4  .5  10  Macl.arrn  Ourbee  Power  .. 

oti  .4  2t»  !  ATacT.arrp  Quei*er  Power  .  .  .  , 

9.5  00  40  00  I  Maritime  Tel.  A'  TH . 

105  00  107  00  Maritime  Tel.  A  Te!  . 

8  OO  ]0  00  Montreal  Island  Pon’er  ...., 

^  Montreal  Lt.  lit.  A  Pwr . 

r  '’ll  '  «  on  Montreal  TramwayJi  .  *.  ... 

«»  'o  4  'A  *  M<''htrea1  Tramways  . 

.7'  1  •  4  (  Xinntreal  T^’amwava . 

>  f!o  I  National  Light  A’  Power . 

T' A  '  J  New  Rrunswlrk  Power . . 

(»  ..  .  Newfoumliand.Lt.  A.  Pwr  .  .  ., 

-A  M  nn  >  ^‘'^feundland  Lt  A  Pwr . 

fcl  -it  V-  on  '  Beotia  l,t.  A  Pwr . 

A  no  Ottawa  J.t.  HI.  A.Pwr . 

K  no  fi  nil  f^Hawa  \  alley  T*owpr . 

S<L'  o  r-r...  Rin,  U.iUay, . 

.*»  lui  '  n,i  Power  (  (^rporation.  . 

"  i’  n  Ourhrr  Power.  .  . 

1  ■(  ^  Shawinigan  Wafer  A  Pwr.  . 

1  ci[  '  -  A  .  BoT'fberr)  Canada  Power  .  .  ., 

*’  d'*  T’nileri  Seruritiea  t 'orp.  ......  . 

Kry.fprmy  TW-  . 

W  esterp  Pwr  (  0.  of  (  an  .  . 


PUBLIC  UTILITY  BONDS 

Int. 

Hale  Due  Pavdble 


railw  ay  and  NAVIciATION  BONDS 


,  :  f'anaHa  Steamship* 

,,1^  'd  (  anada  Steamship* 
lO.j  00  I’nnadia-t  Pae.  Railway.  . 

f^'anadian  Pa**.  Bailway  . 
lo  ,x0  [  Cjip  Kaf.  Rl.v.  (fiorn.  C.uar. i 
^  dO  Can.  Nat.  Rlv.  fDom.  <»uar.> 
80  00  ,  Cap  \9,f.  Rlv.  (Dom.  Cuar  ' 

4  .'0  Franch  Nat  KlaiiSS . 

20  tm  i 


INDUSTRIAL  BOND.S 


Parairuninl  Osl.awa. 

'  D**  .  (’--m 

liisitraiKU'  Slof  k** 

British  .Amoru'jin 
Confedr-at  i*u*  L/*' 

( 'ontinontal  Life 
( 'an  I  n-uran«*e  ^har^ 
( ’ommer<‘ial  I  •  *• 

( %nu  *)  1  ih' 

Fropir*'*  L*fe  ,  .  . 


I'.'d.  ral  Lim  .  . 

Creal  W.st  LLo 
I mt**'''i'(l  Life 
A|  f'luirch  L'  f*'  -  . 

I  N  at  ional  Life  ....  . 

'  S'"  (‘"I  ign  k-t  f»' 

Sun  Life,  .  . 

\\  ,'jtrrn  S<*s*irHn*'i-.  c**r 
A\  extern  A— uniiv  p’r 


;  TriiM  A.  Loan  stocks 

6' ,  ;  <  'apital  Tru-t 

!  I  'hartered  'J’ru-f  . 

1'  inance  Com 

81  00  I^inihtdii  Loan  A  Savings. 
81  00  l.omkin  A-  Western  T'rua^ 

7'  ,  Midlaml  l,*'Kn  A  Sax  .  . 
i  Se'’urif,x‘  L**an  A  Savings 
,  Sh*Thri'.ike  Trust  .  . 

83  .  o.v  St^'rlirl^  Trust  . 

;  Trust  A  (Guarantee  .  . 

7C-  1  ^  ictona  T l  usf  . 

54  501)  ;  \\  atvrloo  'Prust 


Oil  Stocks 


1  30  1  .45 

.’H* 


(  Sui*plie<l  by  Jenks.  Cwvnne  ('.i.  'P.tront 
'  B;d 

■  Vtlaritie  Refining,  eom  .  21  2 

.  Buekeye  F’ipe  Line . 10  4 

I  Fur*  ka  Pine  Line  . 'V:  :v 

:  Indiana  Pipe  T.ine .  »;  i 

i  National  'I’ransit  . *  ^ 

I  Northern  Pip*'  Line . 

Ohio  Oil  .  11  1 

Southern  penn.  Dd  . 2o  2' 

Southern  I'iiu*  Line .  I 

Standar*}  Oil  of  i  nhf  .  .  :s6'y  4' 

Slatniard  Oil  of  Indiana  .  26"^  2 

Standard  Oil  of  N  J.  ...  48'  .  4 

!  Cniiu>  Tank  ('ar.  roin  ....  22'  •  •* 

:  Imperial  f)il  .  20',,  2 

I  International  I'et*  <  otn  .  .  4Ki..  x 

\  S**eon"  N'aeuun!  ....  12^i.  1 


;  ♦)  t>*  98  00  ,Xbitibi  Power  8  Paper.  . . 

M  o*>  8.1  on  ,  ypgar  Refining .  .  '• 

H*  do  il  00,  xiberta  Pacific  Crain . .  6 

do  .  ,  1  Xmes  Holden  Tire .  * 

'*d  00  Asbestos  C©rp .  » 

1  '^d  ,  J  Atlantic  Sugar  Kef.  Debs.  .  . .  * 

d‘*  '  Brandram-Henderaon . .  6 

L8.no  ^  ^  ‘  British  Ameri«-an  Oil  .  ’• 

^  •  d  ;*  .'o  British  American  Oil  .  4 

Id  00  11  .  <)  Bmwfi  Company . .  .  •* 

1 1  do  Calgary  Brewing.  .  5 

Canada  Bread  .  6 

do  Canada  Cement  .  .  .  . . .  5 

■  ^  d*»  ^  Canada  Paper . 6 

2  00  Canadian  Canners . .  6 

2’‘1  do  ^  ('aradian  (*ons.  Felt  .  .  6 

2  00  2  25  Canadian  ('ons.  Rubber  6 

20  10  I  Cap  inl.  Invest.  Trust .  5 

24  (91  27  00  Canadian  X'irkers .  6 

4  00  6  0()  I  C'onsolirlnted  Inv . 4 

9fi  0*1  '  Consolidated  Paper  .  .  . .  5' 

1  00  Consol’daled  Press  .  6' 

10  "*•  ^mrumers  (liass  .  .  5 

do  8  00  Dominion  Canners  ,  .  .  6 

I  I  )f>mini*'n  ( 'oal  .  •'* 

46  Oo  48  Oo  Tiominion  Realt.v . . 

112  Oo  L40.00  I  )ominic*n  St|.  Corfi .  6 

46  00  4ft  00  Tlnmii’iop  Steel  A*  Coal  .  6 

**  c)  II  .;0  Dnmi'iion  Tar  A  Chem  -  6 

*’  do  D**minion  Textile.  .  . .  4' 

B*5  no  TVmnacori.i  T'aper  t' 

6  00  7  00  Pastern  Dairie- . .  6 

09  0*1  , 0(*  I  V'nton  T.,  Realty  . . .  5 

•"•I  00  I  Kp^ou«  Players . . .  6 

985  00  400  00  primal  tjra'in  . . .  .  .  .  6 

910  00  ( ;  moral  Steel  "Wares  . . .  6 

1.  ,0*1  19  00  J  Croat  Lakes  Paper  .  6 

.■'4  00  57  00  (iypsum  T.irre  A*  Alabastine  . .  5' 

12  00  1.5  00  I  Hamilton  ('f*t(nns .  5' 

425  00  410  00  '  Holt  Ren^’-ew .  6'. 

9.)  00  .47  00  ^  ipdu.striaf;Xccept.  (.'orp  .  6 

4.8  00  41  fin  Iritrr.  P  A  P.  of  Newfl<I .  5 

6  on  9  nn  Kingston  Elevator  f'o .  .  6 

Lake  St.  John  Pwr.  &  Paper .  6 

46  00  .  Linton  Apartments .  6 

.6  00  81  no  Maple  ?.raf  Milling  . 5' 

'2.50  .  Massry-Harris  .  . .  5 

2'*  00  .  ALCojl  h'ropfenae  Dil .  6 

99  00  Mrtropohtan  Building . .  7 

1  1  00  17  00  ]  ATontreal  Coke  A  Mfg . .  5' 

do  on  Montreal  Cottons  . . .  5 

1  Id  00  Penman's  Ltd  ,  .  .  . .  5 f 

90  00  :i:,  00  l*rii-e  Brt.s  .  6 

25  00  40  (So  Provincial  Paper . 5' 

1 10  0*>  (Queens  Hotel .  .  6 

91  00  .  .  .  Reliance  Crain . .  .  6 

-  -  — Riordon  T‘ulp.  .  .  . .  .  . .  6 

Rolland  Paper . * .  5- 

Simpson's  Ltd  .  . .  6 

Smith.  Howard . : .  i»‘: 

■  j  Steel  of  Canada.  .........  .....  6 

A  (  0  'I'ltronto  I'nited  .Amusement  .  6 

B;d  .  Ask.  Cnited  Cas  A  Fuel .  5  7-, 

21  21' 4  I  nited  Crain  Crowers  .  .  .  5  • 

10  A]  W  abass'i  Cotton . . .  . .  7 

>•  49  Western  Crain  ...  6 

♦*  »)' «  !  Windsor  Hotel . .  6  • 

■  4  91  .  ’  Woods  Manufacturing  . .  . .  6 

.  I  W  olthaijsen  Hat .  ...  7 

11  IfC'  C — Canada.  N— New  Y'ofk.  L — 
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*I  HiI'mJ  (  hi  I  ru^' 

IMstrilitilor*,*  Croup  Inc. 

.N't!,  .Amt'r.  'I'rust  Slia**--*  1;' 
Do  .  19.5  5 
I  »o  .  1056 
I  »o  .  H».5S 

’C*injulativ V  rru>l  Sh.xre.* 
Xinerleaii  OeposHor  <  oci* 
•New  C«^rp  Trij-it  Shar*.'s  ' 

•  I  *0..  1  hst’ib 

•I'lxr  Year  Fi>^cd  Trtisl  .‘-'hM'* 
•(lid  Cor{M*rate  Trust.  Shari- 
Cahill  Rtllloek  Isviios 
(  aiia*lian  Hur‘-.tir>*'ni  I'und 
T  S  I.h'c.  Light  A  Poix  \ 

•  D*.  .  If 

1  >•>  .  \  eling 

'Natu**!  W  ifV  Sci-un ties  ■  B 

•  Di»  .  \  iiting. 

•1.'  S  Fund*. 


New  York  Curb 


A''jminum  C"  Smer 

••  11  I 

2  .  •  ^rner  Cx-anamid  B 

1  wl  I  \mrr.  Founders 

\  ^  :  \nier.  (ias  A  Fie** 

“  i  Xm^rr.  La*jndry  M  ,  . 

'  .Xmer.  Lt..  A-  'I’r 
^  B’J  i  Xmer.  Superpoupr  .  . 

1  i'  \  \  Do  .  I  -I . 

2  *<  9  '  Xssoeiaieil  (ias  \ 

1  do  I  xtla.-i  (  orp 

•1  2  *  i(‘ana*lian  Mari>*ni 
J  tO)  I  ( 'arrlcr  Corp 

j  Central  S(at<\'  Kle«-trie 


2  *  ‘  3  ( '1 1 ies  Serx  lee  .  ,  2* 

48*4  '(  itVs  Serx  ice.  pref .  .  .  9(H 

22-  K  (  ll've  Kl.  Blum  48 

20’  V  I  C**lumbia  Cas  A  KU*c. 

«L  pref  .  !*8 ' 

19  Com.  Filison  98 

(’.IMS,  Cas  Bal»  88 

(  orrl  ( ’orp  1 

I  hike  Power  65 

l  .le'-trie  B**iid  A  Share  16* 

. .  I  »o.,  pref  7.9  ’ 

!>*.., 5  pref  6D 

'  haiige  Fairchild  'X' 

•  I  ’4  Ford  Motor  Idd  8* 

(ieorgia  IVwer,  pref.  85* 

♦  '4  (  ten.  Tire  A  Rub  52 

(flop  Alden  '  ’  I‘* 

—  2'#  Great  A  V  Ist  prr*  130 

(iulfDil  66 

Hudsoi*  Bax  .  .  191 

•—  c«  HumbU’Oil  o9> 

Indiana  Pipe  I  6 

—  ».*  liit.'Hvd.  LI  S  .  pref  10' 

—  'i  Mid  West  litilifie^  9  16 

—  '«  Nat.  Hellas  Hers  .  C' 

Nat.  huelGas  lA-' 

—  Vt.  Nat  I’  A  L.  6  pref  ,  .  80  f 


2*1  —  1.^'  Newmonl  MIo 

26 u,  ...  ,  Niagara  A  Hudson 

power,  n 

Niagara  A  K.P.Aw  n. 
.....  Parke  r>avis  . 

Penroad.  x  tc . 

Phoenix  Sec  .  . 

51*  -»  1 1  g  Prudential  In  . 

66  -k  1  '  Pitney  Bowea 

le'4  ►  !  ' I  ;  St.  Regis  Parer 

.  . .  I  Shorwin  W'llliaros  .  . 

.  .  j  Sou.  Penn.  Oil. 
f  •»  .  .  .,  I  Standard  Oil  of  Ky 

.  Stutz  Motor 

. .  I  Swift  International 

.  Technicolor 

. i  Tejon  OAL 

Trans  Lux .  . 

Tubize  Chat 

lf>’s  +  Si  United  Foundars  Corp 
08  —  I j  United  Gas 

. I  tVited  Gas.  pref 

10*.^  —  ;  United  Ti.  A  F  .A 

’ «  -  I  16  !  1^0..  pref 

United  Shoe  M 
Utility  P.  A  L, 

. .  .  r»o.,  pref . . 
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Drury  & 

Thomson 


MEMBEK-S 

MUM  ULAl,  StOCK  LXl  MA  M-t 


Market  Letter 

II  >ou  arc  ihe  owner 
ot  sccuritie.s  of  any 
kind,  we  believe  our 
Weekly  Market  Letter 
will  be  of  interest  to  you. 

MAILED  0\  RrOt’EST 


-D'O  St  'tofiltfal 

IIAtW.  tir  i:s.| 


Much  Heavier  Trading  In 
Silver  On  Commodity  Marl 


MIXED  TREND  ON 
PROFIT  TAKING 
INDUSTRIAL  LIST 


Nickel  and  Smelters  Continue.  . . , 

.  ,  i»r.L  •  t  nion  stoi'k.s  :u-coit1uii;  lo  .-<■[,■ 

Advances  With  Gains  ot  '  ,,  ,,  ,  ...  Compares  vviia  .>.,0 

1  o  •  .  I  .Malliewsoii  A-  i  o..  iiirmbors  ot  I'lc  •  «  •  v- 

Zu  and  9  Points  Montreal  Stock  l-..\cliau^c.  in  :lu in  Previous  t  ear 

- -  I  current  tn.'irket  letter.  ‘T'car  of  the!  - - 

TRADING  STILL  HEAVY  eit etion.;,"  the.\  sa.',  I'i'obc.'o! >  IJQUiDS  AUSO  MIG 

- —  —  a  (loiniuatini;  factor,  and  it  i>>  nol'Ci  .  _ 

’ower  Group  Reacts  Unfavor*  volume  of  tradiiw  nas  I'm-tln  r  tni|iro' cun m 

ably  to  Quebec  Election  Rf- ; 

suits  —  Bank  Stocks  Again  ,■  fear  fact  emerscs  tiiat  it  the  '  l’">"''d  Itr.niii.  rd  forda 
Shew  Strength  *'*’<  businops  remvery  <  a  T'.ii.-  (.ai-  rany  f'<i  tb  .'i-i.  eiidcti  V' 

_  I  tinont  is  to  coiuimie,  oiir  t  aiiaiiia".  ip"- 

.  ,  ,  ,  .  .1  i  _ Lsecurifies  arc  a\va\'  Ivlmni.  and  .I’l'  ...  , 

Another  check  to  the  aciv.nnce  on  durount  the  tin- .  '  "  . .  . 

I'.e  induptrial  section  of  the  C  anadi.in  „r„voment  IH*;  iod  .liter  >  ;  ,  ;on  of 

oul;  narkois  dnvoloprd  thr  .  *11  .1  ♦  t  1  .  1  , 

...V  /u  ,-rnrt  stocks  hero  iliat  nw  gI-  (K':- .iiriOtiiitr'l  to 

a.LjiJvirUMuein  sfMpe  seum  IrTiUn  V* '  pl  I  m  iM,  in 

st.  nowrver,  lertain  ot  tl’u  n.ari\ct  •.  ..  ...finr...  •  *!«  1  in  i»ti-  it  '  lous  .M*ar.  Afior  ilt'<luciin 


Heard  in  the 

Board  Room 


/^OOD  investment  ojiportunitu^:'- 
still  oxisi  among  Canadian  eora- 


BRANTFORD  CORD. 
AGAIN  REPORTS 


UNITKD  (;rain  growers  limited 

aiul  Subsidiary  Companies 

4  <iii!^oli<hited  It'iliinrc  Sheet  July.')!,  lyilu 


Opciiifing  Picfit  t»f  vi/!/7,7Gl> 
Compares  Wiili  .$2G1  .GSG 
in  Previou.s  'I  ear 


IJQUiDS  AUSO  MlGHl.U 


TRADING  STILL  HEAVY 

Power  Group  Reacts  Unfavor 
ably  to  Quebec  Election  Rc' 
suits  —  Bank  Stocks  Agair 
Shew  Strength 


ptocl:  nnirkeis  developed  duiing  the 
past  week.  .Mthongli  prot'.t-t akin;: 

a^  in  evident  c  in  sonic  seetiens  of  the  j 
list,  however,  tertain  of  the  market 


poitetl  l> 
pany  f.n 


hlclil  1:1  lio;!i 
ra  c.i('i!:il  as  i  e-  j 
1  <.'oi-'.!a -e  ('oiM-| 

llib.'tl  V'1"U  t  3'.  I 


Ihtifiis  from  . .  fi-r  tlir 

po;  ioil  .liter  of  for 

de:"  .'riaii.ni  .iiiiOimied  to  jlTr.Ti.i'' 
I  ct'iiip.ii  I'd  'fill)  ,''.'i''l.''Si)  in  the  pie 
;  '  ions  .ifur.  .\ftcr  deilnciing  I'lnni- 


AJ?SLTS 

I  in  r«'nt  -eN  . 

'  •I'tli  oil  ll.iiv.l  .iiid  III  B.ink'-  .  . .  ■ 

Ofini.d  Aciomil-.  Rt'ct  ivable  ... 

Iih  'm’Piis  H'Jv.ii'i't  •  h  .  Iicr  l  Ir  I.tittinn  gu.M.  sli'i.i!,'?  i  •„  uiiij  i.ll.ci  iit'CI ujis  utlc-l 

(frovuiuit;  l**i  csliiiu.ti'a  tU'ubtlijI  atvoiiiits 

I’lovtm  tal  Go\  eniincnt  Accounts  . . 

UV  »,ilr...(  ni.im  Ijr  i.t-rJ  n.itl  tffd  purposes.  lotlUri ,  ctt. 

InVMitciit'. 

ils  cirtsmiiucii  an.l  .  rrl.lird  to  by  te'iioiisibtt  cflicrrs  ol  llic  Loi.iivuy. 

tir.'iin  ...  . 

Sioi  l.s  of  i;i  110  wti'rh  nti*  net  after  dfdiiciiUK  outslaiidinc  st''rai4<‘  tjekefs.  rtc.  valuta 
at  lulv  ai  Pl.i.s.  .IS  to  rrrm’nal  stocks  at  cIosmR  market  prices  and  as  to  country 
Mnlks  oil  tlic  iusis  of  market  ciuotatioiis  .adjusted  lor  handling  and  cariyii'ij 
ilurucs. 

Tw  ine.  Coal  and  Sundry  ^^crt■hnndiac  . . . 


In*  c<t  inco  la  : 

McnitH  rsbips,  not  exceeding  market  values . 

Moitgages  and  Agreements  of  Sale . 

Other  Securities  -Preferred  and  Common  Stocks. 

At  b'X.k  vjluts 


■105,898  2.J 


I  "  1  .  I’l  vt'  I  1  ..a  Umoirorc  1’’  tiuics  earning.--,  and  are  now  at  ai  .  '  ,  \  ''  .  ..  . 

leader,-,  notably  Nickel  and  Smelters,  ru>r  ■itr-ir  ‘‘'“i  other  iiP-'nic  taxes  o!  ..'f.h 

rained  fun  her  ground  and  some  addi- 1  '  ' ''V’ 'A' ’  . '  Oo,  ,hei-  le.a.ota.l  avad- 

tional  new  highs  were  establi.shcd  '''  inormi-e  Hl''di\id'.aid'  Tm  f”-'’  I'lcicrred  diMdeiul- 

during  the  period.  Trading  again  was  ,7 v  r.  f’.etors  I  i-"  o.pial  to  5 1  :  t  a  Muire  of 

on  an  active  .s  ale,  lint  turnover  dr-  ■  vi  otliii  l.iter.tll  Atuck  onl-tiiidin  i  eompired  witii 

..1i.w,a  r,,...,  l,„...  o  of  l-ist  'Mici'c  inicuiie  is  a  main  taet.Jf.  «'oli-  I  "tn.-,.imiiii,-  .i.  touni.ni.i  wiiii 

-  Mt  oraMn  s  loiili  ht'  ui\  oti  to  sw ituh •  I  ‘  sriaj  u  i.i  m«  pu  >  k>ii>  i  <  poi  i 


live  to  intestor-  inn- t  tu'  discou-.it 
uia  an  increase  in  ditubud..  !,,,u. 
■«*^es.  or  Ollier  favoraldc  f.K’lors. 


Ilefcrrrd  C.liarg*--: 

Bond  Discounts  and  Cxprnscr. 

t.css  .iiiu'uiils  wriltrn  off 
Deferred  and  Prepaid  Expenses . 


—  -  ryl.Lar.iCk.o: 

■  (|■^.77:i.8(l 

.90,767.41 
16,500.00 


24,1,918  00 
02.998. 1  7 


lined  from  the  heavv  volume  of  last  bc'c  in.  lune  is  a  main  fact.-av.  .'on-  ,  ^ 

.-idoration  sbonid  be  giten  lo  switch- t  • 


Tradm.g  oil  Ibe  idu'r  .eiiion  ,,f 
the  t  anadian  t  tininiodil*  lAtiiauue 
during  Ibe  pa.-l  wi'cl,  "a:  iiiiic 
briKker  with  pvic  ;  oim.  \t  h.!,  iin 
gillar.  Durini;  llie  period  I'li 

turc  contracts  "ere  lic.itt  in  loin 
jiared  with  111’  in  iln-  pretion,'. 

On  the  prndii  0  sec  tion  I  'T.'i  ),o\c 
of  .spot  blitter  well'  :  old  and  '>11 
boxes  of  ehccse.  l  iuii'  u.i  .‘il.-- 
L’  blitter  future  ecntian.s  dcail  ri. 

HIGH  AND  LOW  .SILVER  I’RIll  .s 
to  November  JTIli,  1D.T5 
Prlu'riv  C  !' win.-  F'r  T  ^ 


o7.n| 

(o.Oj 


week. 

Infernationai  Nickel  wa.s  an  out- 
.-tanding  feature  of  the  week  with  a 
gain  ('f  2^4  point.s  on  heavy  turnover, 
and.  at  W'ednt  tdav’s  close  of  lO  t, 


ill  ink  till!  I  very 


ue.s  .-till  exist  in  Ibo.-e  slocks  witli  J^Hc.lt.iS  against 


(■out muons  dividend  record  over 
c  past  live  vears.  and  vvliieli  c.in 


iimcli  tile  is.sip' wins  within  striking  di.'t.am  e  “!•' 


in'  boiiglit  to  yield  veil  over  ij  I’l.xi'd  assets  a; 


I’rofit  and  ills.,  .'iiiplji:.  Is  show  ti  at 
$St;7,lt.5S  a.E'ttinsi  ''l.ut  1. 9.5.5  iiii  IICM. 

'I'lte  btilancc'  i.Ik'c'I  gives  total 
a.ssets  .S  1 7o,(tl'l'  Itiglmr  .11  '?  t.tj9:’.i;9t'i. 


of  its  iOhdhigli.  Smelters  also  show cd  d' •'  'ctil.^  ^ 

consi  Icrab'c  strength,  being  up  !•  ■’ 

points  (’ti  the  week.  Elsewliere  in  t he  (<oiitlyrar  lire, 

interhsted  se.tion,  Brazilian  and'  (■anailn.n  lire  tind  nil 
I'ord  -  A"  eased  off  frai-tionally  whi.e  '  ^',oodv^ 

r.r.U.  rlo^oil  tl  o  week  TUiclianiMHl.  !  n,,. 

The  ;lose  dci.-ion  in  th.e  Quebec  ,,;.,p„r„.d  .ippreei.ii.l v  b.- 
rrovincial  election  had  an  untiivor-  ., 

a  .,.’  effect  on  the  power  group,  ir.esl  ry, dm.vn 

of  which  re!in,|m.-hed  some  portion  o  .,,,04:,:;-  ...ppording  lo  t 
thegronndreientlvciiined  1  t->n  Hi'-eau  of  .Statisti. 

ovver  aPd  bhawimgan  b  U  n  'iffl'n'-'i  f.n-  ca.nn.gf  .  .be  pr 

1  .po'nts,Qi..!.e,  I  ovverw:f  effl  4,  mnounted  to  ;..M 

anti  lower  <  le-ii  (  immoii  and  ire-  * 


casii  up  at  '5 1 ..■5.';..Sii:t  1  roiii 
a9i;1,07,'>  tind  iiiv  1  toi's's  arc  reduced 
to  ijt.h.lML'.LMl  fioi'.i  .i:"f'',7m;.  Total 

,  ,  ui  current  a.-sets  are  ni>  Iroiu  5t'.9t''.t,i;t.’r) 

(  aninliiiu  lire  anti  nibl.ei  com-!.  ,  .  i.,i,o,i, 

panic.-,  of  whic’b  P.oodvear  Tiro  W  ! and  1  at -ctif  .  Itabd.t  es 

n.ibbr;  l  o.  is  one-  of  ill.-  principa!:-.l 

exported  .ippreci.dily  b-s;  goods  in  'V"' ^‘1’  9^ 

October  Iliis  vein  th.in  a  'c.ir  jigi*.  ag.iiiu^  in  ...iI. 

rotal  expor.s’wcte  do'.vii  sidd.'.'h:'  tpi  President  V. .  .M  .Ves-eear  in  In.-. 
;11  oo-i  aceordmg  to  Hi.’  Domin- j  > '-boft  tn  shareholders  laiv  >  in  part, 
ion  liiireau  o(  .SMHsn. ...  Pneu- 1  •  Duringtlieycnricgniar.iuarter 

inatic  me  .■.i.-.ingf .  Ill.'  pnticip.il  .  dividends  on  tii-t  preferred 

iiort.  anioiinted  to  h.M  1  ..  wiiii  a  .diaie.s  liavc  been  [.i.ci  ."inl  first  pre- 
value  c-r  s.'c |i;.7'c:’.  .ompinng  V'ith  ferred  .snares  to  ilic  par  vain,-  (.1 
7:',L’i:i:  at  '.i(i:i.j:i  a  'C.ir  aao,  J  tiesc  .*11, .‘.PO  liave  been  retired.  \c  di\  1 
vvmi  to  •■'v  eountrit's.  It  i.-i  noh'-  dends  have  lieeii  pa,d  on  second  pre- 
wurthv-  lb. it  Ibe  average  prli'O  .  c-  ferred  or  l  oiiiiii- c;i  .-liiites.  W  itli 
eecved  Ibis  vear  was  siibslani ia' 1;.  i  binder  twine  eciitiimiug  to  enter 
Itiglier  Ilian  a  year  ago,  ici  iiig  1  1  1  an. ala  free  of  eus: c e.ti.-^  duty  01  sali'.- 
ils  against  'iiS.f'l  per  tire.'  'tax  I'roin  forei-ii  roti'iire's  where 

•y.  -y  «  wage  levels  are  verv  bevv  ,  eonclitioii.-- 

liegciif  Kiiilling  Mills  ,iiave  remained  ver.v  diiTieiilf.  hut 

j  with  the  exeepii  'ii  of  ilie  rust  iti- 
Itrgont  Knitting  .Mdl.-^  1-  under-  f, |  ;ij.eas  of  liie  .\ort!ivve..|,  creeps 

stoced  tec  nave  siicwn  s.e.niv  iinpccc-^  were  e\ee|>t  icenal! '  hc.iv.v  tlirougli- 
V.  inetit  in  oin  r  itions  et.irmg  tlic-  ear- j  .,,,,1 

mit  I  In'  ;•  Vnilfil  St;itt'.s  wl't  ru  Iho  uoinpiniy 

is  staio'i.  bavr  sb(*\\n  in  ■  n''  ]>.i>  mar'i'ts  its  and  Tins 

few  months  an  e\i.ansi-cn  suit  ,ei.-'it  ;  ,1  .,  .omewliat 


!-  1  At  ff  /  .'  I  M*  ff  tniDiMriiiL;  \v:tn 

^'^red  v\iru  both  off  Ira  t  ;oTia;l..  .  .  . . .  ..  -iTidvso 

f  »  (  •  I  *  at  '»>(••>.- »1  a  A  ('-u  tiLo,  j  iM  NO 

-c  ni  T»o  and  utility  t* 

meup  He!!  Te  ’e-ohene  t  ained  1  '  ■.  ‘"‘'rr  ,  1,  me  c' 

Canudian  II  .dro  pre.errcd  and  Mont-  j  "‘-ith>  hat  Hu  ‘ P  '■  e  ■  > 


Nomiruil.  T — T  raclccl. 


Unlisted  Mines 

Tur’ii.a  (*d  by  Kirkbam.  SVanlon  f:  Co.,  Ltd  . 
Toronto 


I.  ananian  I  i  v  dr-)  pro.orred  ana  Aiani-!  '  ,  .1  •  -*  .a* 

real  Tnimwa.i  v.ere  both  up  1.  as,;'cD--d  t  its  vear  w.is  s.b,- 
wa  I'linada  Northern  [refetred,  hir-her  ili.in  a  >(.ir  '■ 

while  1  nternatu  ntil  Power  preferred  , against  7-"l  lur  tic. 
was  elf  1 .  '  ■  '■ , 

,  .  ....  .  ,  .  .  ,  liegciif  Kiiilling  Mill 

Ills! iiliT-es  l.dsf  Hnninil  | 


In  tl  c 
ffca-rii-r  s 


|■tli.c■•y  group. 


I  tune  out  a  cra.tion  higher  stoccci  tec 


Arrtnoli]  n’ii'ftr 
.At ’'.aba«T*a  P{*rtal!«  .  . 

\  t  ‘'nna 

n.iilr- 

RarkfcKi  . 

T^ath'jr.t  . 

Pousouct 
r’dcDod  Kirkland 
<’anuf*a  .  .  .  . 

Canadian  Pandora 
< 'a-'cy  C nrtaPt 
Crntral  rD’^cu’^ir  o . 
f\'ps  ('Hih  K-r«' 

Cons  ('hih  Io.‘l 
*  Viluma  :o 
T'ur.lrp 
T  !  Ponanra 

T'o'tA-  Kt«*j- 
doH  f.'ajG- 
<  *01415100  Mir.inp  .  . 

( -alatra 
r.lpno-a 

(Tronlaw  .  .  . 

Hi.dop  Gold  Kr».r . 

Hudson  Patrlna . 

Johnson  VipiRon  . 

Jollircc 

Kirkland  Gold  R.jU 
I.afayriu 
I  ,amanuf 
T dk  T'aln  r 
T.hpC  La  •  T.agt'on 
Lf  itoh  (iiild  .  . 

Maol.ood  Cock5hutt  . 
Macnrt  I^alio 
Mataoho'van  Canadian 
Mc(  artby  Wrbb 
MoFho’  -  . 

North  Shore*: 
t  iklcBd  .  .  . 

t'Loan  . 

Klfo  Lakr 
^hav^ko.' 

^ib.  rrad"  G'‘*A^anda 
Smoltf  r  (.inlfj 
Murj;r'<n  Ki\rrijMi<j  . 

I.ako  Hf  Hfh 
ThoinpPoTi  Cadtlia** 

La'* 

Winpt.l<j 

^  oun  »  I  )a\  idron 


a.s  tlic  resuit  of  n  late  recovery,  but  vein 
!  Hiram  Wal  ers  lost  over  a  point,  yeat 
Walker  t  reterreej  lost  a  'Ta  tion  vveile  < 
Canadian  fnd'.istrial  .Alcohol  rased 


ImiimIs  run  based  in  .Aniieipalioii  (*1  linking  ruiid  Keiiuireinriitst 

Fust  Mortgage  Geld  Bonds; 

Senes  "A,"  due  1948.  par  value  $367,000.00.  at  a  cost  of  . 

Senes  ‘‘B,”  due  1949,  par  value  $  40,500.00,  at  a  cost  cl . 

•  af’ilal  \ssrls: 

Cvimitry  ami  Terminal  Elevators,  Sites.  Wareboutes,  Printing  Plant. 
Macbinrrv.  Olticc  and  Other  Equipment  . 

•At  I'jsl  kuhitet  to  thr  inclusion  of  S4<)t.Jo7..S2.  represent  in*  tlie  bdijnee  c,i  die 
nenount  by  vvlinh  elevjtor  properiies  were  written  up  in  192fi. 

Less  — Keseives  for  Depreciation . . . 


f’ulilication  Establishment  Account . 

The  es*  ihlishmi-nt  costs  of  Tice  Country  Guide  Limited  detertnined  on  June  I,  1913. 
iVe  I  ‘eipiGil  Lniiphis  prr  contra. 

I  imT-f !  1  innls  .  . . . . 


$  32a,58.S.OO 
37,662.50 


$10.867, 520  4  2 


$6,442.3.58.44 
1 06,889.  ,5() 


f  lABILITIES 


0,609,248  Of) 
$1 1.828,962.90 


(  iirreiil  l.iabiliLirs: 

Bank  Loams  and  Overdrafts— tccured,  . . 

Accounts  Payable  and  Accrued  Liabilities . 

Moitgage  Payments  -  Due  August  31,  1935 . . 

Bond  ami  Mortpae.e  Interest  Accrued . 

Sb.irclioldcrs’  DiviiJends: 

I.I-iclaimed  dividends  of  prior  years . 

Dtv-ideml  dedared  payable  September  1.  1935. 


18,551  87 
127,160.88 


Itegent  Knitting  .Mill-- 


is  unde 

aciy  iinpr 


L)i  u.ion.  Provincial  amJ  Other  Taxes. 


$1,447,084.40 

947,042.50 

57,192.90 

29,319.00 


145,712  75 
67,528.73 


vc  inetit  in  oin  ruions  diirir;.; 
rent  vear.  'I'he  compnii'’: 
is  stated,  have  shown  in 
few  months  an  exiiaiision 


till'  eiir- 
s.iles  it 
the'  nas' 
silff  icie'lt 


eailier  in  ’lie 


In  This  Issue 


Vancouver  Stock  Exchange 


nt  n^irct  "  nd'Vv  ■H-eto^t  off  ’  1  "  j’  i^hcivviiig  th.iii  w  .IS  aiilieipated 

n  oomtsar.d  thc  B  stock  was  off  1^4  shc*vvn  up  to  tlie  .-id  ot  ;,.r  in  ’lie  veai  ’ 

National  _  I  reweries  was  the  only  October  re.ncliecl  th  *  hig.-.c-st  i  __  ___  '  _ 

0.  leatnre  01  the  bc-.-era-m  croup,  being  pre-war  dav.--  Kev'cnt  ' , - ^ - _-rz_L  _. 

;•?’-■  off  1 -'4  on  the  week-.  doiibt!p..s  as  a  piiM  weather  be.s '  ,  T-i.r 

r.*sultof  d;sappoiiU’*'e.natthe  -ailure  '  nne.  t  n.ent  si.  dttl.v.  teit  I  In  ThlsIsSUC 

(•I  of  directors  to  de;'’]aro  an  u.xtra  with  ,  .  ^ 

^•3  the  fina'  (lividend  for  the  year.  '  T'>.u1's  ''■i-  t'i’e  I 

y  Canadian  Oil  was  a  strong  ieature  ■  r'l'e.','- .a'  v' pi  Coininissieti  and  ■  "unci 

<ii;_  in  the  oil  groun,  being  up  1'4  on  t'’e  ''  '  ‘I  '''  '  ,  pi  ;  If"’i  t’lir  inHicult:.  s  , 

'■'I  week.  Otkerwis*' iessfs  predominatv  d  -rtisf-'-'tor'  x-.-t  h'''’’’  '  1.  '  .Mai-itim.'  rrad.  It-aid  Di-i  u.--,-- . 

but  price  el'.angcs  were  iractional.  proljalilv  ti.'  sl;-lit.y  ^  bigliet  ^  ^  n.iii.  Kcciproeti v  FMiede  Ita'.  .; 

■12  Canada  Bread  featured  the  foo.l  l-a:'  '  ”  prob-gdy  .sp.nw  a  lUrthe.  pv  t  igtn-'- 

''•1'.  and  rrerohandising  group  being  up  moierate  reducrsiu  and  i'  i-  expe-o- 

neatly  9  points.  Ogilvie  Flour  (time  t;u  ili.i'  -n  impr-na-ment  will  il- 1  \(;irke:  B-vet-u’  l''.r  ih  .. 

ir,  ■  O’ut  up  7  and  the  preferred  gained  9.  .  sliown  m  net  working  e  i’piit'l_  po._ '  v  inctu!  Bond.- 
MS  while  Lake  01  the  Woods  was  off  1  tioti,  'I'tic  usual  reducinjii  will  i'>  vr  .■  pij.-..,  fi  le ’fg’)li 

no  -  and  the  preferred  up  9.  Catelli  com-  si.-. ova  in  funded  debt.  and  e'i'..'.<-n  i 

n:,  I  r'on  n  ade  its  appearance  up  J  and  .y  y  (s  .''loderate  Drop  iii  I'fotils  I  niieii 

ot  the  preferred  was  up  1.  Thrift  Stores’  National  Breweries  ,  Ot  ■am  (rfiiwi  - . 

-  rreferred  came  out  up  1  and  B.  f  ,  '  '  - .  .i  I’rMwer  .  riim  U.fund.n'.-  of  Back  i.,v,. 

4-  PacKprs  preferred  was  off  1.  Mberta  Irtrectors  of  Natioti.il  l.r*  vvi  i  u  np,,  {int-iri  ■  -'ilb-nt 

fso.  Grain  came  out  up  1  and  the  pre-  LmiiteU.  deeltired  tim  leguiaf  .  u  ,  .  , 

^41 ;  ferred  up  1  '  while  Bawlf  Grain  pre-  i  teriy  dividend  o.‘  in  c*  ni.i  p.-r  ;  lian  j  *'  ■  ;  ' 

e:j. ;  I  ferred  made  if. s  appearance  off  1  and  I  for  fin-  quarter  ending  Be'.'‘ mber  1  ’  ,,  4  ■ 

ir  the  common  also  eame  out  lower.  pa.vtiblo  January  '2.  .0  ,hnre- .  0  f o 

"“k  f  .•iisfniefion  Trend  .Mixed  r  V  ot  me  '  of  t’da'.-  Tnmorts  of  1  micii 

.77-'  (  hang.*s  were  la-gcly  fractional  in  ,  Market  .iuarter.-  had  be.-t  iooki  g  ,  I’m-  i  cut.  , 

Ml  the  .-U-el  and  comstructioii  -group  and  ■’^’’■'^'’d  <'•  .in  iiicrr.ise  m  x.  r'gmiu  idtt'.  I’li'ge. 

"2'.  the. -MU. 1  was  .generally  low  i-r.  .sdeel  dend.  of  at  Ir:.;  an  extia  pavmenl.  . 

preferred  declined  a  point  and  Foun-  M  ‘ ’'■d-'’"  '"-C  rn,|,erial  Bank  I’rofds  5,1,,^,),,. 

ii:  datinn  '"o.  jiractically  a  point,  while  ’h'-  dirf.-cvors  mic  itig.  inat  he  .gtK.ng 

”•5  Iron  pieferre.l  wa-  up  t.  \\  eaknes.- I of  an  incrc.ise.'i  I’aMiieiit  was  j  ^  n.ws.m's  Tb.’orv  of  Hn 

i!^  wa- in  evidence  in  the  equipment  and  discussed,  but  rmc  largeiy  t,.  Mm  ^  'd  Hu 

MS  ^  imniement  group.  Car  preferred  being  '  fact  the  present  declaration  1 ‘■Htnis  to  Invo.stor.s"  I'.)-  Ir 

‘H  ’  off  1  :  J  and  Car  common  and  National  ;  plc'es  the  vetir’s  paytiienf.-,  it  was.  (.inr-n”  ^nhscvuic’-s 

Steel  Car  fractionailv  lower.  Roht.  .  decided  not  toniak.-an.v  (hange.  I»  :  ,  '  1  •-,1, 

Mitchell  wa.,ofn.  MasseyandCoek-l  w-a.-,  intimated.  1m, -.v  eve;-,  tlm.  scri- ,  '  ...'i, h,  ,  ,  ‘ 

:  shiitt  bo’ '■;  lost  fract ions  while  .Massev  '  ou.-  l■onsidertltilJn  vv.juld  L*.'  •given  y.  '  1., I-’. 


■*  t-e’.l  sltnwn  up  to  tlie  i-id  ot  .Iiiu'’, 
,nnd  in  (trtober  rc.neli.’d  tii*  btg.n’si 
Ic-.  i  I  .  ini  e  pre-war  tl.iv.-;.  Kecent 
^,,‘1  c.inip;:r::tiv(  ly  niiM  w.-ather  Iris 

■Vt).  ■■'"'■<<1  np  inovinienr  ;di  ditly.  tcii 
th...  luiio’ik  lor  tin.'  bahitn ■:  the 
V  ..ir  i..'  t  nrlj  'good.  He.-ult.-i  f-m  t't’e 
,g,,  f  f  se  ll  >  vir.  it  is  tietievcd,  v  li! 
h-  -:-;:sf.'.c’or\  N..'t  prof’l  will 

pr.ibiibtv  tie  sl'.-litly  higher;  leink 
yod  h’.ir  ■  P  prc'c.ldy  shrev  a  ftirti-c. 
•up  n'.i’c  rate  re(iiic’:.in  and  it  i-  expe-’t- 
rr.e  tu  ili.i'  '-i’.  impr-ni  nient  will  il-  i  tm 
I  9,  .  sliown  111  net  working  e  i’piit'l_  pi’._ ' 
l".i  tioti.  'I'tie  usual  reducii'iii  will  i'> 


National  Brewerios 


I- 11:  d«-«I  anil  MnrtMage  itebt: 

Fits!  Mortgage  Sinking  Fund  Twenty  Year  Gold  Bends; 

.A’..thormi:d  .  . 

Issued . 

Series  ■’A'.  .5  per  rent,  due  January  2.  1948 . 

Series  "IJ''  '  _>  per  cent,  due  May  1,  1949 . .  .  . 


-  $2,693,880.28 


$7,500,000.00 


■N.B.  Coininissiiti  and  ■  "Utici! 

Iron  (uir  Hifticnltit  s  , 
.Maritini..  rrad.  l!":i!d  Dr-i  n.-,,-. 

KeciproctI V  i  iiigli'  Ita:..:  .  . 

I’o'.vcr  ('.impativ  .\!mo;’  Igtir'- 

i  d  in  1,:.  i-’i.)!’:- . 

Wiak  \tarkot  [I'  veioni.  l  "i'  I'l..- 

V  incia!  Bund.- . 

Ciiioii  Gas.  .tg.,;  p ur;.'  I  ele-’ranli. 

and  O'l'.iwn  t'l-a!  i.ivne.s . 

.'diidcrati;  Drop  in  I’rot'ils  I  nPed 

Crrain  (rt.-iwi  - . 

Plan  Uitnnding  of  Jjtick  I’lvi 
fli  T'd.s  On'ari')  r-illfiit  . 
luoni-f  KiCio  B.-nk  "t  iV'o'it  rca j 


O.  D  ivv.s.in'.s  Tlieory  of  Hll- 


I  ess — Bends  Redcem.cd  .ind  Cancelled  through  Sinking  Fund; 

Scries  "A,"  1 948  . 

Sriics  ‘  U,  "  1949  . 


<  apilal.  lb's,  rve  an«l  Surplus: 

Capital  Stock; 

hot ired  — 200.000  shares — par  x-aluc  $25.00. 

Snbscribrd — 1 35.098  shares .  . . 

Less — 3..!J3  shares  forfeited,  now  held  in  treasury. .  . 


$3,750,000.00 

750,000.00 

$4,500,000.00 


884,500.00 

163,000.00 


.$3.4,52, .500.00 
120.166.41 


$3,377,450  00 

83,325.00  $3,294,  12j. 00 


Amounts  Unpaid  . 


$3,161,173.81 

General  Reserve . . .  1.710,282.22 

Capital  Surplus; 

Balance  at  Credit  July  31,  1934,  arising  from  Forfeiture  of  Capital 

Slock  . $  36,799,97 

Oeiliii  t  AdjU'Stincnls  lelalive  lo  Re  allotments  of  Forfeited  Shaies 

dining  the  ycai .  175.82 

$  36.624.13 

\dd  -  Amount,  held  against  Publication  Establishment  Costs— fee  contra  106.889.56  143,513.71 

Earned  Surplus — In  tcims  of  separate  statement  . . . . .  .547,446.53 

- -  5,502.416,27 

.■\l'iprove.i  on  behalf  of  the  Board; 

R.  S.  !,AW,  Director. 

F,.  E.  BAYNE,  Director. 

$11,828  962.96 

ACDirORS  RF.FfJRT  TO  THE  '3HAREHOLDEKS; 

\V»'  liMvr  ir.n.V  an  rraniimitic-n  nf  the  bo*'ks  anti  accounts  ol  United  Grain  Grinv  ers  Limited  and  Subsidiary  Companies  for  the  fiscal  year  endin* 
Jul”  .!!.  I'JUs.  and  I  a-.e  ohlain'-d  ait  the  nilormation  and  explanations  which  we  have  requirel. 

flie'qua.nt  nes  and  vaiucs  of  the  stocks  of  grain,  twine,  coal  and  sundry  merchandise  have  been  certified  to  by  responsible  oflicers  of  the  Com 
pan  -5  an.l  adequate  provision  lias  been  made  for  all  accounts  considered  doubtful.  The  securities  covering  the  investments  in  membership*,  storks 
•nd  bonds,  have  ix-en  prrxjused  fur  our  irispeclion  or  verified  by  eertificates  from  the  depositaries,  and  bank  loans  and  overdrafts  and  rash  in  banks  ba-  c 
been  coiitirrne  1  tc.'  cerl  ifuia'ses  obuineii  bv  us  direct  from  the  C'smpanies'  bankers.  We  have  taken  reasonable  care  to  satisfy  ourselves  that  ail  liabilities 
a’'  Ju'y  -t’ .  IVds.  have  been  taken  up  on  the  Ixsoks  as  at  that  dote. 

VVe  icr.rrrt  that.  Cl  o'lr  opinion,  the  above  consolidated  balance  sheet  as  at  July  dl .  Ib.I.S.  is  properly  drawn  up  so  as  to  exhibit  a  true  end  correct 
>  ew  of  tile  5l..te  of  the  cfla  rsol  Uiii’ed  Grain  Gro'wers  Limited  and  subsidiary  Comiianies  according  to  the  best  of  cur  in.rormci  :tn  and  the  csplenatii  ns 
E-ven  to  ns  and  as  s;io-a-n  tiy  thr  b'-K>ks  vf  the  Comirunics. 

XVipjitpcr;,  Octcbe.r  ’7.  ICCtj.  PRICE.  WATEKliOL'sIs  6s  CO..  Auditors. 

I  dHisioJitlp t(  rl  TMalniicnl  ori’rolil  utifl  Lotss  and  L.tnird  s^urpluh  .fiily  TI,  I'JSff 

I’lolit  lur  ibe  year  ctitling  July'31,  !93a  .  .  $  834.335.79 

Before  ciiarging  oi  ptovidiiig  for  the  undernoted 
1  b  duets ; 

Int"rest  on  BotitE  and  Mo'tgagc!, .  .  $1 ''’0.St)'/.,58 

Diu’Ctofi'  Feci,  .  7,223.90 

Total  .Amount  Paid  as  Uouiisel  and  Legal  Fees  and  Salaries  of  E.xcciitivc  Oflicers 
Represented  by  Directors  of  the  Parent  Con  party  actively  ciigaged  in  the  Manage 

nieiit  .  21 ,650,00 

Ptovisiou  for  Depreciation  of  Cafital  Assets .  464,605.95 

Piovision  fer  Doinmioii  and  Provincial  Taxation .  39,535.93  723,882,46 


36.624.13 
106.889.  .56 


■;die,g  ■.’.;!■, 

■”-C  si  .-.I  ick  Is, 


'  tnal  (hi 

'.GHH.  l-rlH  «*ll 


Strr-i  Car  frae’ ionaily  lower.  Roht.  ,  decided  not  to  niak.-  ai 
Mitchell  wa.s  off  I .  Massey  aiul  Cock- I  w  a.-,  iiiTima’Md.  b'c.tet 
shiitt  bo’  -;  lost  fraci ions  while  .Ma-sey  '  ou.-  l■onsidera’ioil  wo 
irefcrml  wa-  of!'  General  Steel  tlic  niattcf  a'  tin-  i 
Ware-  treffrre.i  wa-  up  3,  (.'anada  meeting,  for  tla  fir,:i. 
Wire  '.'v''  u})  ■  and  '  B"  up  1  ' 

whi'e  Nkigara  Wire  c.imrnon  came  v 

o'j’  nij  Itk  f  anadiati  Dredge  gained  Nortmila  Mi 

>  ;  .  •■tauricc  l■■o,■g(■-.  -hr 

In  the  p'llp  iiP’  •  arormeetion  the  committee  of 

new,;  niv,  n  •  de  -oned  fraftionailx 


li  be  •aiven 
D  div‘dc'id 
qii’.irte:'  of 


with  '’T  ex'-t  ;  '  on  ti  e  .Mj'ribi 
.'''t  .'  l'  •.*■'■:■'  ■’’■  ’ill  I'aci  ionaily, 

I  ra-f  ’-  cominot;  t'c-tud  I  .  a-  did  th.i; 
■  o'-'i./  In:;-;..  a”d  He.'.ard  S'tc'tii  pep. 
fi.T’d  was  lb  '  wlclt-  Holland  i.pc- 
rr-ed  latnc  u;;'  1  '  ,  iiig.ner. 


Nortnida  Miofe 

■■taurtec  l■■o!■eet.  <  ha’rmun  of  tbo 
listing  committee  of  the  ’.lotmrai 
Stock  E.'xchar’g'.  annouiiees  that  th” 
-'ock  of  .Noranda  Minc.s  FJii'ited.  nil! 
be  called  tor  traditig  c  ii  .  hji’da'-',  U'j- 
Cl  ir.be r  2nd. 

Tlie  ustti’g  iipp'icaiMin  covers, 
2.2;;.'i.772  :  liari  ,J,'  uu  par  tiilue  com-  ' 


inuring  Siihseribrrs . 

f  f  .*1.  to  \gaiu  Bfcnmo  I'.m- 

;ol;;'s  B-  >  f'u.qomtr . 

•  SI  K'lpecf  mu  Benefit:-;  rrorn 

Kecitiroi  :i,v  J’tici . 

l-p  idoynb  til  at  Jligiie.-l  I.tti  l  m 

I 'n •  5’‘  ar  .  . .  . 

li'"'’  B’i’.i'i’  Doiuinin>'f.  Our 'i'e.x  • 

tile  (mixortt:  . . 

[' '  bansi'C.i  iu  Bnidticc;-  .\n  JJi’.  I- 
:  ion--  I'evtilo  Indu-ifx  . . 
f';  re  IC-e  and  Slock  Sbrinkage 

Sbe".’.  Tr  X' lie  Rt  •,  i\ ,1 !  .... 

B-?i’i.  ’■•  !•  n.ch'ind  B  ■  liiold  tij 

lUc,  '  .'r-culatioi)  .  . 

L-b-t.' iiu|t  ion  Map  of  B  r  ini  ary 
Tcviv.-  liifiu.Mirict-  ..  .... 


.0112  tlie  textiles,  I.toninion  Tex- 


I'ie  ■.'aitied  I,  t 'a.iiad'an  Cor.ons  pre-  i'ands  of  the  ptifi 
fi’i-.-ed  came  o'ji  -jp  !  '■  .  arid  .Montreal  '  tl’orized  issue  of 
Collons  preferred  was  tiji  ■_’.  Wood^i  Cue  eoninany  ha 
Man’ufaclurir.'g  ’  referred  came  out  uj)  I  Kiof-k  and  no  bom 


ock,  t’l!  o’ltsi  inditig  in  the  ■  Old-l.  i.  idi.- hed  Insurari':*-  i  oin 

of  the  ptiidie.  of  a  total  an-  ptitiy  Kiianding . 

1  issue  (if  2.2.o''',e(|i)  shari'P.  i  l-ifo  Dr'itci  r;;  Head  '..'jniieiuu;. 

niitany  ha  no  [ireferenee '  i>'-iT-l,e  .delation . 

nd  no  hondeii  indrbtedncs.s.  I  M’-st,  Su.M-ks  on  .xiining  .Mar- 


!  .N'oranda  .Mines..  Eiiniied.  i.s  oiu- '  l■"t.-  'iijtc  to  Higher  l-ixcli'.. 

C'nailered  ha  .;,  tf.are't  our.sued  a  !  of  the  lurgcdt  of  its  Kind  in  i  anada  I'l  iiia.s|M!-.  Nugold,  (.oriiauriiin. 

.■-tronerr  jjrice  ’  r'.'ttd 'luririT  the  period  and  is  one  of  the  lo'vttst  cost,  pro-  DDie."  ',i  nc.s . 

.unde.’-  rexiew  and  iran,-  stil>stiiiiti-dl  ducing  companies  in  the  worl'l.  Its  '.aribe'o  and 

■ded.  Roj.'al  and  i  chief  product,  is  copper  foaeibei-  •nlier  .Miiie.s .  .  .. 

d  4  voints  wliile-  with  gold  ami  silver  found  in  the  :  SLUiimary  of  the  Se- 

•oir.t  Imperici  nn.-r-.t.-  g  mOi'i  f’jritv  Markets . 


mixanres  were  recorded 


r  Por'irf 
liauf'hn'Pi'^  <  ‘11 
Iluth  Mfpf 
tail.v  'ItiH'. 
■-M'mfHi  (  jf  ItJ 

(  r(*pk 


'  UGsnv  r 
•  a;*  Kh"  Ei-i-iyp 
T  Mitf'd  ( )i ‘f* 

'■  rtnalta 

idf’ttf 

^■f!l  Mt;‘ 

Arhnqlon 

k  ♦.andard  Silver  L<=^g 
\«  trr—  .Although 
■  ihtr  i  cn  aboNp  ■ 


\«  trr— .Although  the  tt.-joks  &:< 

I’htr  i  cn  aboNp  p::change.  f^uoutioria  foV^sara'' 
art  Tound  lu  the  T oronto  or  Montreal  hstf.  a-z  tne-  /  ' 
pff*  dry  lat^-r  than  \  anco-j-.  c* — Bis^  M  :  .  tHrl, 
P  C.  I'achers.  Bralorrt  Brew.  &  ,  h  li.X 

(“ a’’!boo  Gold.,  C  .  L  Corp  .  r>a!!iCU'iif:  G.i 
Golconda.  Homf-  Oi!.  Pend  Pr-n-iifr. 

Pioneer.  Rn  o  Gold.  Royalitc,  V-’b/iidc  Com.' 
U!»r  Girl,  Unliv'd  Diit:Ikro. 

Winnipeg  C'tockh  i 

Ml-i-rllaoeoiis  Bid  \s'< 

BcHver  Lumber,  pre!  J.jS  00 

Dm  .  f'em  3  00  ' 

(  ■'t.v  Hairy  Class  10  00  , 

( ‘rescent  Creamery,  pref  20.00  .  1 

f  ederal  Grain,  pref .  37  00  3S  00  | 

Do  .  eora  .  75  . 

I’elissierp.  prel.  .  ,  25  OO  ,  i 

I  >M  ,  com  ....  ,  50  j 

fieliam-e  Grain,  j.ref  70  eo  | 

Do  ,  Com  .5  00  ti .(»»  i 

t’liited  Grain  G'oacrs  .  .  12.75  13  00  1 

We -.tern  Breweries  1  85 

Western  Gram,  pret.  .  10  00  12  AO 

Dom  Env.  &  Cart ,  ptef .  .  75.00  . ' 


Toronto  each  gained 

■I  voini 

s  v’liilf-. 

1  torn  I  nion  wa  -/ 

;;)  9  T 

r»  t  rj  r 

ga'r.tii  .8.  Mor¬ 

'■r  III  -.’ 

a  ■  Up  ' 

an  i  Nov  a  S'-r-ti, 

a.C'i 

f».’ 

held  i.nchang'.-ii 

I  la:'. 

I;  o.'  f 1 

V.-;-  a  h:.!f  ;  ---inr 

i  awr-r 

( )'  i.f ■y.an-.'" 

'  O  ill 

1  V<  ^1'. 

1  'x.  Burl  d  IV. 

-.  '■  A 

'-I.f  k:  f  : 

Ti  !  ;  . 

Dom  J-.e^di  1 

I'C  dnu'»j  1  '  :  i 

ripf  »♦  o 

i.i'  -mor:-  (.'"W" 

■ .  S‘- 

C^V.'f:  \V 

’ii ' 

if.)  1  '  1  ami  1 

rMN-fD 

in:d 

i’l  o’ o  1  t,frr-'V"- 

■ :  1 1 

ina nr  1 ! 

( <>nr« 

V 

A’-rat,- 

GldtSrc.  30  ffooks 

Orr.  H 

23  5 

20  » 

22  9 

D'c  Higl.  . 

2d  0 

2  1.1 

:’7.7 

Dj.  .  Lc-zr 

28.1 

20. 1 

:6.7 

t.losc.  1534 

.>1  d 

21  6 

73  4 

ftG.  Higli  . 

30  0 

2'».3 

78.4 

193  4.  Lo'v  .  .  .  . 

23, S 

10.7 

’7,9 

Op»n,  Jan.  2.  Pi 

2d  0 

2?  d 

78  6 

.I’D  H.gi.  . 

30.0 

22.0 

78.7  ' 

Ih.,,.  bow 

2'>.3 

21.2 

28  7  r 

Irb.  High  . 

^d.d 

?l  0 

76  4 

Frb  1  ow 

2d. 2 

20.1 

27  7 

'1  Hw'n  . 

2d  1 

20  » 

27  6 

■■tar  brw  , 

2r.  t 

26.?  , 

-‘r-’-"  Hign 

>8  0 

\d 

78,3 

-Xpr-1  Lo-w  . 

27.: 

18.0 

25.6  1 

Mj-.  Hit-!;  , 

2d  I 

\d  7 

’7.3  1 

Ih  -  .  I  ow- 

27.  $ 

13.6 

25.')  ] 

Ju.;--.  . 

2^7 

20.1 

27.2 

Iv.",  bow  .  . 

27.7 

\o  ? 

28  I  1 

!-jiv.  High 

28  2 

20  4 

26.9  j 

f'ji;.'.  Lov- 

2  7.h 

10  0 

■8  3  I 

Aug  High 

7.7  d 

2  2  2 

?8  9 

A-jg.  Low 

'6  •S 

t'2  4 

2)3  I 

oito-..  Hwli 

27  0 

20.6 

’5.-, 

h»p’.  bo-.,- 

2^  2 

10  6 

25.1  1 

Oc’.  .H-tgh  . 

2  r  8 

21  J 

26  3  1 

Oc’.  Low 

’  >  1 

1'^  9 

24  3 

Nov  t-tioh 

:« 4 

24  4 

2  7  8 

Nov  i.ow 

2  7  7 

22. 1 

26  8 

No-  .  20  . 

28  i 

24. 1 

27  6 

Nov.  2  1  . 

28.4 

24.3 

27  8 

’  o--.  22  . 

28.3 

24  0 

7.7. ii 

No".  23  . 

78,0 

2  4  4 

27.7 

No  -.  2  3  . 

28 

24.2 

27  5 

Nov.  26 

28.1 

23.7 

27  3 

•Nov.  27  .  . 

28  2 

23.5 

27.4 

38  00  I  Corn  Seourities  Ltd  . 

Insuraiire  tTriist  A  Loan,  ttc. 

i  Btaver  Fire  Ins . 

50  j  Can  Fire  Ins . 

(,t.  West  Life  .Xssni-c.  t 

ti  AO  '  Home  Inv.  &  Saving.  .Asm  . 

13  00  I  .Monarrh  Life  )0''5  paid 
1.85  Northerii  Trust .  .  . 

12 .00  I  Sovereign  Gge  257o  paid  .  .  . 

Traders^  Building  Assn . 


chief  product  is  eopp.'c  tugoiber 
with  gold  ami  silver  found  in  the ; 
ore.’  The  ron.pany  opc-r.'ite  a  if.eOb 
ton  smelter  anti.  ".im,  .  tM-i  <■ 
eeturtitor,  locatf  d  in  .N'oi  ..tbi  i.  gin 
1m  c,  and  is  p.-trt  owm  r  of  i 'riti;irii;i -i 
I  oi-tx-r  h*( f int  im  I.miiiod.  Moi;;- 


tlie  M'liuiial  ('u-'b  .’.htrket.  v.In  rc  r 
i.iid'Dg  Ol  the  i;  He  will  cti-.e  a.  ' 
iMMi’i  .,11  :-aiU!-.l;tx  loxt. 

.-■locks  f  4  !  I  , 

^  A.  T.  Opinions.  r! 

2h:i  'Che  adti.'.ory  rervtc-er  i-c-itxrat  ■  p 
■  il.eif  eoiit  ie-t ion  of  ibu  la;  i.  fe.t  .  |'| 
7ZA  "'enks  tliat  althougli  the  stock  niu 
2H't,  ket  may  be  subjet-f  to  tempo.-;. 

7  '  setbacks  of  it  eorret-i tonal  nature,  tlie 

jg  ^  '  undcrlytii;’  trend  i.s  .still  upwaid, 

7  Broadb  speaking.  .Muod\';5  Inve.i  r 

27  8  ol'S  Service  are  btill  of  the  opiniu’i  *. 
^  I  that  the  uiHloul-:  remain;!  fatorabb  ; 

25  g  lover  the  longer  term  r. 

■’7.5  I  liquidation  is  warranted  to  certabi  t, 

i  bituatioiib  that  have  advaiicod  '■)*. 
j  fast,  and  increa.sed  peblie  pariicip;.- 
:6.o  j  tion  dictates  .-greater  discnminai.ien  ii 
'5  5  '  IL  selecting  new  commitments  lu  ’h-.  M 

‘“’'J  opinion  of  Standard  Statistics. 

75-)  I  Brookmire  In5-6Stor;,  Ser.ice  con- 
25.1  !  ttnue  to  advise  that  inxestotv-  main-  ^ 

^  !  tain  portfolios  int-at  t.  In  di.-eu.  .  - 

47  9  mr  the  recent  reaction,  they  bsl-.e-'e  ; 

26  8  that  the  evidence  does  not  point 

27  6  the  reversal  developing  tmpo;  -.,in  ,  - 

I  dimensions.  ,- 

’7^7  V.'hile  some  o’'er-di.scountin;;  </.  ,  , 

27  5  immediate  c-arnings  and  oividenu  i. 
^  prospects  iis  no  doubt  underwe  .  ,  -i 
'Fitch  Investors  Service  helKvc  tli;,' 
io”oo  broadening  moracnmni  of  tlie  ni-  ,-. 

covery  in  industry  may  cvcntui’!-  ;< 
100.00  iron  out  price  di.sparitit-s. 

A.  McB.  in  Tlic  .Annalist  agrocc  p 
that  nt  tlie  present  time  llierc;  i  710  1 . 

m  00  definite  indication  tliat  the  leerTi; 

14  00 1  reaction  mat  k.s  an  iinporlanl  lui  ti-  , 


Prolit  aiiiing  f:om  Redemption  of  Company's  Bonds  during  year  . 
Lc-ss-  Proportion  of  Bond  Discount  and  Expenses  Written  Off 

rpliis;  Balenre  .at  t-retiit  July  ;H,  1934  . 

I  -Adiustincnl  of  Previous  Vcai's  Income  Ta,\ati'jii  . 


Divi-drnd  ol  4  pci  rent,  lo  Sliareholdcrs 
I  iiriieil  siiirplns  Inly  31,  19,.>.'i  . 


$  .38,600.25 
19,548.00 


$.528,197.71 

3,101.88 


r  rjf  rl  *  !■  t  o- 
r,.'  I  .  b.-,, 


_i  r  -.i.  b-t, 

•  t  '  -  M  I  e  a  (  ,  , 

1  V.-..  I  V|,.„ 


Siipnli  ii|M|)i 


LlcloreiHo  October  Output 

Was  Valued  at  $150,000 

Toronto  ItMrcm  Tho  fin.xncixl  Tlnui 

luro'it".  Kldorado  Gold  Minei 
prouitc-G-’n  ’  ■  e.-iiinatod  bv  offit-ittlr  , 
In  liiive  a  gi'o.  value  of  tiiqiroxim- 
,i;e!v  $13". nail,  aetordin:;  to  (  harles 
Laliiiie,  |in.-sidi'ni  "f  Ibe  company, 
aPb'-if.li  exaet  fiflli'CS  are  nut  yei 
."i’ll.  I  hi:,  ilielndt.-.  built  I  ilvcr  , 
amt  pi'’  iibicpue. 

Mini-  li'i'  r-'r’,  lii’l'C  lefuie,:.  i.i 

ibe  c'-mpi  m-i  (,).<  ralin.g  tit 

raiiaeit;,.  M:.  I.ij'.im  ;’;it-‘tt  that 


$674,607.41 

127.160.88 


an  offerin.g  of  .3u"  "0  sliareti  of  Irca-  De^loi  I  ownship;-.  giiebee.  to  the. 
stiry  [jfH  )v  ciiulil  be  inatlc  in  Ihe  nf  Beattie  t,oItl  Mine:;. 

I  nited  States,  at  ti.5  cents  lu'r  .sliarr,  ■' 

ba.s  bec’AUM  etfect.ve,  'Ibe  funds  ,  i-i,,,  i.-i„„nHal  Times  readies  a 

derived  fnnij  tliKs  propobou  offenuj;  i  . 

are  to  be  for  the  exploral ion  * » ‘‘"I «>•'■  ‘ntoresfe,! 

and  de\ olov*ni(^ul  of  the  company’s  uhlo  To  buy  invcsfiiiout  sccurN 

evTen.'.ivo  lioplinss  in  Dnnarpurt  and  lies# 


65.00  . I  Ing  point. 


I.  b.  Minerils. 

ii:hto'A-cr  Gil 


'7  IM,.  f  Xrlav.lo,.. 
17  lir.I.b  Montbrny. 
2"  .S:,!,,,.,  .MmI.iUc. 

2'l  S.iM  Ar,t-jn,a  . 


IH.  W'hito  Ho,,; 


rha.’::-  u-  lb"  mill  cireuit 
p  ■  .  ;••<!•.  11',  at  tl’c  Gi-aat 

l.ak  ■  mu'e  during  t  - -‘"br  r,  ttud 

\v,‘:  . . .  .1  normal  monih. 

w  ,  i.i  iii  in  't'illcd  v.  ill!  a 
i-'-’.  t-'.  inerc,i:-i'i-:  recover:  . 

I'he  I  O’ ri  - r. . bi'g  airplane  i.,  not 
iriiiinr;  a..  ,  ct  -''.i  ifr.  I'-gular  win- 
■  .  -’.ledui-. ,  alfi.euyli  mai!  .'t:’.-- 
astif--  dying  into  the,  mine,  ini’ 
oridfien  ,-irc  n-jt.  • '.t  latisfac- 
lor  the  q.  of  the  lar,';c  ma- 


Duquesp-o  ^^’nes  To  Make 
ig  Sh^re  Ovrdifng  In  Ihe  U.S. , 

Toronto  fl,i-r.»ii  Tlie  Fimncl.xl  Timex 

1,9  J'oronio.  -  .-\nnouner  .111  lit  is  made  ' 
-I  by  Ini'ine  -nM  vjij'^g  i  lyiiic,]  that  the  ■ 
regi.  Iral  io.i  .s:atoine;)i  filed  wtih  the 
I  s,eriiriti'’s  a-  i',.xehtiii;  t-  i  ommi:  sion 
;it  Waidbngton,  L'.t .,  in  order  that  J 


"■“Hr-/' 


horse 

SCOTCH 

Ik).  WHISKY 


t:>K  oz.Bom? 

$3.20 

43  OZ.  BOTTLi; 

$4.85 


distilled 


1;  ' ' 


and  bottled  in  SCOTLAND 


